U.S.  DEPARTMENT  OF  COMMERCE 
Malcolm  Baldrige,  Secretary 


Sidney  L.  Jones,  Under  Secretary  for  Economic  Affairs 


BUREAU  OF  ECONOMIC  ANALYSIS 


George  Jaszl,  Director 
Allan  H.  Young,  Deputy  Director 
Edward  K.  Smith,  Associate  Director  for 
National  Analysis  and  Projections 
Feliks  Tamm,  Editor 


This  report  is  prepared  in  the  Statistical  Indicators  Division  of  the  Bureau  of  Economic  i  p 
Analysis.  Technical  staff  and  their  responsibilities  for  the  publication  are —  i 


Barry  A.  Beckman — Technical  supervision  and  review 
Brian  D.  KaJuttI — Composite  indexes 

Betty  F.  Tunstall— Data  collection  and  compilation  (Phone:  202-523-0541) 


The  cooperation  of  Government  and  private  agencies  that  provide  data  is  gratefully 
acknowledged.  Agencies  furnishing  data  are  indicated  in  the  list  of  series  titles  and  I' 
sources  at  the  back  of  this  report. 


This  publication  is  prepared  under  the  general  guidance  of  a  technical  committee  consisting 
of  the  following  persons: 


Ronald  E.  Kutscher,  Acting  Chairman,  Bureau  of  Labor  Statistics,  U.S.  Department  of 
Labor 

Ahmad  Al-Samarrie,  Office  of  Management  and  Budget  > 

I  C  An/lArenn  nf  rr-rinrsmir*  AHwicorc  ' 


Lincoln  F.  Anderson,  Council  of  Economic  Advisers 
John  H.  Auten,  U.S.  Department  of  the  Treasury 

Edward  K.  Smith,  Bureau  of  Economic  Analysis,  U.S.  Department  of  Commerce 
Charles  A.  Waite,  Bureau  of  the  Census,  U.S.  Department  of  Commerce 
Helmut  F.  Wendel,  Board  of  Governors  of  the  Federal  Reserve  System 


ABOUT  THIS  REPORT 


BUSINESS  CONDITIONS  DIGEST  (BCD)  provides 
a  monthly  look  at  many  of  the  economic  time 
series  found  most  useful  by  business  analysts 
and  forecasters. 

The  original  BCD,  which  began  publication 
in  1961  under  the  title  Business  Cycle  Develop¬ 
ments,  emphasized  the  cyclical  indicators  ap¬ 
proach  to  the  analysis  of  business  conditions 
and  prospects.  The  report's  contents  were  based 
largely  on  the  list  of  leading,  roughly  coincident, 
and  lagging  indicators  maintained  by  the 
National  Bureau  of  Economic  Research,  Inc. 

In  1968,  BCD  was  expanded  to  increase  its 
usefulness  to  analysts  using  other  approaches  to 
business  conditions  analysis.  Principal  additions 
to  the  report  were  series  from  the  national  in¬ 
come  and  product  accounts  and  series  based  on 
surveys  of  businessmen’s  and  consumers’  an¬ 
ticipations  and  intentions.  The  composite  in- 
■  dexes  were  added  at  that  time,  and  the  report’s 
present  title  was  adopted. 

The  dominant  feature  of  the  current  BCD  is 
the  cyclical  indicators  section,  in  which  each 
business  cycle  indicator  is  assigned  a  three-way 
timing  classification  according  to  its  behavior  at 
peaks,  at  troughs,  and  at  all  turns.  This  section  is 
supplemented  by  a  section  containing  other  im¬ 
portant  economic  measures.  The  method  of 
presentation  is  explained  in  the  introductory  text 
which  begins  on  page  1. 


Most  of  the  data  contained  in  this  report 
also  are  published  by  their  source  agencies.  A 
series  finding  guide  and  a  complete  list  of  series 
titles  and  sources  can  be  found  at  the  back  of  the 
report. 


Cyclical  Indicators  are  economic  time  series 
which  have  been  singled  out  as  leaders,  coin¬ 
ciders,  or  laggers  based  on  their  general  confor¬ 
mity  to  cyclical  movements  in  aggregate 
economic  activity.  In  this  report,  cyclical  in¬ 
dicators  are  classified  both  by  economic  process 
and  by  their  average  timing  at  business  cycle 
peaks,  at  business  cycle  troughs,  and  at  peaks 
and  troughs  combined.  These  indicators  have 
been  selected  primarily  on  the  basis  of  their 
cyclical  behavior,  but  they  also  have  proven 
useful  in  forecasting,  measuring,  and  in¬ 
terpreting  short-term  fluctuations  in  aggregate 
economic  activity. 


Other  Economic  Measures  provide  additional  in¬ 
formation  for  the  evaluation  of  current  business 
conditions  and  prospects.  They  include  selected 
components  of  the  national  income  and  product 
accounts;  measures  of  prices,  wages,  and 
productivity;  measures  of  the  labor  force, 
employment,  and  unemployment;  economic 
data  on  Federal,  State,  and  local  government  ac¬ 
tivities;  measures  of  U.S.  international  transac¬ 
tions;  and  selected  economic  comparisons  with 
major  foreign  countries. 


Annual  subscription  price;  $55.00  domestic, 
$68.75  foreign.  Single  copy  price;  $5.50  do¬ 
mestic.  $6.90  foreign.  Foreign  airmail  rates  are 
available  on  request.  Address  correspondence 


concerning  subscriptions  to  Superintendent  of 
Documents,  U.S.  Government  Printing  Office, 
Washington,  D.C.  20402.  Make  checks  payable 
to  Superintendent  of  Documents. 
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Changes  in  this  issue  are  as  follows: 

82 

82 

83'  1.  Series  48  (employee-hours  in  nonagricultural  estab- 

)  lishments)  has  been  revised  by  the  source  agency  for  the 
period  1982  to  date.  This  revision  incorporates  recent 
changes  in  the  average  weekly  hours  of  nonproduction  workers 
84  in  manufacturing  industries. 

87 

j  Further  information  concerning  this  revision  may  be 
obtained  from  the  U.S.  Department  of  Labor,  Bureau  of  Labor 
Statistics,  Office  of  Productivity  and  Technology,  Division 

89  .  of  Productivity  Research. 

2.  Series  33  (change  in  mortgage  debt  held  by  financial 

90  institutions  and  life  insurance  companies)  and  series  111 

80  (change  in  credit  outstanding— business  and  consumer  borrow- 
^  ing)  have  been  revised  for  the  period  1982  to  date.  These 
j  revisions  incorporate  recently  revised  data  on  mortgages  held 
^2  by  savings  and  loan  associations. 

Further  information  concerning  these  revisions  may  be 
94  ,  obtained  from  the  U.S.  Department  of  Commerce,  Bureau  of 
95^  Economic  Analysis,  Statistical  Indicators  Division. 

96  I 

'  3.  Series  54  (sales  of  retail  stores  in  current  dollars) 

‘  has  been  revised  by  the  source  agency  for  the  period  1978  to 
I  date.  This  revision  adjusts  the  level  of  these  data  to  the 
I  level  derived  from  the  1982  Annual  Retail  Trade  Survey. 

Further  information  concerning  this  revision  may  be 
I  obtained  from  the  U.S.  Department  of  Commerce,  Bureau  of  the 

97  I  Census,  Business  Division. 

i 

(Continued  on  page  iv.) 
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05  The  April  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled 
10  for  release  on  May  3. 
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A  limited  number  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 
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4.  Series  59  (sales  of  retail  stores  in  constant  dollars)  has  been  revised  for 
the  period  1978  to  date  to  reflect  the  revision  of  the  current-doll ar  data.  (See 
item  3,  above. ) 

Further  information  concerning  this  revision  may  be  obtained  from  the  U.S.  De¬ 
partment  of  Commerce,  Bureau  of  Economic  Analysis,  Statistical  Indicators  Division. 

5.  The  series  on  merchandise  exports  excluding  military  aid  shipments  (series 
602)  and  general  merchandise  imports  (series  612)  have  been  revised  for  the  year  1983 
to  reflect  the  updating  of  basic  statistics  and  seasonal  adjustment  factors. 

Further  information  concerning  these  revisions  may  be  obtained  from  the  U.S.  De¬ 
partment  of  Commerce,  Bureau  of  the  Census,  Foreign  Trade  Division. 

6.  The  series  on  industrial  production  for  OECD,  United  Kingdom,  West  Germany, 
France,  Italy,  and  Japan  (series  721,  722,  and  725-728)  have  been  revised  by  the 
source  agency  for  the  period  1960  to  date.  These  revisions  reflect  the  updating  of 
basic  statistics  and  seasonal  adjustment  factors. 

Further  information  concerning  these  revisions  may  be  obtained  from  the  Organi¬ 
zation  for  Economic  Cooperation  and  Development,  Economic  and  Financial  Statistics 
Section,  2  rue  Andre-Pascal ,  75775  Paris  CEDEX  16,  France. 

7.  Data  for  series  83  (rate  of  capacity  utilization,  manufacturing)  will  no 
longer  be  collected  by  the  source  agency.  This  change  reduces  respondent  burden  and 
eliminates  duplication.  The  capacity  utilization  series  compiled  by  the  Board  of 
Governors  of  the  Federal  Reserve  System  (series  82  and  84)  will  continue  to  be  up¬ 
dated. 

Further  information  concerning  the  discontinuance  of  this  series  may  be  obtained 
from  the  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis,  Business  Outlook' 
Division. 

8.  Appendix  C  contains  historical  data  for  series  98,  99,  and  330-335. 

9.  Appendix  G  contains  cyclical  comparisons  for  series  8,  21,  36,  57,  90,  and 


108. 
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METHOD  OF  PRESENTATION 

This  report  is  organized  into  two  major  parts. 
'  Part  I,  Cyclical  Indicators,  includes  about  150  time 
,  series  which  have  been  found  to  conform  well  to 
broad  fluctuations  in  comprehensive  measures  of 
economic  activity.  Nearly  three-fourths  of  these  are 
individual  indicators,  the  rest  are  related  analytical 
measures:  Composite  indexes,  diffusion  indexes, 
^and  rates  of  change.  Part  II,  Other  Important 
Economic  Measures,  covers  over  140  series  which 
;  are  valuable  to  business  analysts  and  forecasters 
but  which  do  not  conform  well  enough  to  business 
cycles  to  qualify  as  cyclical  indicators.  (There  are  a 
few  exceptions;  Four  series  which  are  included  in 
part  I  are  also  shown  in  part  II  to  complete  the 
y  systematic  presentation  of  certain  sets  of  data, 
'  such  as  real  GNP  and  unemployment.)  The  largest 
'  section  of  part  II  consists  of  quarterly  series  from 
the  national  income  and  product  accounts;  other 
sections  relate  to  prices,  labor  force,  government 
and  defense-related  activities,  and  international 
transactions  and  comparisons. 

)  The  two  parts  are  further  divided  into  sections 
(see  table  of  contents),  and  each  of  these  sections 
I  is  described  briefly  in  this  introduction.  Data  are 
shown  both  in  charts  and  in  tables.  Most  charts 
begin  with  1959,  but  those  for  the  composite 
indexes  and  their  components  (part  I,  section  A) 
begin  with  1948,  and  a  few  charts  use  a  two-panel 
I  format  which  covers  only  the  period  since  1972. 
^  Except  for  section  F  in  part  II,  charts  contain 
shading  which  indicates  periods  of  recession  in 
,  general  business  activity.  The  tables  contain  data 
for  only  the  last  few  years.  The  historical  data  for 
the  various  time  series  are  contained  in  the  1977 
Handbook  of  Cyclical  Indicators. 

In  addition  to  the  charts  and  tables  described 
)  above,  each  issue  contains  a  summary  table  which 
shows  the  current  behavior  of  many  of  the  series. 

)  Appendixes  present  seasonal  adjustment  factors, 
measures  of  variability,  specific  cycle  turning 
dates,  cyclical  comparison  charts,  and  other 
information  of  analytical  interest.  An  index  appears 
;  at  the  back  of  each  issue.  It  should  be  noted  that 
j  the  series  numbers  used  are  for  identification 
I  purposes  only  and  do  not  reflect  precise 
I  relationships  or  order.  However,  all  series 
considered  as  cyclical  indicators  are  numbered  in 
:  the  range  1  to  199. 

1  Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctuations 
I  are  often  necessary  to  bring  out  the  underlying 
I  trends  of  time  series.  Such  adjustments  allow  for 
I  the  effects  of  repetitive  intrayear  variations 
resulting  primarily  from  normal  differences  in 
^  weather  conditions  and  from  various  institutional 
arrangements.  Variations  attributable  to  holidays 
are  usually  accounted  for  by  the  seasonal 
adjustment  process;  however,  a  separate  holiday 


adjustment  is  occasionally  required  for  holidays 
with  variable  dates,  such  as  Easter.  An  additional 
adjustment  is  sometimes  necessary  for  series 
which  contain  considerable  variation  due  to  the 
number  of  working  or  trading  days  in  each  month. 
As  used  in  this  report,  the  term  "seasonal 
adjustment"  includes  trading-day  and  holiday 
adjustments  where  they  have  been  made. 

Most  of  the  series  in  this  report  are  presented  in 
seasonally  adjusted  form  and,  in  most  cases,  these 
are  the  official  figures  released  by  the  source 
agencies.  However,  for  the  special  purposes  of  this 
report,  a  number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here  on  a 
seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are  often 
dominated  by  erratic  movements.  MCD  (months  for 
cyclical  dominance)  is  an  estimate  of  the  appro¬ 
priate  span  over  which  to  observe  cyclical 
movements  in  a  monthly  series.  (See  appendix  A.) 
It  is  the  smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is  greater  than 
that  in  the  irregular  factor.  The  more  erratic  a 
series  is,  the  larger  the  MCD  will  be;  thus,  MCD  is  1 
for  the  smoothest  series  and  6  for  the  most  erratic. 
MCD  moving  averages  (that  is,  moving  averages  of 
the  period  equal  to  M()D)  tend  to  have  about  the 
same  degree  of  smoothness  for  all  series.  Thus,  a 
5-term  moving  average  of  a  series  with  an  MCD  of  5 
will  show  its  cyclical  movements  about  as  clearly 
as  the  seasonally  adjusted  data  for  a  series  with  an 
MCD  of  1. 

The  charts  in  this  report  generally  include 
centered  MCD  moving  averages  for  those  series 
with  an  MCD  greater  than  4.  The  seasonally 
adjusted  data  are  also  plotted  to  indicate  their 
variation  about  the  moving  averages  and  to  provide 
observations  for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates  used 
in  this  report  are  those  designated  by  the  National 
Bureau  of  Economic  Research,  Inc.  (NBER).  They 
mark  the  approximate  dates  when,  according  to 
NBER,  aggregate  economic  activity  reached  its 
cyclical  high  or  low  levels.  As  a  matter  of  general 
practice,  neither  new  reference  turning  dates  nor 
the  shading  for  recessions  will  be  entered  on  the 
charts  until  after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the  shaded  area 
have  been  designated. 

The  historical  reference  turning  dates  are  subject 
to  occasional  reviews  by  NBER  and  may  be  changed 
as  a  result  of  revisions  in  important  economic 
time  series.  The  dates  shown  in  this  publication 
for  the  1948-70  time  period  are  those  determined 
by  a  1974  review.  Since  then,  NBER  has  designated 
turning  points  for  recessions  in  1973-75,  1980.  and 
1981-82. 


Part  I.  CYCLICAL  INDICATORS 


Business  cycles  have  been  defined  as  sequences 
of  expansion  and  contraction  in  various  economic 
processes  that  show  up  as  major  fluctuations  in  ag¬ 
gregate  economic  activity— that  is,  in  com¬ 
prehensive  measures  of  production,  employment, 
income,  and  trade.  While  recurrent  and  pervasive, 
business  cycles  of  historical  experience  have  been 
definitely  nonperiodic  and  have  varied  greatly  in 
duration  and  intensity,  reflecting  changes  in 
economic  systems,  conditions,  policies,  and 
outside  disturbances. 

One  of  the  techniques  developed  in  business 
cycle  research  and  widely  used  as  a  tool  for  analyz¬ 
ing  current  economic  conditions  and  prospects  is 
the  cyclical  indicators  approach.  This  approach 
identifies  certain  economic  time  series  as  tending 
to  lead,  coincide  with  or  lag  behind  the  broad 
movements  in  aggregate  economic  activity.  Such 
indicators  have  been  selected  and  analyzed  by 
NBER  in  a  series  of  studies  published  between 
1938  and  1967.  During  the  1972-75  period,  a  new 
comprehensive  review  of  cyclical  indicators  was 
carried  out  by  the  Bureau  of  Economic  Analysis 
(BEA)  with  the  cooperation  of  the  NBER  research 
staff.  The  present  format  and  content  of  part  I  of 
BCD  are  based  on  the  results  of  that  study. 

Section  A.  Composite  Indexes  and 
Their  Components 

All  cyclical  indicators  have  been  evaluated  ac¬ 
cording  to  six  major  characteristics;  Economic 
significance,  statistical  adequacy,  consistency  of 
timing  at  business  cycle  peaks  and  troughs, 
conformity  to  business  expansions  and 
contractions,  smoothness,  and  prompt  availability 
(currency).  A  formal,  detailed  weighting  scheme 
was  developed  and  used  to  assess  each  series  by  all 
of  the  above  criteria.  (See  articles  in  the  May  and 
November  1975  issues  of  BCD.)  The  resulting 
scores  relate  to  cyclical  behavior  of  the  series 
during  the  period  1947-70.  This  analysis  produced 
a  new  list  of  indicators  classified  by  economic 
process  and  typical  timing  at  business  cycle  peaks 
and  troughs.  (See  tables  on  page  2  and  text  below 
relating  to  section  B.) 

This  information,  particularly  the  scores  relating 
to  consistency  of  timing,  served  as  a  basis  for  the 
selection  of  series  to  be  included  in  the  composite 
indexes.  The  indexes  incorporate  the  best-scoring 
series  from  many  different  economic-process 
groups  and  combine  those  with  similar  timing 
behavior,  using  their  overall  performance  scores  as 
weights.  Because  they  use  series  of  historically 
tested  usefulness  and  given  timing  characteristics 
(for  example,  leading  at  both  peaks  and  troughs), 
with  diversified  economic  coverage  and  a  minimum 
of  duplication,  composite  indexes  give  more 
reliable  signals  over  time  than  do  any  of  the 
individual  indicators.  Furthermore,  much  of  the 
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Cross-Classification  of  Cyclical  Indicators  by  Economic  Process  and  Cyclical  Timing 


A.  Timing  at  Business  Cycle  Peaks 


N.  Economic 

Cyclical  N. 
Timing  'v 

1. 

EMPLOYMENT 

AND 

UNEMPLOY¬ 
MENT 
(18  series) 

II. 

PRODUCTION 

AND 

INCOME 
(10  series) 

III. 

CONSUMPTION, 
TRADE. 
ORDERS,  AND 
DELIVERIES 
(13  series) 

IV. 

FIXED 

CAPITAL 
INVESTMENT 
(18  series) 

V. 

INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

VI. 

PRICES.  COSTS. 
AND  PROFITS 
(17  series) 

VII. 

MONEY 

AND  CREDIT 
(26  series) 

LEADING  (y 
INDICATORS 
(62  series) 

Marginal 
employment 
adjustments 
(6  series) 

Job  vacancies 
(2  series) 

Com  prehensive 
employment 
(1  series) 
Comprehensive 
unemployment 
(3  series) 

Capacity 
utilization 
(2  series) 

New  and 
unfilled  orders 
and  deliveries 
(6  series) 
Consumption 
(2  series) 

Formation  of 
business 
enterprises 
(2  series) 
Business 
Investment 
commitments 
(5  series) 
Residential 
construction 
(3  series) 

Inventory 
Investment 
(4  series) 
Inventories  on 
hand  and  on 
order 
(1  series) 

Stock  prices 
(1  series) 
Commodity 
prices 

U  series) 

Profits  and 
profit 
margi  ns 
(7  series) 

Cash  flows 
(2  series) 

Money  flows 
(3  series) 

Real  money 
supply 
(2  series) 

Credit  flows 
(4  series) 

Credit 
difficulties 
(2  series) 

Bank  reserves 
(2  series) 
Interest  rates 
(1  series) 

ROUGHLY 
COINCIDENTCO 
INDICATORS 
(23  series) 

Comprehensive 
employment 
(1  series) 

Comprehensive 
output  and 
real  Income 
(4  series) 
Industrial 
production 
(4  series) 

Consumption 
and  trade 
(4  series) 

Backlog  of 
Investment 
commitments 
(1  series) 
Business 
investment 
expenditures 
(5  series) 

Velocity  of 
money 
(2  series) 

Interest  rates 
(2  series) 

LAGGING  (Lg) 
INDICATORS 
(18  series) 

Duration  of 
urtemployment 
(2  series) 

Business 
Investment 
expenditures 
(1  series) 

Inventories  on 
hand  and  on 
order 
(4  series) 

Unit  labor  costs 
and  labor  share 
(4  series) 

1  nterest  rates 
(4  series) 
Outstanding 
debt 
(3  series) 

TIMING 

UNCLASSIFIED 

is  series) 

Comprehensive 
employment 
(3  series) 

Trade 
(1  series) 

Business 
Investment 
commitments 
(1  series) 

Commodity 
prices 
(1  series) 

Profit  share 
(1  series) 

Interest  rates 
(1  series) 

B.  Timing  at  Business  Cycle  Troughs 


N.  Economic 
\Process 

Cyclical\^ 
Timing  N. 

1. 

EMPLOYMENT 

AND 

UNEMPLOY¬ 
MENT 
(18  series) 

II. 

PRODUCTION 

AND 

INCOME 
(10  series) 

III. 

CONSUMPTION, 
TRADE, 
ORDERS.  AND 
DELIVERIES 
(13  series) 

IV. 

FIXED 

CAPITAL 
INVESTMENT 
(18  series) 

V. 

INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

VI. 

PRICES.  COSTS, 
AND  PROFITS 
(17  series) 

VII. 

MONEY 

AND  CREDIT 
(26  series) 

LEADING  (L) 
INDICATORS 
(47  series) 

Marginal 
employment 
adjustments 
(3  series) 

Industrial 
production 
(1  series) 

New  and  unfilled 
orders  and 
deliveries 
(5  series) 
Consumption 
and  trade 
(4  series) 

Formation  of 
business 
enterprises 
(2  series) 
Business 
investment 
commitments 
(4  series) 
Residential 
construction 
(3  series) 

Inventory 
investment 
(4  series) 

Stock  prices 
(1  series) 
Commodity 
prices 
(2  series) 

Profits  and 
profit  margins 
(6  series) 

Cash  flows 
(2  series) 

Money  flows 
(2  series) 

Real  money 
supply 
(2  series) 

Credit  flows 
(4  series) 

Credit 
difficulties 
(2  series) 

ROUGHLY 
COINCIDENT(C) 
INDICATORS 
^3  series) 

Marginal 
employment 
adjustments 
(2  series) 
Comprehensive 
employment 
(4  series) 

Com  prehensive 
output  and 
real  Income 
(4  series) 
Industrial 
production 
(3  series) 
Capacity 
utilization 
(2  series) 

Consumption 
and  trade 
(3  series) 

Business 
Investment 
commitments 
(1  series) 

Profits 
(2  series) 

Money  flow 
(1  series) 
Velocity  of 
money 
(1  series) 

LAGGING  (Lg) 
INDICATORS 
(40  series) 

Marginal 
employment 
adjustments 
(1  series) 

Job  vacancies 
(2  series) 
Comprehensive 
em  ployment 
(1  series) 
Comprehensive 
and  duration 
of 

unemployment 
(5  series) 

Unfilled  orders 
(1  series) 

Business 
Investment 
commitments 
(2  series) 
Business 

Invest  nnent 
expenditures 
(6  series) 

Inventories  on 
hand  and  on 
order 
(5  series) 

Unit  labor  costs 
and  labor  share 
(4  series) 

Velocity  of 
money 
(1  series) 

Bank  reserves 
(1  series) 
Interest  rates 
(8  series) 
Outstanding  aeot 
(3  series) 

TIMING 

UNCLASSIFIED 

(U) 

(1  series) 

Bank  reserves 
(1  series) 

independent  measurement  error  and  other  “noise” 
'  in  the  included  series  are  smoothed  out  in  the 
index  as  a  whole.  The  indexes  include  only  monthly 
series  that  are  acceptable  in  terms  of  relatively 
prompt  availability  and  reasonable  accuracy. 

The  main  composite  indexes  are  distinguished  by 
4heir  cyclical  timing.  Thus,  there  is  an  index  of 
leading  indicators,  series  which  historically  reached 
!  their  cyclical  peaks  and  troughs  earlier  than  the 
i  corresponding  business  cycle  turns.  There  is  an 
!  index  of  roughly  coincident  indicators,  consisting 
:  of  series  which  historically  reached  their  turning 
I  points  at  about  the  same  time  as  the  general 
Economy,  and  an  index  of  lagging  indicators,  which 
includes  series  that  typically  reached  their  peaks 
and  troughs  later  than  the  corresponding  business 
cycle  turns. 

The  leading  index  contains  series  with  long  as 
well  as  short  leads,  but  each  series  leads  on  the 
I  average  over  time  and  shows  a  frequency  of  leads 
I  at  the  individual  turns  exceeding  that  attributable 
I  to  chance,  given  the  historical  distribution  of 
cyclical  timing.  (An  analogous  statement  applies  to 
the  components  of  the  lagging  index.)  Since  1948, 
leads  were  generally  more  frequent  and  longer  at 
peaks  than  at  troughs  of  business  cycles,  while  lags 
V  were  generally  more  frequent  and  longer  at  troughs 
I  than  at  peaks.  The  adopted  system  of  scoring  and 
I  classifying  the  indicators  takes  into  account  these 
well-establishtrd  differences  in  timing. 

I  Consequently,  rough  coincidences  include  short 
leads  (-)  and  lags  (  +  )  as  well  as  exact 
coincidences  (0).  (For  monthly  series,  the  range  is 
from  -3  through  +1  at  peaks  and  from  -1  through 
+3  at  troughs,  where  minus  denotes  leads  and 
*  plus  denotes  lags  in  months.) 


For  purposes  of  constructing  a  composite  index, 
each  component  series  is  standardized:  The  month- 
to-month  percent  changes  in  a  given  series  are 
divided  by  the  long-run  average  (without  regard  to 
sign)  of  those  changes.  Thus,  the  more  volatile 
series  are  prevented  from  dominating  the  index. 
The  coincident  index  is  calculated  so  that  its  long¬ 
term  trend  (since  1948)  equals  the  average  of  the 
trends  of  its  four  components.  This  trend,  which  is 
similar  to  that  of  GNP  in  constant  dollars,  can  be 
viewed  as  a  linear  approximation  to  the  secular 
movement  (at  an  average  growth  rate)  in  aggregate 
economic  activity.  The  indexes  of  leading  and  lag¬ 
ging  indicators  have  been  adjusted  so  that  both 
their  trends  and  their  average  month-to-month 
percent  changes  (without  regard  to  sign)  are  ap¬ 
proximately  equal  to  those  of  the  coincident  index. 
(For  a  more  detailed  description  of  the  method  of 
constructing  the  composite  indexes,  see  the  1977 
Handbook  of  Cyclical  Indicators.) 

In  addition  to  these  principal  composite  indexes, 
differentiated  according  to  cyclical  timing,  there 
are  five  indexes  based  on  leading  indicators  which 
have  been  grouped  by  economic  process.  Taken 
together,  these  additional  indexes  include  all  12 
component  series  of  the  overall  leading  index,  plus 
a  few  related  series.  Also  shown  in  this  section  is 
the  ratio  of  the  index  of  roughly  coincident 


indicators  to  the  index  of  lagging  indicators,  a 
series  known  to  have  a  useful  pattern  of  early 
cyclical  timing.  Numbers  entered  on  the  charts  of 
the  composite  indexes  show  the  length,  in  months, 
of  leads  (-)  and  lags  (-I-)  at  each  of  the  reference 
turning  dates  covered. 

The  next  set  of  data  consists  of  series  included 
in  the  principal  composite  indexes.  These  are  the 
12  components  of  the  leading  index,  the  4 
components  of  the  coincident  index,  and  the  6 
components  of  the  lagging  index.  Following  the  title 
of  each  series,  its  typical  timing  is  identified  by 
three  letter  symbols  in  a  small  box.  The  first  of 
these  letters  refers  to  the  timing  of  the  given 
indicator  at  business  cycle  peaks,  the  second  to  its 
timing  at  business  cycle  troughs,  and  the  third  to 
its  timing  at  all  turns,  i.e.,  at  peaks  and  troughs 
combined.  "L”  denotes  a  tendency  to  lead,  “C”  a 
tendency  to  roughly  coincide  with  the  business 
cycle  turns  (as  represented  by  the  NBER- 
designated  reference  dates),  and  “Lg”  a  tendency 
to  lag.  Since  these  series  have  been  selected  for  the 
consistency  of  their  timing  at  both  peaks  and 
troughs,  all  components  of  the  leading  index  are 
denoted  "L,L,L,”  all  components  of  the  coincident 
index  "G,C,C,"  and  all  components  of  the  lagging 
index  “Lg,Lg,Lg."  It  should  be  remembered  that 
these  classifications  are  based  on  limited  evidence, 
namely  the  perfoimance  of  the  indicators  during 
the  business  cycles  of  the  1948-70  period,  which 
included  five  peaks  and  five  troughs.  While  the 
timing  classifications  are  expected  to  agree  with 
the  patterns  prevailing  in  the  near  future,  they  will 
not  necessarily  hold  invariably  in  every  instance. 
The  timing  of  the  series  in  the  period  since  1970 
can  be  determined  by  inspection  of  the  charts, 
where  the  recessions  of  1973-75,  1980,  and 
1981-82  are  shaded  according  to  the  dates  of 
the  NBER  reference  cycle  chronology. 

Section  B.  Cyclical  Indicators  by  Economic  Process 

This  section  covers  111  individual  time  series, 
including  the  22  indicators  used  in  the 
construction  of  the  composite  indexes.  The  peak 
and  trough  timing  classifications  are  shown  on  the 
charts  in  the  same  manner  as  described  above,  but 
this  section  includes  series  with  different  timing  at 
peaks  and  at  troughs,  as  well  as  series  where  the 
timing  is  not  sufficiently  consistent  to  be  classified 
as  either  L,C,  or  Lg  according  to  the  probabilistic 
measures  and  scoring  criteria  adopted.  Such  series 
are  labeled  U,  i.e.,  unclassified  as  to  timing  at 
turning  points  of  the  given  type.  Eight  series  are 
unclassified  at  peaks,  one  series  at  troughs,  and  19 
series  at  all  turns  (of  the  19, 15  have  definite  but 
different  timing  at  peaks  and  at  troughs).  No  series 
that  is  classified  as  U  both  at  peaks  and  at  troughs 
is  included  in  the  list  of  cyclical  indicators. 

The  classification  scheme  which  groups  the 
indicators  of  this  section  by  economic  process  and 
cyclical  timing  is  summarized  in  the  two 
tabulations  on  page  2.  Cross-classification  A  is 
based  on  the  observed  behavior  of  the  series  at  five 
business  cycle  peaks  (November  '48,  July  ’53, 


August  '57,  April  '60,  and  December  ’69);  cross¬ 
classification  B,  on  their  behavior  at  five  business 
cycle  troughs  (October  '49,  May  '54,  April  '58, 
February  '61,  and  November  ’70).  Each  tabulation 
distinguishes  seven  major  economic  processes  and 
four  types  of  cyclical  timing.  The  titles  in  the  cells 
identify  subgroups  of  the  given  economic  process 
with  the  given  timing  characteristic.  The  number  of 
series  in  each  such  group  is  given  in  parentheses 
following  the  title.  Complete  information  on  how 
individual  indicators  are  classified  by  timing  at 
peaks,  troughs,  and  all  turns,  along  with  selected 
measures  and  scores,  is  provided  in  the  1977 
Handbook  of  Cyclical  Indicators. 


Section  C.  Diffusion  Indexes  and  Rates  of  Change 

Many  series  in  this  report  are  aggregates 
compiled  from  numerous  components.  How  the 
individual  components  of  an  aggregate  move  over  a 
given  timespan  is  summarized  by  a  diffusion  index 
which  indicates  the  percentage  of  components  that 
are  rising  (with  half  of  the  unchanged  components 
considered  rising).  Cyclical  changes  in  these 
diffusion  indexes  tend  to  lead  those  of  the 
corresponding  aggregates.  Since  diffusion  indexes 
are  highly  erratic,  they  are  computed  from  changes 
measured  over  6-  or  9-month  (or  3-  or  4-quarter) 
spans,  as  well  as  1 -month  (or  1 -quarter)  spans. 
Longer  spans  help  to  highlight  the  trends  underly¬ 
ing  the  shorter-term  fluctuations.  Diffusion  indexes 
are  shown  for  the  component  series  included  in 
each  of  the  three  composite  indexes  and  for  the 
components  of  some  of  the  aggregate  series  shown 
in  section  B. 

Diffusion  measures  can  be  derived  not  only  from 
actual  data  but  also  from  surveys  of  anticipations 
or  intentions.  Indexes  based  on  responses  of 
business  executives  about  their  plans  and 
expectations  for  several  operating  variables  are 
presented,  along  with  the  corresponding  indexes 
based  on  actual  data,  as  the  last  set  of  diffusion 
series. 

This  section  also  records  rates  of  change  for  the 
three  composite  indexes  (leading,  coincident,  and 
lagging)  and  for  four  indicators  of  aggregate 
economic  activity;  GNP  in  constant  dollars 
(quarterly),  industrial  production,  employee  hours 
in  nonagricultural  establishments,  and  personal 
income  less  transfers  in  constant  dollars.  Rates  of 
change  are  shown  for  1-  and  3-month  spans  or  for 
1 -quarter  spans. 

Although  movements  in  diffusion  indexes  and  in 
rates  of  change  for  the  same  aggregates  are 
generally  positively  correlated,  these  two  measures 
present  information  about  two  related  but  distinct 
aspects  of  economic  change.  Diffusion  indexes 
measure  the  prevailing  direction  or  scope  of 
change,  while  rates  of  change  measure  the  degree 
as  well  as  the  overall  direction.  As  is  the  case  for 
diffusion  indexes,  cyclical  movements  in  the  rates 
of  change  tend  to  lead  those  of  the  corresponding 
indexes  or  aggregates,  and  thus,  they  tend  to  lead 
at  the  business  cycle  turns  as  well. 


3 


”  Wiil.".|.jl^H|ip'"'!TWB 


Part  II.  OTHER  IMPORTANT  ECONOMIC 
MEASURES 


This  part  is  divided  into  six  sections  which  cover 
a  wide  range  of  quarterly  and  monthly  time  series 
measuring  various  aspects  of  economic  activity. 
Some  of  these  series  are  very  comprehensive, 
pertaining  to  the  U.S.  economy  as  a  whole,  others 
have  to  do  with  particular  sectors  or  markets,  and 
still  others  relate  to  U.S.  international  transactions 
or  to  selected  foreign  countries.  The  represented 
variables  include  incomes,  outputs,  and 
expenditures;  prices,  earnings,  and  productivity; 
labor  resources;  government  receipts, 
expenditures,  and  defense-related  activities;  ex¬ 
ports  and  imports;  and  selected  indicators  for  a  few 
key  foreign  countries. 


Section  A.  National  Income  and  Product 


The  national  income  and  product  accounts, 
compiled  by  BEA,  summarize  both  receipts  and 
final  expenditures  for  the  personal,  business, 
foreign,  and  government  sectors  of  the  economy. 

Section  A1  shows  the  gross  national  product, 
final  sales,  and  personal  and  disposable  personal 
income.  The  four  major  components  of  the  gross 
national  product— personal  consumption 
expenditures,  gross  private  domestic  investment, 
government  purchases  of  goods  and  services,  and 
net  exports  of  goods  and  services— are  presented  in 
sections  A2  through  A5.  Must  of  the  series  in 
section  A  are  presented  in  current  as  well  as 
constant  dollars.  There  are  also  a  few  per  capita 
series.  The  national  income  and  product  accounts, 
briefly  defined  below,  are  described  more  fully  in 
the  Survey  of  Current  Business,  Part  I, 
January  1976. 

Gross  national  product  (GNP)  is  the  market 
value  of  final  goods  and  services  produced  by  the 
labor  and  property  supplied  by  residents  of  the 
United  States,  before  deduction  of  allowances  for 
the  consumption  of  fixed  capital  goods.  It  is  the 
most  comprehensive  measure  of  aggregate 
economic  output.  Final  sales  is  GNP  less  change  in 
business  inventories. 

Personal  income  is  the  income  received  by 
persons  (individuals,  owners  of  unincorporated 
businesses,  nonprofit  institutions,  private  trust 
funds,  and  private  noninsured  welfare  funds)  from 
all  sources.  It  is  the  sum  of  wage  and  salary 
disbursements,  other  labor  income,  proprietors' 
income,  rental  income  of  persons,  dividends, 
personal  interest  income,  and  transfer  payments, 
less  personal  contributions  for  social  insurance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving.  It  consists 
of  personal  income  less  personal  taxes  and  nontax 
payments  to  government. 

Personal  consumption  expenditures  (A2)  is 
goods  and  services  purchased  by  individuals, 
operating  expenses  of  nonprofit  institutions,  and 
the  value  of  food,  fuel,  clothing,  rent  of  dwellings, 
and  financial  services  received  in  kind  by  in¬ 
dividuals.  Net  purchases  of  used  goods  are  also  in¬ 
cluded. 


Gross  private  domestic  investment  (A3)  is  fixed 
capital  goods  purchased  by  private  business  and 
nonprofit  institutions  and  the  value  of  the  change 
in  the  physical  volume  of  inventories  held  by 
private  business.  The  former  include  all  private 
purchases  of  dwellings,  whether  purchased  for 
tenant  or  owner  occupancy.  Net  purchases  of  used 
goods  are  also  included. 

Government  purchases  of  goods  and  services 
(A4)  is  the  compensation  of  government  employees 
and  purchases  from  business  and  from  abroad.  It 
excludes  transfer  payments,  interest  paid  by 
government,  and  subsidies.  It  includes  gross 
investment  by  government  enterprises  but  excludes 
their  current  outlays.  It  includes  net  purchases  of 
used  goods  and  excludes  sales  and  purchases  of 
land  and  financial  assets. 

Net  exports  of  goods  and  services  (A5)  is  exports 
less  imports  of  goods  and  services.  Exports  are  part 
of  the  national  production;  imports  are  not,  but  are 
included  in  the  components  of  GNP  and  are 
therefore  deducted.  More  detail  on  U.S. 
international  transactions  is  provided  in  section  E. 

National  income  (A6)  is  the  incomes  that 
originate  in  the  production  of  goods  and  services 
attributable  to  labor  and  property  supplied  by 
residents  of  the  United  States.  Thus,  it  measures 
the  factor  costs  of  the  goods  and  services  pro¬ 
duced.  It  consists  of  the  compensation  of 
employees,  proprietors'  income,  rental  income  of 
persons,  corporate  profits,  and  net  interest. 

Saving  (A7)  is  the  difference  between  income 
and  expenditures  during  an  accounting  period. 
Total  gross  saving  includes  personal  saving, 
business  saving  (mainly  undistributed  corporate 
profits  and  capital  consumption  allowances),  and 
government  surplus  or  deficit. 

Shares  of  GNP  and  national  income  (A8).— The 
major  expenditure  components  of  GNP 
(consumption,  investment,  etc.)  are  expressed  as 
percentages  of  GNP,  and  the  major  income 
components  of  national  income  (compensation  of 
employees,  corporate  profits,  etc.)  are  expressed  as 
percentages  of  national  income. 


Section  B.  Prices,  Wages,  and  Productivity 


The  important  data  on  price  movements  include 
the  monthly  consumer  and  producer  price  indexes 
and  their  major  components.  Based  largely  on 
these  series  are  the  quarterly  price  indexes  from 
the  national  income  and  product  accounts,  notably 
the  GNP  implicit  price  deflator  (with  weights 
reflecting  the  changing  proportions  of  different 
expenditure  categories  in  GNP)  and  the  fixed- 
weighted  price  index  for  the  gross  business  prod¬ 
uct.  Data  on  both  levels  and  percent  changes  are 
presented  for  the  period  since  1972. 

The  group  of  series  on  wages  and  productivity 
consists  of  data  on  average  hourly  earnings  and 
average  hourly  compensation  (including  earnings 
and  other  benefits)  in  current  and  constant  dollars, 
output  per  hour  of  work  in  the  business  sector,  and 
rates  of  change  for  most  of  these  measures. 


Section  C.  Labor  Force,  Employment,  and  |  H 
Unemployment  - 


This  section  contains  measures  of  the  civilian  ^ 
labor  force  and  its  major  components;  Total 
numbers  of  employed  and  unemployed  persons,  i 
The  number  of  unemployed  is  subdivided  into ' 
selected  categories  defined  by  sex,  age,  and  class , 
of  worker.  Also  included  are  data  on  participation  ' 
rates  for  a  few  principal  segments  of  the  labor 
force. 


Section  D.  Government  Activities 


Receipts,  expenditures,  and  their  balance  (sur¬ 
plus  or  deficit)  are  shown  quarterly  on  two  levels; 
(1)  Federal  Government  and  (2)  State  and  local 
government.  Also  shown  is  a  selection  of  series 
from  the  discontinued  Defense  Indicators,, 
These  series  measure  defense  activities  which 
influence  short-term  changes  in  the  national 
economy.  Included  are  series  relating  to 
obligations,  contracts,  orders,  production, 
shipments,  inventories,  outlays,  and  employment. 
These  series  are  grouped  according  to  the  time  at 
which  the  activities  they  measure  occur  in  the 
defense  order-production-delivery  process.  Series 
measuring  activities  which  usually  precede  pro¬ 
duction,  such  as  contract  awards  and  new  orders, 
are  classified  as  "advance  measures  of  defense 
activity."  Series  measuring  activities  which  tend  to 
coincide  with  production,  such  as  employment,  and 
activities  which  usually  follow  production,  such  as 
shipments,  are  classified  as  “intermediate  and  final 
measures  of  defense  activity." 


Section  E.  U.S.  International  Transactions 


This  group  includes  monthly  series  on  exports 
(excluding  military  aid)  and  general  imports,  plus  a 
few  selected  components  of  these  aggregates.  Also 
shown  are  the  balances  between  receipts  and 
expenditures  for  goods  and  services,  merchandise, 
and  investment  income. 


Section  F.  International  Comparisons 


This  section  is  designed  to  facilitate  a  quick 
review  of  basic  economic  conditions  in  six  of  the 
nations  with  which  we  have  important  trade 
relationships.  The  U.S.  business  cycle  shading  has 
been  omitted  from  these  charts.  Data  on  industrial 
production,  consumer  prices,  and  stock  prices  for 
Canada,  the  United  Kingdom,  France,  West  Ger¬ 
many,  Japan,  and  Italy  are  compared  with  the  cor¬ 
responding  U.S.  series.  Also  included  is  an  in¬ 
dustrial  production  index  for  the  European 
countries  in  the  Organization  for  Economic 
Cooperation  and  Development  (OECD).  The  in¬ 
dustrial  production  series  provide  cyclically  sen¬ 
sitive  output  measures  for  large  parts  of  the 
economies  covered.  Changes  in  consumer  price  in¬ 
dexes  (plotted  for  the  period  since  1972)  provide 
important  measures  of  the  rates  of  inflation  in  the 
major  industrialized  countries.  Stock  prices  (also 
shown  beginning  in  1972)  tend  to  be  significant  as 
leading  indicators. 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Umt 

of 

HI 

Basic  data 

1 

Percent  change 

- '■ 

Series  title  and  timing  classification 

1  Annual  average 

3dQ 

4th  Q 

Dec 

Jan 

Feb 

1  Dec 

Jan 

2dQ 

3(1Q 

s 

i 

1982 

1983 

1983 

1983 

1983 

1983 

1984 

1984 

I  Jan. 

1  1984 

Feb 

1984 

3(IQ 

1983 

4th  Q 
1983 

1  CYCLICAL  INDICATORS 

A.  Composite  Indexes 

U.L... 

196? « 100 

136.8 

154.8 

137.8 

159.3 
141 .5 

110.4 
128.2 

162.9 
145.4 
110.7 
131  .3 

163.1 
146 .7 

164.8 

148.7 
110.4 

134.7 

1C'  3 

910 

920  1 
930  1 
940  ^ 

C.C.C. 

139.7 

150.1 
111  .4 
134.7 

1  ’  7 

2 .  -i 

2.8 

U.Lf.Lf... 

0 ' 3 

0 ' 9 

^  *0 

940  Ratio,  coincident  index  to  latfir^  index . 

1.1,1.... 

do 

110.9 

124.9 

1  23  .6 

131  .7 

2.3 

0. 

3.7 

2.4 

Leading  (iKkator  Suligroups 

. L.U. 

NA 

109.2 

102.3 

NA 

109.3 

104.4 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

i 

913  \ 

ux... 

104.3 

97.2 

93.7 

108.8 

103.0 

NA 

105.9 

106 .1 

106.1 

105.7 

0 . 6 

916  PfoliliMty 

ux .... 

1  .4 
NA 

NA 

916  { 

u.t 

122.8 

131  .0 

130.5 

132.1 

132.8 

134.5 

134.4 

NA 

N  A 

0.5 

917  1 

B.  Cyclical  Indicators  by  Economic  Process 

1 

Bl.  Employment  and  Unemployment 

I 

Marginal  Employment  Adfustments 

U.l 

38.9 

2.3 

40.1 
3  .0 

40.1 

2.8 

40.4 

3.1 

40.6 

3.3 

40 .5 

3.4 

41  .0 
3  .  5 

41  .0 
3 .6 

0. 

21  Avg  weehiy  overtime,  prod,  workers,  mtg  . 

. I.C.L.. 

. do . . 

... .  L.C.L.... 

578 

426 

443 

392 

382 

378 

364 

345 

3.7 

5.2 

11.5 

Ml  VxancKS 

60  Ratio.  Mpwanted  advortipng  to  uneinployinenl ... 

...  l.Lg.U. .. 

0.243 

86 

0.271 

96 

0.23  0 
87 

0.278 

98 

0.362 

115 

0.392 
1  21 

0.406 
1  23 

A  A1  / 

0.048 

12.6 

0.084 

60 

.  Ltiu ... 

1967»100  ... 

0  '33 
1  28 

0.014 

0,0  2? 

46 

Comprehensive  Employment. 

A  f..  bil.  firs 

165.85 

167.73 

166.91 

168.83 

170.52 

171  .38 

173 .30 

173 .53 

42  Persons  eng^ed  m  non^i.  achvities 

U.C.C.... 

96.12 

89.60 

23,907 

97  .45 
89.99 
23 ,649 

96.62 

98.11 

42 

C.C.C... 

n?  * 

*f  n 

40  Employees  m  minmg.  m^ .  construction 

L.C.U.... 

23 ,341 

23,830 

jig 

*»/  AIR 

1 

90  Ratio,  civiliao  mployiMiit  to  total  population 

* 

24,760 

0,8 

57  .05 

57.15 

56.79 

57.47 

57.86 

58.41 

0.01 

90 

38 .  U3 

0.68 

Comprehensive  Unemployment 

L.lg.U... 

10,678 

10,717 

9.6 

3.8 

20.0 

11  , 240 
10.1 
4.1 
20.3 

10,529 

9.4 

3.5 
20.5 

9,507 

8.5 

3.2 

20.0 

9,195 

8.2 

3.1 

19.6 

9,026 

8,801 

37 

L.LtU.... 

6.3 

L.liU... 

^*6 

43 

1  5.6 

20.5 

18.8 

0 . 6 

0.3 

45 

91 

ItlfcU- 

3.2 

3.8 

4.0 

3.7 

3.1 

0 . 6 

44 

62.  Production  and  Income 

Comprehensive  Output  and  Income: 

50.  GNPin  1972  dollars . 

c.cx.. 

1 485.4 

1  535.3 

1525.1 

1285.2 
1096 .0 

1277.2 
10  86.4 

1  286  .6 
1099.0 

1311  .8 
11 23  .0 

1320.8 

1130.3 

1332.9 

1143.7 

1335.7 

1147.8 

0.9 

0.2 

0.7 

2.0 

2.2 

50  1 

52  ^ 

51  . 

CCC 

1073 .8 

53.  Wages  and  salaries  in  mining,  mfg..  and 

1  .2 

C.C.C. ... 

216  .3 

217  .8 

21  5.9 

220.1 

222.8 

223  .3 

226  .3 

227  .3 

”  i 

Industrial  Production 

...C.CC 

144.5 
131  .1 

165.5 
681  .8 

151  .8 
139.1 
172.7 
699.0 

155.5 

143 .7 
174.9 

716.8 

156.1 

144.8 

174.4 

158.0 

147.7 

175.9 

159.9 

1  9 

47 

...  C.C.C... 

2*0 

1  '  8 

6*1 

...  CX.L. ... 

177.7 

0,9 

1  .0 

4.4 

3  3 
1.3 

7  4 

49  1 

A.r..  bil.  dol . 

661  .6 

688.6 

Capacity  Utihzatioii: 

> 

73 
73 . 8 
73.5 

76 
77  .4 
77.5 

77 

78.9 

79.6 

3 

83 

..  L.C.U.... 

75.2 

75.2 

i 

84.  Capacity  utdaalion  rale,  materials  FRB  . 

ECU 

70.0 

'  0 

2 ' 1 

B3.  Consumption.  Trade.  Orders,  and  Deliveries 

Orders  and  Deliveries: 

ILL 

87.96 

86.15 
36  .39 
33  .36 

89.74 

37.64 

35.41 

96  .01 
40 .16 
36  .36 

98.16 

40.98 

36.95 

ICO. 87 
42.13 
39.08 

99.66 
41  .40 
37.29 

2.8 

2.8 

5.8 

-1  .2 

4.2 

7  ,0 

7  New  orders,  doraltle  {oods.  1972  dollars 

L.L.L ... 

*8  New  orders,  coos  foods  and  mils..  1972  dol 

. do . . 

29.45 

34.19 

-4.6 

6.1 

e 

25  Change  in  unlided  orders,  durable  goods 

L.I.L.... 

. do . . 

*1  .80 

2.64 

2.99 

2.22 

3 .81 

2.01 

5.72 

4.39 

3.71 

-1  .33 

96  Mtrs  unfilled  orders,  durable  goods .  . 

l.Lg.U... 

W.  (W..  EOF  ... 

291  .76 

323.46 

305.37 

31 2.05 

323 .46 

323 .46 

329 .1  9 

333 .58 

1  .  8 

1  .3 

3  .7 

•32.  Vendor  performance  (gf . 

L.L.L... 

37 

54 

52 

58 

63 

67 

63 

68 

-4 

5 

6 

5 

32 

Consumption  and  Trade: 

56  Manutxtoring  and  trade  sales . 

C.C.C... 

367.98 
161  .16 

362.86 

160.04 

37  5.63 
163 .43 

388.49 

167.73 

396.66 

170.77 

401 .98 
173.28 

NA 

1  .3 

1  .  5 

NA 

3  .  5 

3.4 

56 

*57.  Manutxturing  and  trade  sales.  1972  dollars 

C.C.C.... 

. do . . 

1 52.07 

75.  Industrial  production,  consumer  goods 

C.I.C.... 

1967-100...... 

142.6 

151  .7 

150.2 

1  56.1 

1  56 .8 

157  .3 

159.6 

161  .1 

1  .  5 

0.9 

3 . 9 

0.4 

75 

54  Sales  ol  retad  stores . 

C.L.U.... 

89.55 

44.62 

73.9 

97.83 
47  .62 
90 .9 

97  .00 
47  .46 
91  .4 

98.88 

47.97 

92.5 

101  .75 
49.19 
99.2 

102.44 

49.49 

106  .33 
51  .02 

106 .17 
50.85 

3.8 

3.1 

-0.2 

-0.3 

1.9 

2.9 

2,5 

K  1 

U.L.U.... 

55  Personal  consumption  eipendilures.  automobiles 

L,C.C.... 

A  r  .  bil  dol  ._... 

58  hidei  of  consumer  sentiment  ® . 

L.L.L... 

Q  1966-100 

97  .4 

6.3 

58 

0  0  .  u 

.  3 

51.3 

91  .6 

B4.  Fixed  Capital  Investment 

Formation  of  Business  Enterprises: 

*12.  Net  business  formation . 

113.2 
47 ,1 53 

114.8 

NA 

114.4 

50,035 

115.1 
50,6  25 

117.3 

NA 

116.2 

NA 

113.9 

NA 

117.8 

1 

13 

13.  New  business  incorporations . 

L.L.L. . 

N  A 

HA 

N  A 

N  A 

Business  biiiestment  Commitments 

24.80 

26 .81 

27  .61 

26 .95 

28.95 

27.95 

29.04 

29.35 

*20  Contracts  and  orders,  plant  and  equipment. 

L.L.L . . 

24.  New  orders,  capital  goods  indus .  noodeleiise . 

.  LL.L.... 

20 .64 

22.84 

23  .04 

23  .27 

25.14 

24 .85 

25.29 

25.71 

24 

27  New  orders,  capital  goods  mdostries. 

noodeleiise,  1972  dollars 

Ill 

10.62 

11  .93 

12.28 

12.24 

12.78 

12.61 

13  .23 

13.25 

27 

1 

-0.3, 

6 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Continued 


Series  title  and  timing  classification 


I.  CYCLICAL  INDICATORS— Con. 

84.  Fixed  Capital  Investment — Con. 

Business  Investment  Commitments— Con.: 

9.  Construction  contracts,  commercial  and 

industrial  buildings,  floor  space . 

11.  Newly  approved  capital  appropriations,  mfg . 


1  Basic  data 

Percent  change  | 

Annual  avecage 

Dec 

Ian. 

2(10 

3dO 

1982  1983 

— 

1983 

1983 

ian. 

1984 

Feb. 

1984 

3d0 

1983 

4th  Q 

1983 

Business  Investment  Expenditures: 

61.  Business  expend.,  new  plant  and  equipment . 

69.  Machinery  and  equipment  sales  and  business 


Residential  Construction  Commitments  and  Investment: 


89  Fixed  investment,  residential.  1972  dollars . L.I.L... 

B5.  Inventories  and  Inventory  Investment 
Inventory  Investment: 

30.  Change  in  business  inventories.  1972  dollars . L.L.L... 

*36.  Change  m  inventories  on  hand  and  on  order. 

1972  dollars  (smoothed*) .  L.L.L 

31.  Change  in  mfg.  and  trade  inventories . LL.L... 

38  Change  m  materials  on  hand  and  on  order . L.L.L .. 

Inventories  on  Hand  and  on  Order: 

71.  Mfg  and  trade  inventories,  booh  value' . Lg.Lg.Lg... 

70.  Mfg.  and  trade  inventories.  1972  dollars- . Lg.Lg.Lg... 

65.  Mfrs.'  inventories  of  finished  goods . Lg.Lg.Lg.-. 

*77.  Ratio,  constant-dollar  inventories  to  sales,  mfg. 

and  trade . Lg.Lg.Lg... 

78  Stocks  of  materials  and  supplies  on  hand  and  on 

order,  mfg.' . L.Lg.Lg... 

B6.  Prices.  Costs,  and  Profits 

Sensitive  Commodity  Prices: 

98.  Change  in  producer  prices,  sensitive  materials' . L.L.L... 

23.  Spot  market  prices,  raw  industrials  . U.L.L... 

*99.  Change  in  sensitive  materials  prices  (smoothed*)' . LL.L... 

Stock  Prices; 

*19-  Stock  prices.  500  common  stocks  (u) . L.L.L... 


. L.C.U... 

Mil.  sq.  ft . 

.  U.Lg.U .... 

Bil  dol . 

. C.Lg.Lg.... 

Bil.  doL.  EOP  .. 

. C.Lg.Lg.... 

A.r.,  bil.  dol . 

. C.Lg.Lg.... 

. do . 

. C.Lg.U ... 

1%7-100 . 

. C.lgC.... 

A  i..  bil  dol.... 

.  L.L.L... 

Ai..  thousands 

. L,L,L.... 

1967-100... 

. I.I.L... 

A.I.,  txl.  dol .... 

57.38  63.86  60.31  63.41  70.63  66.89  77  .  59 

21.28  22.02  20.63  22.20  25.07  . 

70.76  73.50  71.16  72.17  73.50  . 


316.43  302.50  293.46  304.70  318.83  . 

325.76  322.86  316.84  324.91  342.35  361.96  342.16 
1  57  .9  1  53.2  1  48.3  1  56.2  164.0  166  .6  168.1 

166.1  168.4  163.0  170.1  180.7  . 


1,062  1.703  1.690  1.782  1.699  1,694  1,976 

80.7  1  28.5  132.8  133  .0  1  29.8  1  25.1  1  46.8 

37.8  52.7  52.6  56.8  55.8  . 


2.981  -2.47  11.62  20.19|  17.72  17.02 


Profits  and  Profit  Margins: 

16.  Corporate  profits  after  taxes . 

18.  Corporate  profits  after  taxes.  1972  dollars. 

79.  Corp.  profits  after  taxes  with  IVA  and  CCAdj . 

80 . do .  1972  dollars.. 

15.  Profits  (after  taxes)  per  dollar  of  sales,  mfg. . 

26.  Ratio,  price  to  unit  labor  cost,  nonfarm  business .. 

Cash  Flows; 

34.  Net  cash  flow,  corporate . 

35.  Net  cash  flow,  corporate.  1972  dollars . 

Unit  Labor  Costs  and  Labor  Share. 

63.  Unit  labor  cost,  private  business  sector . 

68  Labor  cost  per  unit  of  real  gross  domestic 

product,  nonfin.  corporations . 

62.  Labor  cost  per  unit  of  output,  manufacturing 

a)  Actual  data . 

*b)  Actual  data  as  percent  of  trend . 

64  Compensation  of  employees  as  percent  of 
national  income . 

B7.  Money  and  Credit 

Money 

85  Change  in  money  supply  (Ml)' . 

102.  Change  in  money  supply  (M2)  ... 

104.  Change  in  total  liquid  assets  (smoothed*) . 

105.  Money  supply  (Ml).  1972  dollars . 

*106.  Money  supply  (M2).  1972  dollars . 

Velocity  of  Money: 

107.  Ratio.  GNP  to  money  supply  (Ml) . 

108.  Ratio,  personal  income  to  money  supply  (M2)'.... 


9.2  33.4  27.41  31.4 


51  1  .94  520.7  4  505.52  513.88  520.7  4  520.74  522.66 

261  .  21  261  .65  257  .05  259.29  261  .6  5  261  .6  5  262.06 

85.07  80.79  81.93  82.09  80.79  80.79  80.38 

1  .7  5  1  .61  1  .61  1  .  58  1  .  56  1  .  53  1  .  51 

1  96  .07  21  4.73  202.02  209.27  21  4.73  21  4.73  21  8.82 


-0.38  1  .24  1  .38  0.44  0.98  0.58  -0.97  1  .17  -1 

242.5  258.5  251.7  263.0  278.5  282.4  283.6  283.6 

-0.67  1.03  1.36  1.00  0.95  0.96  0.78  0.40  -0 


|119.71160.41ll6?.73  16  5.51  16  5.7  5ll64.36  166.39l  57.25l 


142.2  163.4 

67.9  77.8 


310.6  341  .1  348. 4l 

145.9  160.4  163.71 


Credit  Flows: 

33.  Change  in  mortgage  debt . 

112.  Change  in  business  loans . . 

113.  Change  in  consumer  installment  credit . 

•Ill-  Change  m  credit  outstanding . 

110.  Total  private  borrowing 

Credit  Officultres: 

14.  Liabilities  of  business  failures  (inv.‘)  (§).... 
39.  Delinquency  rate,  installment  loans  (inv.')' 


1  56  .0  1  56.9  1  58.7 


1  .416  1  .  41  2  1  .4161 


227.4  222.8  223  . ll  223  .9 

94.2  90.5  89.81  90.0 


7  5.3  7  4.9  7  4.  21 


C.70  0.7  5  0.97  0.52  0.41  0.44 

0.76  0.93  0.79  0.48  0.7  4  0.6  4 

0.86  0.79  0.85  0.83  0.71  0.79 

1  98.8  21j.8  213.3  216  .1  216.3  216  .6 

814.4  888.8  886.8  893.0  902.1  905.5 


6.704  6.5021  6.478  6.502  6.5661  ... 
1.373  1.2961  1.292  1.293  1.30o|  1.302 


-5.63  3  4.02  0.11  49.30  83.65  1  1  2.38 

16.79  -0.25  -25.33  4.12  7.69  17.29 

1  3.04  42.1  9  37.49  42.41  64.68  79.37 

1  .  5  4.9  0.4  6.5  10.8  1  4.0 

262.99  37  4.28  386.44  36  2.32  477.58 


NA  14.09 
NA  24.2 
NA  1.2'’ 


NaI  -0.03  -0.021  77 


1  .31 5l  0.013  0. 


3.6  2.6l  78 


-0.94  0.54 

4.5  5.9 

-0.36  -0.05 


14.9  11.91 

14.6  11.41 


2.11  34 

2.11  35 


-2.0  O.ll  62 

-3.7  -O.7I  62 


-0.4  -0.7|  64 


0.45  -0  .3  41  -0.45 


0.024  0.0641  107 

0.001  O.OO7I  108 


NA  NA  NA  49. l'^  3  4.3  5  33 

15.06  -20.07  17.84  29.45  3.57  112 

NA  -27.25  NA  4.92  22.27  113 

NA  0.9  NA  6.1  4.3  111 

.  -6.2  31.8  110 


NaI  NA  NaI  14 
NaI  0.04  -0.061  39 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Series  title  end  timing  clessitication 


I.  CYCLICAL  INDICATORS— Con 

B7.  Money  and  Credit — Con. 

Benk  Reserne.: 

93.  Free  lesenres  (inverteif)' ® . I.U.U....  "il  dot . 

94  Borroanni!  Irom  ttie  Federal  Reserve  ® . l,Lj.U . do . 

kiteresl  Rates: 

119  Federal  liinds  rate  ® . L.LtLg..  .  Percent . 

114  Treasury  bdl  rale  ®  . do 

116.  Corporate  bond  yields  ® . Lg.Lg.Lt . <lo . 

115.  Treasury  bond  yields  ®  . C.Lg.Lg . do . 

117  Municg)^  bond  yields  @ . U.Lg.Lt . do 

118.  Rbrtgage  yields,  residential  ® . Lg.lt.Lt . do . 

67  Bank  rates  on  sirort  term  business  loans  ® . LgLg.Lg . do . 

•109.  Average  prime  rate  charged  by  banks  ® . tt.Lg.Lg . do 

Outstanding  Debt: 

66  Consumer  instadinenl  credit' .  Lg.Lg.Lg....  Bit  dot.  EOP  . 

72.  Commercial  and  industrial  loans  outstanding . Lg.Lg.Lg  .  Bit  dol . 

*101  Commercial  and  industrial  loans  outstanding. 

1972  dollars . Lg.Lg.Lg . do . 

*95.  Rabo.  consumer  mstal  credrt  to  pers  income  . LgLgLg.  ..  Percent . 


II.  OTHER  IMPORTANT  ECONOMIC  MEASURES 
B.  FVices.  Wages,  and  Productivity 
Bl.  Price  Movements 


310  Implicit  price  detlator.  GNP . 

320.  Consumer  price  indei  (CPI).  aH  items  ® . 

320c  Change  m  CPI.  all  items  S  A 
322.  CPt.  lood . 

330  Producer  price  indev  (PPI).  all  commodities  ® .. 

335  PPI.  industrial  commodities  ® . 

331.  PPI.  crude  materials 

332  PPI.  intermediate  materials 

333.  PPt.  capital  equipment 

334  PPI.  tinished  consumer  goods . 


13.11  1  2.62  13.85  1  3.24  13.25  13  .08  13.20 

10.64  10.31  11  .09  10.97  . 

10.79  10.50  10.80  11  .00  11  .00  11  .00  11  .00 


339.32  381  .50  354.73  365.33  381  .50  381  .50  385.85  NA 

266.42  263  .05  261  .32  261  .10  263  .63  266.85  268.1  2  271  .99 

106.02  103.39  103.23  102.16  102.66  103.87  103.64  104.90 

12.92  13.06  12.93  13.13  13.24  13.34  13.30  NA 


206.9  21  5.6  1  21  4.6  216.4  21  8.5  . 

289.1  298.41  296.9  300.5  303.1  303.5  305.2  306.6 


285.7  291  .  7  1  291  .7  291  .7 


295.4  300.2  302.2 


299.3  303.1  301.5  304.4  305.9  306.0  308.1  308.8 

31  2.3  31  5.8  31  3  .8  31  7  .0  31  8.4  31  8.4  31  9.2  320.4 

31  9.5  3  23.6  3  22.0  3  23  .  9  331  .  2  333  .  8  336.2  331  .1 

310.4  31  2.4  309.4  31  3  .6  316.7  31  7  .1  31  7.3  31  7.4 

279.6  287.3  286.5  288.3  289.3  290.0  290.4  291.9 

280.9  284.6 


289.3  290  .0  290.4  291  .9 
286.5  286.6  288.7  289.7 


B2.  Wages  and  Productivity 

340.  Average  hourly  earnings,  production  viorkers. 

private  nontarm  economy . 

341.  Real  average  hourly  earnings,  production 

viorkers.  private  nontarm  economy . 

345.  Average  hourly  compensation,  nontarm  business . 

346  Real  average  hourly  compensation,  nontarm  business .. 
370  Output  per  hour,  private  business  sector 
358  Output  per  hour,  nontarm  business  sector 

C.  Labor  Force.  Employment,  and 
Unemployment 

441  Total  civilian  labor  force . 

442  Total  civilian  employment . . 

37  Number  ot  persons  unemployed 

444  Unemployed  males.  20  years  and  over . 

445  Unemployed  temales.  20  years  and  over . 

446  Unemployed  persons.  1619  years  ol  age . 

447  Number  unemployed.  lullTime  viorkers . 

Labor  Force  Participation  Rates 

451  Males.  20  years  and  over  . 

452  Females.  20  years  and  over . . . 

453  Both  seves.  1619  years  ol  age  . 


1  57  .6  1  58.2  1  58.2 


94.61  94.6 

163  .ol  162.2 


100.2  103.41  103.5 


94.6 
165.7 
99.3 
104.21  104.8 


1  10.20  11  1  .  55  11  1  .  28  11  2.06  11  2.01  11  2.14  1  1  2.22  1  1  2.69 

99.53  100.83  100.04  101.53  102.50  102.94  103.19  103.89 

10,678  10,717  11,240  10,529  9,507  9,195  9,026  8,801 


4,599  4,392  4,300  4,128 

3,254  3,1  81  3,1  82  3,1  20 

1,654  1,622  1,543  1,553 

7,9591  7.658  7,532  7,283 


D.  Government  Activities 
D1 .  Receipts  and  Expenditures 

500.  Federal  Government  surplus  or  delicil  . . 

501.  Federal  Government  receipts 

502  Federal  Government  eipenditures . 

510.  State  and  local  government  surplus  or  delicil . 

511.  State  and  local  government  receipts . 

512.  State  and  local  government  expenditures. 

D2  Defense  Indicators 


517  Defense  Department  obhgatnns  incurred 
525.  Defense  Department  prime  contract  awards . 

548  New  orders,  defense  products . 

557.  Output  ot  defense  and  space  equipment .. 
570  Employnient  m  defense  products  industries ... 
564  Nation^  defense  purchases . 


E.  U.S.  International  Transactions 
E 1 .  Merchandise  T rade 

602.  Evports.  eicluding  military  aid  shipments,  total . 

604  Exports  ol  domestic  agricultural  products . 

606  Exports  ot  nonelectrical  machineiy 

612.  General  imports,  total . 

614.  Imports  of  petroleum  and  products 

616.  Imports  ol  automobiles  and  parts . 


78.4 
53.3 
53.91  -0.7 


5,089  5,2571  5,539 

3,613  3,6321  3,788 

1  ,  977  1  ,  8291  1  ,  91  2 

9,006  9,075 


78.7  78.5 

52.7  53. l|  53.0 
54.1  53.51  53.4 


-147.1  -1  81  .6  -166.1  -1  87  .3  -1  89.9 

617.4  644.6  652.6  645.2  657.5 

764.4  826.3  818.7  832.5  847.3 

31  .3  51  .4  51  .  7  55.5  58.1 

439.1  483.5  478.7  492.7  500.7 

407.8  432.0  427.0  437.1  442.7 


1  8,908  20,63  5  20,13  5  20,095  21  ,  882  24,204  21  ,1  45  NA  -12. « 

10,718  NA  10,3  52  10,888  NA  NA  NA  NA  N/ 

6,246  6,673  6,600  5,464  7,478  8,840  6,622  6,962  -25.1 

109.4  1  1  9.9  1  1  7  .9  1  20.8  1  24.2  1  25.7  1  27  .  5  1  29.2  l.X 

1  .371  1  ,368  1,362  1  ,368  1,386  1,3  94  1  ,399  NA  O.l 

17  9.4  200.3  1  99.4  201  .2  206.3 


17,694  16,722  16,236  16,775  17,131117,298  18,326 
3.053  3,011  2,861  3.122  3,0881  3,175  3,457 

4,007  3,536  3,404  3,554  3,6861  3,683  4,009 

20,329  21  ,  513  20,759  22,331  23,475122,976  26,586 
4,964  4,383  4,246  5,1  95  4,660  l  3,713  4,456 

2,442  2,935  2,866  2,766  3,4341  3,724  3,776 


1  .0 
0.3|  333 
0.4I  334 


0.2  341 

1.2  345 

0.1  3  46 

0.6  370 


0.  I  441 
I  .ol  442 


500 
1.9|  501 
1.8|  50  2 
510 
1.6|  511 
I.3I  512 


2.1  602 
-1.1  604 

3.7  606 

5.1  612 

-10.3  614 

24.2  616 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Continued 


Series  title 

Unit 

of 

measure 

Basic  data 

Percent  change 

Series  number  | 

Annual  average 

3dQ 

1982 

4tt>Q 

1982 

IstQ 

1983 

?dQ 

1983 

3dQ 

1983 

4th  Q 
1983 

IstQ 

to 

2dO 

1983 

?dQ 

to 

3dQ 

1983 

3dQ 

to 

4ttiQ 

1983 

1981 

1982 

1983 

II.  OTHER  IMPORTANT  ECONOMIC 

MEASURES— Con. 

E2.  Goods  and  Services  Movements  Except 

Transfers  Under  Military  Grants 

8il 

2.88 

-0.80 

-8.04 

-4.85 

-4.19 

-2.10 

-7 ,92 

-9.96 

-12.19 

-5.82 

-2.04 

-2.23 

667 

....do . 

93  .66 

87  .08 

83.56 

86.93 

80.84 

80.93 

81  .62 

85  .40 

86.28 

0.9 

4.6 

1  .0 

668 

...do . 

90.78 

87 .88 

91  .60 

91  .79 

85.03 

83  .04 

89.55 

95.36 

98.47 

7.8 

6.5 

#  3.3 

669 

....do . 

-7  .02 

-9.10 

-15.14 

-13.08 

-11.35 

-8.86 

-14.70 

-18.18 

-18.81 

-5.84 

-3.48 

-0.63 

622 

. do . 

59.25 

52.80 

50  .05 

52 . 24 

48.34 

49.35 

48.76 

50.43 

51  .67 

-1.2 

3.4 

2.5 

618 

66 . 27 

61  .90 

65.19 

65.32 

59.70 

58.21 

63  .46 

68.61 

70.48 

9.0 

8.1 

2.7 

6  20 

21  .56 

21  .04 

19.51 

21  .  57 

19.50 

17.64 

18.96 

20 .89 

20 . 54 

7.5 

10.2 

-1  .7 

651 

13.19 

14.21 

13.61 

14.75 

13.49 

12.61 

13  .33 

14.01 

14.51 

5.7 

5.1 

3.6 

652 

A.  National  Income  and  Product 

Al.  GNP  and  Personal  Income 

200.  GNP.  current  dollars . 

A.r 

.  bil.  dol . 

2954.1 

3073  .0 

3310.5 

3090  .7 

3109.6 

3171.5 

327  2.0 

3362.2 

3436.2 

3.2 

2.8 

2.2 

200 

50.  GNP.  1972  dollars . 

....do . 

1513.8 

1485.4 

1  535.3 

1485  .7 

1480 .7 

1490  .1 

1  525  .1 

1  553  .4 

1572.5 

2.3 

1  .9 

1  .2 

50 

217  Per  capila  GNP.  1972  dollars 

Ar 

.  dollars . 

6,584 

6,399 

6,552 

6 ,3  93. 

6,355 

6  ,382 

6,518 

6,622 

6,688 

2.1 

1  .6 

1  .0 

217 

Ar 

.  bil  doi . 

1  505.3 

1494.8 

1  537  .4 

1487.0 

1503.4 

1505.5 

1530.5 

1549.7 

1  563  .7 

1  .7 

1  .3 

0.9 

213 

224  Disposable  personal  income,  current  dollars . 

....do . 

2047 .6 

2176.5 

233  5.6 

21 91  .5 

2227.8 

2255.9 

2301  .0 

2361  .7 

2423 .9 

2.0 

2.6 

2.6 

224 

....do . 

1054.7 

1060.2 

1094.6 

1059.3 

1066 .1 

1073.8 

1083  .0 

1100.1 

11 21 .5 

0.9 

1  .6 

1  .9 

225 

Ar 

4,587 

4,567 

4,672 

4,558 

4.576 

4,599 

4,629 

4,6  90 

4,769 

0.7 

1  .3 

1  .7 

227 

A2.  Personal  Consumption  Expenditures 

Ar 

.  tMl.  dol . 

1  857 .2 

1 991  .9 

21  58.0 

2008 .8 

2046 .9 

2073  .0 

2147  .0 

21  81  .1 

2230 .9 

3.6 

1  .6 

2.3 

230 

Ml.  Total.  1972  dollars . . 

....do . 

956.8 

970.2 

1011  .4 

971  .0 

979.6 

986.7 

1010.6 

1016.0 

1032.2 

2.4 

0.5 

1  .6 

231 

....do . 

236 

244.5 

27  9.4 

243  .4 

252.1 

258.5 

277 .7 

282.8 

298.6 

7  .4 

1  .  8 

5.6 

23  2 

233.  Durable  goods.  1972  dollars . 

....do . 

141  .2 

139.8 

1  56.3 

138.2 

143 .2 

145.8 

156.5 

1  57 .9 

165.2 

7  .3 

0.9 

4.6 

233 

....do . 

733.9 

761  .0 

804.1 

766  .6 

773  .0 

777  .1 

799.6 

814.8 

825.0 

2.9 

1  .9 

1  .3 

236 

238.  Nondurable  goods.  1972  dollars . 

....do . 

362.5 

364.2 

376.1 

364.7 

366  .0 

368.9 

374.7 

378.1 

382.5 

1  .6 

0.9 

1  .  2 

23  8 

237.  Services,  current  dollars . 

....do . 

887  .1 

986  .4 

1074.5 

998.9 

1021  .8 

1037 .4 

1069.7 

1083.5 

1107.3 

3.1 

1  .3 

2.2 

237 

453.1 

466.2 

479.0 

468.2 

470.4 

472.0 

479,4 

480.1 

484.4 

1  .6 

0.1 

0.9 

23  9 

A3.  Gross  Private  Domestic  Investment 

474.9 

414.5 

471  .  9 

425  .3 

377  .4 

404.1 

450 .1 

501  .1 

53  2.5 

11  .4 

11  .3 

6.3 

240 

227  .6 

1  94.5 

21  9.0 

198.4 

178.4 

190.0 

210.2 

230,7 

245.2 

10.6 

9.8 

6.3 

241 

. do . 

456.5 

439.1 

478.4 

430.2 

433 .8 

443 . 5 

46  4.6 

492.5 

51  2.8 

4.8 

6.0 

4.1 

242 

243.  Total  fixed  investment.  1972  dollars . 

do 

21  9.1 

203 .9 

221  . 1 

1  99.8 

201  .1 

20  5.4 

21  5.6 

227  .0 

236.5 

5.0 

5.3 

4.2 

243 

do  .. 

18.5 

-24.5 

-6.4 

-4.9 

-56.4 

-39.4 

-14.5 

8.5 

19.6 

24.9 

23.0 

11  .1 

245 

do . 

18.5 

-24.5 

-6.4 

-1  .3 

-22.7 

-15.4 

-5.4 

3.8 

8.7 

10.0 

9 . 2 

4.9 

30 

A4.  Government  Purchases 

of  Goods  and  Services 

595.7 

649.2 

689 . 5 

655.7 

67  9.7 

677.4 

6  83 .4 

698  .3 

699.0 

0.9 

2.2 

0.1 

260 

261  Total.  1972  dollars 

....do . 

286 .5 

291  .8 

293 .1 

292.2 

299 .7 

292.9 

292.1 

295.2 

292.3 

-0.3 

1  .1 

-1  .0 

261 

262.  Federal  Government,  current  dollars . 

....do . 

229.2 

258.7 

274.8 

261  .7 

27  9. 2 

273 .5 

273  .7 

278.1 

274.1 

0.1 

1  .6 

-1  .4 

26  2 

110.4 

116.6 

117.8 

116  .9 

124.4 

118.4 

117  .6 

118.9 

116.4 

-0.7 

1  .1 

-2.1 

263 

do 

366  .5 

3  90.5 

414.7 

3  94.0 

400 .5 

404.0 

40  9.7 

420.2 

424.9 

1  .4 

2.6 

1.1 

266 

. do . 

175.3 

17  5.3 

175.2 

174.5 

174.5 

176  .3 

175.9 

0. 

1  .0 

-0.2 

267 

AS.  Foreign  Trade 

26.3 

1  7  .4 

-9.0 

0.9 

5.6 

1  7  .0 

-8.5 

-1  8.3 

-26  .1 

-25.5 

-9.8 

-7.8 

250 

20 ,5 

1  2.3 

1 1  .4 

2.8 

-8.2 

-0.9 

-8.6 

255 

327  .1 

341  .1 

346.5 

0.1 

4.3 

1  .6 

252 

256.  Evports  of  goods  and  services.  1972  dollars.. 

....do . 

159.7 

147  .3 

138.7 

1  46.4 

136.5 

137  .3 

136.2 

140.7 

140.6 

-0.8 

3.3 

-0.1 

256 

33  5.6 

3  59 .4 

372.6 

8.3 

7.1 

3.7 

253 

257  Imports  of  goods  and  services.  1972  dollars 

...do . 

116.7 

118.4 

1  26.9 

1  22.4 

113.5 

116.8 

123  .9 

129.2 

137.8 

6.1 

4.3 

6.7 

257 

A6.  National  Income  and  Its  Components 

2373  .0 

26  50.1 

2458.9 

2474.0 

2528.5 

261 2 .8 

26  86.9 

277  2  .3 

3.3 

2.8 

3.2 

220 

do 

1 889.0 

1  923  .7 

1  96  8.7 

201 1  .  8 

2056  .6 

2.3 

2.2 

2.2 

280 

282.  Proprietors'  income  with  IVA  and  CCAdj . 

do 

120.2 

109. D 

128.5 

103  .6 

116.2 

1  20  .6 

1  27  .2 

126.7 

139.4 

5.5 

-0.4 

10.0 

282 

52.3 

54.1 

54.8 

53.9 

56.2 

1.3 

-1  .6 

4.3 

284 

286.  Corporate  profits  with  IVA  and  CCAdj 

....do . 

192.3 

164.8 

229.1 

168.5 

161  .9 

1  81  .8 

21  8.2 

248.4 

268.1 

20.0 

13.8 

7.9 

286 

249.9 

261  .1 

256  .4 

254.7 

251  .9 

-1  .8 

0.9 

2.4 

288 

A7.  Saving 

420  .6 

455.4 

483 .8 

5.5 

8.3 

6 . 2 

290 

. do . 

401  .9 

405.8 

41  9.7 

443 .4 

471  .4 

490 .1 

5.6 

6.3 

4.0 

295 

. do . 

113.6 

1  23  .0 

120.8 

121.7 

91  .  5 

115.8 

1  25.6 

-24.8 

26.6 

8.5 

292 

298.  Government  surplus  or  deficit  . 

.... 

....do . 

-26.9 

-115.8 

-130.2 

-127  .0 

-175.3 

-142.9 

-114.4 

-131  .8 

-131.8 

28.5 

-17.4 

0. 

298 

293.  Personal  saving  rate 

Percent . 

6.6 

5.8 

4.9 

5.6 

5.4 

5.4 

A.O 

4.9 

5.2 

-1  .4 

0.9 

0.3 

293 

NOTE:  Series  are  seasonally  adfusted  eicept  for  those,  indicaled  by  .  that  appear  to  contain  no  seasonal 
movement.  Series  indicated  by  an  asterisk  (*)  are  included  in  the  major  composite  indeies.  Dollar  values  are  in 
current  dollars  unless  otherwise  specified  For  complete  series  titles  and  sources,  see  "Titles  and  Sources  of 
Series "  at  the  back  of  this  issue.  NA.  not  available,  a.  anticipated  EOF.  end  of  period.  A.r..  annual  rale.  S/A. 
seasonally  adjusted  (used  for  special  emphasis).  IVA.  inventory  valuation  adjustment.  CCAdj.  capital  consumption 
adjustment 

The  three-part  timing  code  indicates  the  timing  classification  of  the  series  at  peaks,  at  troughs,  and  at  all 
turns:  L.  leading:  C.  roughly  coincident:  Eg.  lagging:  U.  unclassified. 


For  a  few  series,  data  shown  here  are  rounded  to  fewer  digits  than  those  sfwwn  elsewhere  m  BCO.  Annual 
figures  published  by  the  source  agencies  are  used  if  available 

Differences  rather  than  percent  changes  are  shown  for  this  series. 

'Inverted  series  Since  this  series  tends  to  move  counter  to  movements  in  general  business  activity,  signs  of 
the  changes  are  reversed. 

'  Endof  period  series.  The  annual  figures  (and  quarterly  figures  tor  monthly  series)  are  the  last  figures  for  the 
period 

‘This  series  is  a  weighted  4 term  moving  average  (with  weights  1.  2.  2.  1)  placed  on  the  terminal  month  of 
the  span 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  77  78  79  80  81  82  83  841985 

NOTE:  Numbers  entered  on  the  chart  indicate  length  of  leads  (>)  and  lags  (>*•)  in  months  from  reference  turning  dates. 

Current  data  for  these  series  are  shown  on  page  60. 
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This  is  a  weighted  4-term  moving  average  (with  weights  1.2.2. 1)  placed  on  the  terminal  month  of  the  spar 
^  Current  data  for  these  series  are  shown  on  pages  67,  68,  69,  71.  and  72. 
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COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Continued 


k  Chart  A2.  Leading  Index  Components— Continued 
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Current  data  for  these  series  are  shown  on  pages  62.  68.  70.  and  73. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


Chart  Bl.  Employment  and  Unemployment 
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Current  deta  for  these  series  are  shown  on  page  61. 
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Currtnt  data  for  these  series  are  shown  on  pages  61  and  62. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  Bl.  Employment  and  Unemployment — Continued 
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Current  data  for  these  series  are  shown  on  page  62. 
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I  Current  data  for  these  series  are  shown  on  page  63. 
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CYCLICAL  INDICATORS 
B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries 
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Current  dete  for  these  series  are  shown  on  page  65. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries — Continued 
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This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  McGraw'Hill  Information  Systems  Company,  F.W.  Dodge  Division. 

Current  data  for  these  series  are  shown  on  pages  65  and  66. 
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Currant  data  for  that#  aariaa  ara  shown  on  pagas  66  and  67. 
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Chart  B4.  Fixed  Capital  Investment — Continued 
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Current  data  for  these  series  are  shown  on  page  67. 
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Chart  B4.  Fixed  Capital  Investment — Continued 
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Current  data  for  these  series  are  shown  on  page  68. 
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-This  is  a  weighted  4-term  moving  average  (with  weights  1.2. 2,1)  placed  on  the  terminal  month  of  the  span. 

'Beginning  with  data  for  June  1981.  this  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Commodity  Research  Bureau.  Inc. 

Current  data  for  these  series  are  shown  on  page  69. 
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Chart  B6.  Prices,  Costs,  and  Profits — Continued 
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Current  data  for  these  series  are  shown  on  page  72. 
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Chart  B7.  Money  and  Credit— Continued 
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Current  data  for  these  series  are  shown  on  pages  72  and  73. 
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Chart  B7.  Money  and  Credit — Continued 
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Current  date  for  these  series  are  shown  on  page  74. 
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DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Chart  Cl.  Diffusion  Indexes — Continued 
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This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet.  Inc. 
Current  data  for  these  series  are  shown  on  page  75. 
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DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 
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NOTE;  Data  for  these  percent  changes  are  shown  occasionally  in  appendix  C.  The  "Alphabetical  Index— Series  Finding  Guide"  indicates  the  latest  issue  in  which  the  data  for  each  series  were  published. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Continued 
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Current  data  for  these  series  are  shown  on  pages  80  and  81 
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NATIONAL  INCOME  AND  PRODUCT— Continued 


Chart  A4.  Government  Purchases  of  Goods  and  Services 
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Current  data  for  these  series  are  shown  on  page  81. 
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Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts  and  seasonality. 

Current  data  for  these  series  are  shown  on  pages  84.  67.  and  86. 
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PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


Chart  B2.  Wages  and  Productivity — Continued 
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Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts  and  seasonality.  ’One-month  percent  changes  have  been  multiplied  by  a  constant  (12)  to  make  them  comparable 
with  the  annualized  6-month  changes.  See  page  87  for  actual  1-month  percent  changes. 

Current  data  for  these  series  are  shown  on  pages  87  and  88. 
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Current  data  for  these  series  are  shown  on  page  90. 
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GOVERNMENT  ACTIVITIES— Continued 


Chart  D2.  Defense  Indicators — Continued 
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Chart  D2.  Defense  Indicators — Continued 
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Current  data  for  these  series  are  shown  on  page  93. 
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Consumer 


Current  data  for  these  series  are  shown  on  pages  95  and  96. 
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CYCLICAL  INDICATORS 

COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


COMPOSITE  INDEXES 

910.  Index  of 

12  leading  in- 

920.  Index  of 

4  roughly 

930  Index  of 

6  lagging  indi- 

940  Ratio, 
coincident 

Leading  indicator  subgroups 

Year 

and 

month 

dicators  (series 

1.  5.  8.  12.  19. 

20.  29.  32.  36. 

99.  106.  Ill) 

(1967  =  100) 

coincident  indi¬ 
cators  (series 

41.  47.  51.  57) 

(1967  =  100) 

cators  (series 

62.  77.  91. 

95.  101.  109) 

(1967  =  100) 

index  tu 
lagging  index 

(1967  =  100) 

914.  Capital 
investment 
commitments 
(series  12.  20. 

29) 

(1967  =  100) 

915.  Inventory 
investment 
and  purchasing 
(series  8.  32.  36. 

99) 

(1967  =  100) 

916.  Profit¬ 
ability  (senes 

19.  26.  80) 

(1967  =  100) 

917.  Money 
and  financial 
flows  (series 

104.  106.  Ill) 

(1967  =  100) 

1982 

January . 

‘135.1 

138.4 

126.1 

109.8 

104.2 

96.7 

94.5 

123.3 

February  . 

135.7 

139.9 

125.3 

111.7 

104.2 

96.5 

93.2 

122.1 

March . 

134.7 

139.2 

125.1 

111.3 

104.0 

96.6 

92.6 

122.2 

April 

136.0 

138.0 

125.9 

109.6 

104.9 

96.4 

93.1 

123.0 

May 

136.2 

138.8 

125.1 

111.0 

104.2 

97.1 

93.0 

122.4 

June . 

135.5 

137.3 

124.8 

110.0 

102.9 

97.6 

92.4 

122.2 

July 

136.2 

136.4 

124.3 

109.7 

103.9 

97.8 

92.6 

122.5 

August 

136.1 

135.2 

122.3 

110.5 

102.9 

98.1 

92.4 

124.5 

September 

137.5 

134.5 

121.4 

110.8 

103.4 

98.3 

93.9 

124.2 

October . 

138.6 

132.9 

120.2 

110.6 

104.7 

98.0 

95.0 

122.7 

November  . 

139.4 

132.7 

118.2 

112.3 

105.4 

97.0 

95.5 

122.5 

December 

1983 

140.9 

132.6 

116.7 

113.6 

107.0 

96.4 

96.4 

122.5 

January 

145.2 

134.3 

115.7 

116.1 

106.3 

97.7 

97.5 

127.2 

February 

147.4 

133.5 

115.8 

115.3 

107.0 

99.2 

98.6 

129.1 

March 

150.2 

134.6 

114.4 

117.7 

107.2 

101.3 

100.5 

129.8 

April 

152.5 

135.6 

113.5 

119.5 

101.8 

102.5 

130.0 

May 

154.5 

137.9 

111.0 

124.2 

102.4 

104.6 

129.5 

June . 

157.3 

139.8 

109.9 

127.2 

102.6 

105.7 

132.0 

July 

158.3 

140.8 

110.1 

127.9 

109.4 

103.2 

106.6 

133.2 

August  . 

159.0 

140.6 

110.8 

126.9 

108.9 

104.8 

107.0 

132.4 

September 

160.5 

143.0 

110.2 

129.8 

rl09.5 

105.2 

r  108.0 

130.7 

October  . 

162.8 

144.3 

rllO.O 

rl31.2 

110.7 

rl06.0 

rl08.7 

131.4 

November  . 

rl62.8 

rl45.3 

rllO.8 

rl31.1 

110.2 

rl05.7 

Dr  109.0 

rl32.5 

December . 

1984 

rl63.1 

146.7 

r.111.4 

rl31.7 

rl09.2 

r 106.1 

(NA) 

Dt134.5 

January 

164.8 

148.7 

110.4 

rl34.7 

rllO.l 

|H)rl06.1 

pl34.4 

February  . 

March 

April  . 

May . 

June . 

July 

August 

September 

October . 

November 

December . 

i)M65.9 

|H>M50.1 

‘111.4 

H>P134.7 

|H)plll.8 

pl05.7 

(NA) 

NOTE:  Scries  are  seasonally  adiusted  except  for  those,  indicated  by  ®.  that  appear  to  contain  no  seasonal  movement.  Current  high  values  are  indicated  by  [H):  for  series  that  move  counter  to  movements 
in  general  business  activity,  current  low  values  are  indicated  by  Series  numbers  are  for  Identification  only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  listed  at  the  back 

of  this  issue.  The  "r"  indicates  revised:  "p".  preliminary:  "e".  estimated:  "a",  anticipated;  and  "NA".  not  available 

Graphs  of  these  series  are  shown  on  pages  10  and  11.  I 

‘Includes  a  substitute  value  for  series  1.  See  "New  Features  and  Changes  for  This  Issue"  on  page  iii  of  the  March  1982  issue.  i 

'excludes  series  56  and  111,  for  which  data  are  not  available. 

'excludes  series  57,  for  which  data  are  not  available.  I 

'excludes  scries  77  and  95,  for  which  data  arc  not  available. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


MAJOR  ECONOMIC 
PROCESS 

Q  EMPLOYMENT  AND  UNEMPLOYMENT 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Jot)  Vacancies 

Comprehensive 

Employment 

Timing  Class . 

L.  L.  L 

L,  C.  L 

L.  C,  L 

L.  Lr.  U 

Ulg.U 

U.C,  C 

Year 

and 

month 

1.  Average  workweek 
of  production  workers, 
manufacturing 

(Hours) 

21.  Average  weekly 
overtime  hours, 
production  workers, 
manufacturing 

(Hours) 

5.  Average  weekly 
initial  claims.  State 
unemployment 
insurance ' 

(Thous.) 

60.  Ratio,  help-wanted 
advertising  to  persons 
unemployed 

(Ratio) 

46.  Indei  of  help- 
wanted  advertising 
in  newspapers 

(1967  >100) 

46.  Emplayeetiours 
in  nonagricultural 
establishments 

(Ann.  rate, 
bil.  hours) 

1962 

January . 

37.5 

2.3 

563 

0.336 

106 

Revised* 

164.25 

February  . 

39.5 

2.5 

514 

0.316 

103 

168.40 

March . 

39.0 

2.3 

566 

0.288 

96 

167.73 

April . 

39.0 

2.4 

566 

0.254 

88 

167.19 

May 

39.1 

2.3 

585 

0.250 

87 

167.59 

June . 

39.1 

2.3 

551 

0.241 

85 

166.57 

July . 

39.1 

2.3 

533 

0.227 

83 

166.04 

August  . 

39.0 

2.3 

605 

0.213 

78 

165.46 

September 

38.8 

2.3 

653 

0.193 

73 

165.31 

October . 

38.9 

2.3 

651 

0.196 

76 

164.31 

November  . 

39.0 

2.3 

616 

0.195 

78 

163.28 

December  . 

39.0 

2.3 

531 

0.208 

83 

164.06 

1933 

January . 

39.7 

2.4 

507 

0.214 

83 

165.88 

February  . 

39.2 

2.4 

478 

0.215 

83  - 

163.63 

March . 

39.5 

2.6 

479 

0.216 

83 

164.53 

April . 

40.1 

2.9 

470 

0.212 

81 

166.19 

May . 

40.0 

2.7 

453 

0.232 

87 

167.04 

June . 

40.1 

2.9 

406 

0.245 

92 

167.49 

July  . 

40.2 

3.0 

380 

100 

168.21 

August  . 

40.3 

3.1 

408 

97 

167.89 

September 

40.8 

387 

98 

170.39 

October . 

40.6 

386 

0.334 

111 

170.53 

November  . 

.  40.6 

381 

0.360 

114 

169.65 

December  . 

40.5 

378 

0.392 

121 

171.38 

1984 

January . 

r41.0 

r3.5 

364 

0.406 

123 

173.30 

February  . 

|H>p41.0 

B)p3.6 

0)345 

0>pO.433 

|B)P128 

B>P173.53 

March . 

April 

May . 

June . 

July . 

August  . 

September 

October . 

November  . 

December  . 

See  note  on  page  60 

Graphs  of  those  series  are  shown  on  pages  12,  16,  and  17. 

Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
’See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


I  Comprehensivt  Employment— Continued  I  Comprehensive  Unemployment 


Timing  Class  U,  C.  C  C,  C.  C  L.  C.  U  U,  Lg.  U  L.  Lg,  U  L.  Lg,  U  L,  Lg,  U  Lg.  Lg.  Lg  U.  Lg,  Lg 


42.  Persons 

41.  Employees 

40.  Employees 

90.  Ratio, 

37.  Number  of 

43.  Unemploy- 

45.  Average 

91.  Average 

44  Unemploy- 

engaged  in  non- 

on  nonagricul- 

in  goods- 

civilian  employ- 

persons  unem- 

ment  rate. 

weekly  in- 

duration  of 

ment  rate. 

Year 

and 

month 

agricultural 

tural  payrolls. 

producing  in- 

ment  to  total 

ployed,  labor 

total 

sured  unem- 

unemployment 

persons  un- 

activities,  labor 

establishment 

dustries  (min- 

population  of 

force  survey 

ployment  rale. 

employed  15 

force  survey 

survey 

ing.  mfg..  con¬ 
struction) 

working  age 

State  programs ' 

weeks  and  over 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Thous.) 

(Percent) 

(Percent) 

(Weeks) 

(Percent) 

1982 

96.301 

90,396 

24,711 

57.46 

9,393 

8.6 

4.1 

13.4 

2.2 

Pebruary 

96,419 

90,417 

24,670 

57.48 

9,693 

8.9 

4.1 

14.1 

2.5 

March 

96,374 

90,207 

24,483 

57.38 

9,910 

9.0 

4.3 

14.0 

2.7 

April 

96,223 

90,024 

24,307 

57.23 

10,303 

9.4 

4.5 

14.4 

2.8 

96,726 

90,016 

24,226 

57.51 

9.4 

4.6 

14.8 

2.9 

96,314 

89,775 

24,001 

57.15 

10,480 

9.5 

4.6 

16.0 

3.1 

July . 

96,086 

89,450 

23.843 

57.01 

10,896 

9.9 

4.6 

15.4 

3.3 

August 

96,183 

89,264 

23,672 

56.99 

10,910 

9.9 

4.7 

16.1 

3.4 

September 

96,046 

89,235 

23,530 

56.84 

11,267 

10.2 

4.9 

16.6 

3.5 

October 

95,703 

88,938 

23,287 

56.63 

11,544 

10.4 

5.1 

17.2 

3.8 

November 

95,537 

88,785 

23,131 

56.52 

11,887 

10.7 

5.1 

17.4 

4.0 

December 

95,550 

88,665 

23,061 

56.44 

11,894 

10.7 

4.8 

18.4 

4.2 

1983 

January 

95,734 

88,885 

23,186 

56.48 

11,523 

10.4 

4.5 

19.4 

4.2 

February 

95,757 

88,746 

23,049 

56.45 

11,516 

10.4 

4.5 

19.1 

4.2 

March 

95,930 

88,814 

23,030 

56.48 

11,419 

10.3 

4.4 

19.2 

4.1 

April 

96,214 

89,090 

23,159 

56.60 

11,369 

10.2 

4.4 

19.2 

4.0 

May 

96,388 

89,421 

23,347 

56.63 

11,188 

10.1 

4.1 

20.2 

4.1 

June 

97,264 

89,844 

23,518 

57.14 

11,162 

10.0 

3.9 

21.4 

4.0 

July 

97.726 

90,152 

23,724 

57.35 

10,600 

9.5 

3.7 

21.3 

3.9 

AugusI 

98,035 

89,748 

23.830 

57.45 

10,633 

9.5 

3.5 

19.9 

3.6 

September 

98,568 

90,851 

23,935 

57.62 

10,353 

9.2 

3.3 

20.2 

3.5 

October 

98,730 

91,084 

24,168 

57.61 

9,896 

8.8 

3.2 

20.1 

3.3 

November 

99,349 

91,355 

24,311 

57.92 

9,429 

8.4 

3.2 

20.2 

3.1 

December 

99,585 

r9 1,599 

r24,415 

58.05 

9,195 

8.2 

3.1 

19.6 

3.0 

1984 

January 

99,918 

r91.863 

r24,611 

58.06 

9,026 

8.0 

3.0 

20.5 

2.9 

February 

March 

@>100,496 

i)p92,249 

|H)p24,760 

1)58.41 

D8,801 

D7.8 

l)p2.9 

D18.8 

D2.6 

April . 

May 

June 

July 

August 

September 

October 

November 

December 

See  note  on  page  60 

Graphs  of  these  series  are  shown  on  pages  14,  IS,  17,  and  18. 

‘Data  exclude  Puerto  Rico,  which  is  included  in  figures  published  by  the  source  agency. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 

Qj  PRODUCTION  AND  INCOME 

Minor  Economic 

Process  . 

Comprehensive  Output  and  Income 

Industrial  Production 

Timing  Class . 

C.  C.  c 

i[[Qm 

iimii 

C.  LL 

‘ 

50.  Gross  na- 

51.  Personal 

53.  Wages  and 

47.  Indei  of 

73.  Index  of 

74.  Index  of 

49.  Value  of 

tional  product 

income,  less 

salaries  in 

industrial 

industrial 

industrial 

goods  output 

in  1972  dollars 

transfer  pay- 

mining,  mfg.. 

production. 

production. 

production. 

in  1972  dollars 

and 

month 

223.  Current 

52.  Constant 

ments.  in  1972 

and  construe- 

total 

durable  manu- 

nondurable 

dollars 

(1972)  dollars 

dollars 

tion  in  1972 
dollars 

factures 

manufactures 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dot) 

bil.  dot) 

bit  dot) 

bil.  dot) 

bit  dot) 

(1967=100) 

(1%7=100) 

bit.  dot) 

1982 

niiiiii 

2,518.1 

1,249.1 

1,074.6 

223.1 

140.7 

155.1 

1,485.8 

2,530.2 

1,255.7 

1,080.0 

223.4 

142.9 

157.8 

668.  i 

March . 

2,535.8 

1,256.0 

1,078.7 

222.6 

141.7 

157.3 

2,549.0 

1,258.1 

1,079.3 

221.3 

140.2 

126.7 

156.1 

1,489.3 

2,568.0 

1,263.8 

1,084.3 

220.0 

139.2 

126.1 

155.0 

664.6 

June . 

2,572.5 

1,254.3 

1,076.0 

217.3 

138.7 

125.5 

155.3 

July . 

2,589.8 

1,256.0 

1,072.2 

215.5 

138.8 

125.9 

155.7 

1,485.7 

2,586.7 

1,250.8 

1,067.5 

213.4 

138.4 

124.9 

156.9 

661.6 

September  . 

2,597.4 

1,251.2 

1,066.6 

212.1 

137.3 

123.5 

156.7 

October 

2,617.8 

1,253.7 

1,065.6 

209.2 

135.7 

120.3 

156.2 

November  . 

1,480.7 

2,633.1 

1,259.9 

1,068.0 

208.2 

134.9 

119.3 

155.3 

652.  i 

December 

2,645.0 

1,264.9 

1,072.2 

209.0 

135.2 

119.9 

155.6 

1983 

January . 

2,652.6 

1,264.3 

1,075.9 

212.4 

137.4 

122.5 

157.4 

February  . 

1,490.1 

2,650.5 

1,262.1 

1,072.6 

212.0 

138.1 

123.9 

159.0 

656.9 

March . 

2,670.1 

1,269.1 

1,078.0 

213.0 

140.0 

126.3 

•  160.7 

April . 

2,689.0 

1,267.8 

1,077.9 

214.5 

142.6 

129.1 

163.3 

1,525. i 

2,719.3 

1,278.5 

1,087.3 

215.6 

144.4 

131.0 

165.4 

68i.8 

June . 

2,732.6 

1,285.3 

1,094.0 

217.5 

146.4 

133.2 

167.8 

July 

2,747.6 

1,286.3 

1,097.4 

219.1 

149.7 

136.8 

170.6 

August  . 

1,553.4 

2,756.4 

1,283.8 

1,096.5 

219.8 

151.8 

138.8 

172.9 

699.0 

September 

2,781.6 

1,289.6 

1,103.2 

221.5 

153.8 

141.6 

174.6 

October 

r2,812.5 

rl,302.7 

rl, 116.5 

222.1 

155.0 

142.8 

175.6 

November . 

IH>rl,572.5 

r2,833.5 

rl,311.8 

rl, 122.1 

222.9 

rl55.3 

rl43.6 

rl74.8 

H>r716.8 

December . 

r2,859.6 

rl,320.8 

rl,130.3 

223.3 

rl56.1 

rl44.8 

rl74.4 

1984 

January 

r2,901.7 

rl,332.9 

rl,143.7 

r226.3 

rl58.0 

rl47.7 

rl75.9 

February 

March . 

*1,600.1 

|H)p2,922.6 

IH)pl,335.7 

H>pl, 147.8 

IB>P227.3 

IH)p159.9 

IH>P150.3 

B>P177.7 

April 

May 

June . 

July 

AugusI 

September 

• 

October . 

November 

December . 

See  nole  on  page  60 

Graphs  of  these  series  are  shown  on  pages  U,  19,  20,  and  40. 

‘"Flash"  estimate. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 


83.  Rite  of 

capKity 

utiHialion, 

fflanufacturint 

(BEA) 


82.  Rata  of 

capKity 

utilization, 

manufacturing 

(FRB) 


84.  Rate  of 
capacity 
utilization, 
materials 


Value  of  manufacturers'  new 

orders,  durable  goods  industries 

6.  Current 

7.  Constant 

dollars 

(1972)  dollars 

(Bil.  dol.) 

(Bil.  dol.) 

76.70 

33.54 

77.36 

33.82 

78.18 

34.12 

76.74 

33.42 

76.35 

33.11 

76.16 

32.95 

75.56 

32.65 

72.96 

31.52 

72.35 

31.14 

70.74 

30.41 

71.07 

30.47 

76.18 

32.61 

82.36 

35.28 

77.45 

32.93 

79.95 

33.94 

83.10 

35.26 

84.46 

35.68 

90.90 

38.24 

88.23 

37.06 

89.98 

37.71 

91.00 

38.14 

93.37 

r39.13 

96.51 

40.37 

98.16 

40.98 

i)rl00.87 

i>r42.13 

p99.66 

p41.40 

See  note  on  page  60 

Orapfit  of  these  series  are  shoem  on  pages  12,  20,  and  21. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 


8.  New  orders 
for  consumer 
goods  and 
materials  in 
1972  dollars 


|H>r39.08 

P37.29 


25.  Change  in 
unfilled  orders, 
durable  goods 
industries 


96.  Manufac¬ 
turers'  unfilled 
orders,  durable 
goods  industries 


r329.19 

|H)p333.58 


32.  Vendor 
performance, 
companies  re¬ 
ceiving  slower 
deliveries  (Q) 


I 


63  I  , 

H>68 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


CONSUMPTION.  TRADE.  ORDERS.  AND  DELIVERIES-Continued 


Consumption  and  Trade 


FIXED  CAPITAL 
INVESTMENT 


Formation  of  Busi¬ 
ness  Enterprises 


Manufacturing  and  trade  sales 

75.  Iiidei  of  in¬ 
dustrial  produc- 

Sales  of  retail  stores 

55.  Personal 
consumption 

58.  index  of 
consumer. 

12.  Index  of 
net  business 

13.  Number  of 
new  business 

Year 

tion.  consumer 

expenditures. 

56.  Current 

57.  Constant 

goods 

54.  Current 

59.  Constant 

automobiles 

month 

dollars 

(1972)  dollars 

dollars 

(1972)  dollars 

(Ann.  rate. 

(IstQ 

(Mil.  dol.) 

(Mil.  dol.) 

(1967=100) 

(Mil.  dol.) 

(Mil.  dol.) 

bil.  dol.) 

1966  =  100) 

(1967  =  100) 

(Number) 

Revised* 

Revised* 

1982 

January  . 

340,746 

150,871 

139.6 

86,468 

43,539 

71.0 

113.2 

43,330 

February 

345,687 

153,723 

141.8 

88,846 

44,894 

70.4 

66.5 

115.6 

47,234 

March . 

347,061 

154,188 

141;5 

87,882 

44,385 

62.0 

113.5 

46,899 

April . 

344,934 

152,619 

142.1 

88,268 

44,535 

65.5 

115.2 

46,876 

May  .  . 

353,110 

155,866 

143.6 

89,794 

45,123 

7i.4 

67.5 

114.7 

46,995 

June . 

349,742 

153,409 

144.8 

88,048 

43,827 

65.7 

112.1 

45,936 

July . 

347,676 

152,957 

145.8 

89,252 

44,294 

65.4 

112.4 

44,525 

August  . 

343,426 

151,770 

144.1 

89,251 

44,271 

74.6 

65.4 

112.6 

46,981 

September 

342,882 

151,184 

143.4 

90,019 

44,586 

69.3 

110.4 

45,552 

October . 

336,905 

148,456 

142.2 

90,511 

44,653 

73.4 

111.5 

45,530 

November . 

338,722 

149,877 

141.3 

92,747 

45,846 

79.7 

72.1 

112.9 

48,474 

December  .  . 

338,391 

149,959 

142.0 

91,861 

45,453 

71.9 

114.4 

0)57,507 

1983 

January 

345,337 

153,884 

143.6 

92,526 

45,669 

70.4 

111.4 

49,999 

February 

341,490 

152,079 

143.4 

92,211 

45,626 

80.7 

74.6 

•  113.3 

48,296 

March . 

348,009 

154,416 

144.3 

93,804 

46,254 

80.8 

112.7 

48,032 

April  . 

351,100 

155,086 

147.7 

95,125 

46,653 

89.1 

112.0 

48,903 

May . 

363,925 

160,627 

150.4 

97,239 

47,550 

91.4 

93.3 

114.8 

50,211 

June . 

373,572 

164,405 

152.4 

98,638 

48,187 

92.2 

116.4 

50,992 

July . 

372,434 

162,719 

154.8 

98,832 

48,093 

93.9 

115.2 

48,601 

August  . 

374,358 

163,101 

156.3 

98,277 

47,661 

92.5 

90.9 

114.4 

52,828 

September 

380,089 

164,474 

157.3 

99,537 

48,155 

89.9 

115.8 

50,445 

October  . 

382,209 

rl64,883 

156.9 

100,923 

48,755 

IH>r99!2 

89.3 

[H>118.0 

50,441 

November . 

386,610 

rl67,532 

rl56.1 

101,896 

49,320 

91.1 

117.8 

p5 1,642 

December . 

r 396, 661 

rl70,769 

rl57.3 

102,438 

49,487 

94.2 

rll6.2 

(NA) 

1984 

January  . 

|H)p401,975 

[H>pl73,276 

159.6 

IH>106,328 

1H>51,021 

IH>ioo.i 

rll3.9 

February 

March . 

(NA) 

(NA) 

i>pl61.1 

pl06,173 

p50,849 

97.4 

pll7.8 

April  . 

May 

June  . 

July 

August 

September 

October . 

November 

December 

See  note  on  page  60 

Graphs  of  these  series  are  shown  on  pages  12,  14,  22,  and  23. 

See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

1 

y  FIXED  CAPITAL  INVESTMENT-Contlnued 

Minor  Economic 

Process  . 

Business  Investment  Commitments 

Timing  Class . 

1.  L  L 

L.  L.  L 

L.  L,  L 

L.  L.  L 

L.  C.  U 

U.  Lg.  U 

C.  Lg.  Lg 

Contracts  and  orders  for  plant 
and  equipment 

Value  of  manufacturers'  new  orders, 
capital  goods  industries,  nondefense 

9.  Construction  contracts  for  com¬ 
mercial  and  industrial  buildings ' 

11.  Newly 
approved  capital 

97.  Backlog  of 
capital  appropria- 

Year 

and 

month 

10.  Current 
dollars 

(Bil.  dol.) 

20.  Constant 
(1972)  dollars 

(Bil.  dol.) 

24.  Current 
dollars 

(Bil.  dol.) 

27.  Constant 
(1972)  dollars 

(Bil.  dol.) 

Square  feel  of 
floor  space 

(Millions) 

Square  meters  of 
floor  space  ’ 

(Millions) 

1,000  manu¬ 
facturing  corpora¬ 
tions 

(Bil.  dol.) 

manufacturing 

corporations 

(Bil.  dol.) 

1982 

■■ 

13.22 

21.86 

11.14 

58.18 

5.40 

14.44 

22.41 

11.45 

63.29 

5.88 

25.18 

March . 

13.14 

21.71 

11.30 

61.15 

5.68 

90.20 

26.23 

!iii  9 

22.81 

12.59 

58.93 

5.47 

May 

23.99 

20.31 

10.23 

53.71 

4.99 

20.02 

June . 

23.41 

19.93 

9.86 

64.87 

6.03 

82.88 

July . 

23.42 

11.32 

19.93 

9.84 

57.80 

5.37 

August 

22.83 

11.24 

18.74 

9.47 

59.78 

5.55 

18.44 

September 

24.28 

12.13 

20.22 

10.36 

55.95 

5.20 

74.15 

October  . 

23.43 

11.94 

20.13 

10.53 

54.65 

5.08 

* 

November 

23.67 

11.53 

19.98 

9.94 

50.69 

4.71 

21.49 

December 

24.31 

12.74 

19.68 

10.75 

49.55 

4.60 

70.76 

1983 

January  . 

23.28 

11.76 

20.51 

10.58 

66.89 

6.21 

February  . 

r24.07 

rll.70 

19.18 

9.62 

57.77 

5i37 

20.18 

March . 

23.80 

12.70 

20.03 

11.09 

52.65 

4.89 

70.04 

April 

26.49 

13.85 

22.59 

12.20 

54.32 

5.05 

May 

28.66 

14.38 

22.23 

11.63 

61.20 

5.69 

20.63 

June  . 

27.69 

14.48 

24.29 

13.01 

65.40 

6.08 

71.16 

July 

25.10 

12.52 

21.58 

11.02 

61.78 

5.74 

August 

26.76 

13.40 

23.03 

11.82 

65.26 

6.06 

r22.26 

September 

29.00 

1)15.48 

25.21 

1)13.87 

69.20 

6.43 

r72.i7 

October 

IH)30.16 

15.25 

D26.00 

13.48 

71.35 

6.63 

November  . 

28.75 

14.02 

24.58 

12.24 

73.65 

6.84 

®p25.07 

December  . 

1984 

January  . 

February  . 

27.95 

r29.04 

p29.35 

13.92 

rl4.80 

pl4.77 

24.85 

r25.29 

p25.71 

12.61 

rl3.23 

P13.25 

66.89 

IS>77.59 

62.61 

6.21 

H)7.21 

5.82 

|H)p73.56 

March . 

April 

May 

June  . 

July 

August 

September 

October . 

November 

December 

Set  note  on  page  60 

Graptn  of  Hicm  strits  ait  shewn  on  pages  12,  23,  and  24. 

‘This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  McGraw-Hill  Information  Systei 
Company,  F.N.  Dodge  Division. 

’Converted  to  metric  units  by  the  Bureau  of  Economic  Analysis. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 

FIXED  CAPITAL  INVESTMENT-Continued 

Minor  Economic 

Process  . 

Business  Investment  Expenditures 

Residential  Construction 

Commitments  and  Investment 

Timing  Class . 

C,  Lg.  Eg 

C.  Eg,  Eg 

C.  Eg.  U 

C.  Eg.  C 

Eg.  Eg.  Eg 

C.  Eg.  C 

E.  E.  E 

E.  L  E 

L  E.  E 

of 

pna- 

S 

) 

Year 

1  and 

month 

61.  Business 
expenditures 
for  new  plant 
and  equipment, 
total 

(Ann.  rate, 
bll.  dol.) 

69.  Machinery 
and  equipment 
sales  and  business 
construction 
expenditures 

(Ann.  rate, 
bll.  dol.) 

76.  Index  of 
industrial  pro¬ 
duction.  business 
equipment 

(1967  =  100) 

Nonresidential  fixed  investment  in  1972  dollars 

28.  New 
private  housing 

29.  Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(1967  =  100) 

89.  Residential 
fixed  invest¬ 
ment.  total.  In 
1972  dollars 

(Ann.  rate, 
bll.  dol.) 

86.  Total 

(Ann.  rate, 
bll.  dol.) 

87.  Structures 

(Ann.  rate, 
bll.  dol.) 

88.  Producers' 
durable  equip¬ 
ment 

(Ann.  rate, 
bil.  dol.) 

units  started, 
total 

(Ann.  rate, 
thous.) 

1982 

334.30 

172.2 

853 

64.6 

326.95 

344.06 

171.6 

173.6 

54.3 

119.3 

880 

66.2 

36.3 

3 

'  March  . 

343.89 

169.0 

920 

71.3 

328.44 

164.9 

935 

71.1 

321.87 

334.75 

159.9 

167.  i 

54.6 

113. i 

1,020 

76.8 

37.8 

88 

June 

332.35 

156.7 

913 

74.6 

July . 

326.06 

154.9 

1,173 

86.0 

313.76 

316.23 

153.9 

163.3 

53.6 

116.3 

1,026 

75.0 

36.5 

is 

September 

.  .  . 

320.13 

150.5 

1,148 

83.1 

October . 

308.63 

147.1 

1,156 

93.2 

November . 

303.18 

310.31 

146.4 

160.5 

5^2 

108.3 

1,355 

99.1 

46.6 

76 

December 

310.02 

148.1 

1,296 

107.1 

1983 

January . 

307.70 

146.6 

1,632 

116.9 

February 

293.03 

300.14 

142.7 

159.9 

56.3 

109.6 

1,706 

119.5 

45.5 

m 

March . 

314.18 

143.7 

1,592 

118.5 

April . 

312.41 

146.9 

1,549 

124.1 

May 

293.46 

305.68 

147.7 

163.0 

48.3 

114.7 

1,779 

132.1 

52.6 

16 

June  . 

332.43 

150.2 

1,743 

142.2 

July 

318.94 

153.3 

1,793 

143.9 

August 

304.70 

321.28 

156.6 

170.1 

49.6 

126.5 

1,873 

133.4 

0)56.8 

17 

September 

334.51 

158.7 

1,679 

121.6 

October 

323.58 

161.3 

1,672 

131.7 

November 

1)318.83 

341.50 

164.1 

0>rl8O.7 

|H>r50.4 

g>rl36.3 

1,730 

132.6 

p55.8 

50 

December 

l>r361.96 

rl66.6 

rl,694 

125.1 

1984 

January 

P342.16 

rl68.1 

rl,976 

146.8 

February 

ra332.66 

(NA) 

H>pl69.2 

H>p2,197 

0)157.2 

March . 

... 

April  . 

May 

8335.40 

June . 

July 

August 

* 

September 

October  . 

November  . 

December  . 

See  note  on  page  60. 

Graphs  of  these  series  are  shown  on  pagts  13,  24,  and  25. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 

Qj  INVENTORIES  ANO  INVENTORY  INVESTMENT 

Minor  Economic 

Process  . 

Inventory  Investment 

Inventories  on  Hand  and  on  Order 

Timing  Class . 

L.  L.  L 

L.  L.  L 

L,  L.  L 

L.  L.  L 

(■«.  Ig.  Ig 

Lg,  Lg.  Lg 

Lg.  Lg.  Lg 

Lg.  Lg.  Lg 

L.  Lg,  Lg 

30.  Change  in 
business  inven¬ 
tories  in  1972 
dollars 

(Ann.  rate, 
bil.  dol.) 

36.  Change  in  inventories  on 
hand  and  on  order,  1972  dollars 

31.  Change 
in  book  value 

38.  Change 
in  stocks  of 
materials  and 
supplies  on 
hand  and  on 
order,  nilg. 

(Bil.  dol.) 

Manufacturing  and  trade 
inventories 

65.  Manufac¬ 
turers'  inven¬ 
tories  of 
finished 
goods,  booh 
value 

(Bil.  dol.) 

77.  Ratio, 
constant- 
dollar  inven¬ 
tories  to 
sales,  mfg. 
and  trade 

(Ratio) 

78.  Stocks  of 
materials  and 
supplies  on 
hand  and  on 
order,  mfg. 

(Bil.  dol.) 

Year 

and 

month 

Monthly 

data 

(Ann.  rate, 
bil.  dol.) 

Smoothed 
data ' 

(Ann.  rate, 
bil.  dol.) 

trade  inven¬ 
tories,  total 

(Ann.  rale, 
bil.  dol.) 

71.  Book 
value 

(Bil.  dol.) 

70.  Constant 
(1972)  dollars 

(Bil.  dol.) 

19g2 

■i 

-26.33 

-11.91 

-1.87 

523.65 

267.83 

89.14 

1.78 

219.69 

-23.00 

-18.82 

-2.82 

521.29 

266.93 

89.78 

1.74 

216.87 

March . 

-9.78 

-21.27 

-1.88 

520.44 

266.28 

89.90 

1.73 

214.99 

-9.20 

-16.85 

35.2 

-2.08 

523.37 

267.04 

89.19 

1.75 

212.91 

May . 

-3.4 

-25.40 

-14.39 

-51.0 

-2.03 

519.12 

265.27 

88.32 

1.70 

210.88 

June . 

0.46 

-13.09 

23.1 

-3.18 

521.04 

265.88 

87.56 

1.73 

207.70 

July 

-2.87 

-10.32 

1.3 

-1.57 

521.14 

266.21 

88.22 

1.74 

206.13 

August  . 

-i.3 

-17.08 

-7.88 

1.3 

-2.12 

521.26 

265.79 

88.30 

1.75 

204.01 

September 

-1.25 

-6.78 

-3.1 

-2.45 

521.00 

266.01 

87.79 

1.76 

201.56 

October  . 

-19.87 

-9.90 

-14.4 

-1.94 

519.80 

264.90 

87.61 

1.78 

.  199.62 

November  . 

-22.7 

-39.11 

-16.40 

-70.9 

-1.85 

513.89 

262.12 

86.40 

1.75 

197.77 

December  . 

-19.22 

-23.07 

-23.4 

-1.69 

511.94 

261.21 

85.07 

1.74 

196.07 

lSt3 

January  . 

-16.43 

-25.49 

-52.7 

0.79 

507.55 

259.22 

83.78 

1.68 

196.86 

february  . 

-15.4 

6.26 

-17.36 

1.4 

1.00 

507.66 

259.42 

83.29 

1.71 

197.87 

March . 

-16.80 

-9.39 

-53.3 

0.71 

503.22 

257.57 

82.41 

1.67 

198.57 

April 

-0.53 

-6.34 

18.9 

0.13 

504.80 

257.22 

82.04 

1.66 

198.70 

May . 

-5.4 

13.68 

-2.45 

10.3 

1.39 

505.66 

257.55 

82.12 

1.60 

200.09 

June . 

-1.28 

1.37 

-1.6 

1.92 

505.52 

257.05 

81.93 

1.56 

202.02 

July  . 

14.32 

6.43 

3.7 

2.23 

505.83 

256.94 

82.49 

1.58 

204.25 

August 

is 

0)27.12 

11.15 

0)55.2 

3.43 

510.43 

258.05 

82.62 

1.58 

207.68 

September . 

22.06 

17.28 

41.4 

1.59 

513.88 

259.29 

82.09 

1.58 

209.27 

October  . 

lB>r8.7 

rl8.37 

E>r21.84 

25.4 

2.27 

516.00 

r259.82 

82.12 

rl.58 

211.54 

November  . 

rl8.07 

r21.01 

25.5 

1.84 

518.12 

r260.65 

82.06 

rl.56 

213.38 

December  . 

rll.41 

rl7.72 

r31.4 

1.36 

r520.74 

r261.65 

80.79 

1.53 

214.73 

19<4 

January . 

p24.77 

pl7.02 

p23.1 

0)P4.O9 

0)P522.66 

0)p262.O6 

80.38 

pi. 51 

0)P218.82 

February  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

March 

April 

May 

June 

July 

August 

September 

October . 

November . 

December 

See  note  on  page  60. 

Graphs  ol  these  series  are  shown  on  pages  13,  IS,  2$,  and  27. 

‘This  series  is  a  weighted  4-terni  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 
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MAJOR  ECONOMIC 
PROCESS  . 

Q  PRICES.  COSTS.  AND  PROFITS 

Minor  Economic 

Process  . 

Sensitive  Commodity  Prices 

Stock 

Prices 

Profits  and  Profit  Margins 

Timing  Class . 

UL.  L 

U.  L.  L 

L.  L.  L 

L.  LI 

LLL 

mn 

L  C.  L 

nm 

98.  Change  in 
producer  prices 
for  28  sensitive 
materials 

(Percent) 

23.  Index  of 
spot  market 

99.  Change  in  sensitive  materials 
prices 

19.  Index  of 
stock  prices, 

500  common 
stocks  @ 

(1941-43=10) 

Corporate  profits  after  taxes 

Corporate  profits  after  taxes 
with  IVA  and  CCAdj  ’ 

22.  Ratio, 
profits  (after 

Year 

and 

month 

industrials ' 

(1967  =  100) 

Monthly 

data 

(Percent) 

Smoothed 
data  ‘ 

(Percent) 

16.  Current 
dollars 

(Ann.  rate, 
bil.  dot.) 

18.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dot.) 

79.  Current 
dollars 

(Ann.  rate, 
bil.  dof.) 

80.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dot.) 

corporate 

domestic 

income 

(Percent) 

1982 

January . 

-0.21 

263.4 

-0.22 

-1.06 

117.28 

February  . 

-1.61 

261.0 

-1.10 

-0.82 

114.50 

112.9 

55.3 

ioi.7 

49.9 

6.2 

March . 

-0.62 

254.5 

.-1.06  ■ 

-0.76 

110.84 

April . 

-0.62 

247.4 

-1.16 

-0.95 

116.31 

May . 

-0.22 

245.5 

-0.32 

-0.98 

116.35 

117.4 

56.8 

105.3 

si.i 

6.4 

June . 

-0.63 

232.2 

-1.96 

-1.00 

109.70 

July . 

0.11 

237.0 

0.65 

-0.84 

109.38 

August  . 

-1.48 

236.2 

-0.88 

-0.64 

109.65 

116.5 

56.0 

107.6 

5i.9 

6.4 

September . 

0.26 

239.0 

0.51 

-0.32 

122.43 

October . 

-0.15 

235.5 

-0.51 

-0.10 

132.66 

November  . 

-0.26 

230.4 

-0.79 

-0.28 

138.10 

113.5 

54.2 

107.9 

51.6 

6.0 

December 

0.90 

227.4 

0.09 

-0.33 

139.37 

1983 

January . 

1.68 

232.1 

1.50 

-0.07 

144.27 

February  . 

E>2.75 

241.3 

B)2.58 

0.83 

146.80 

108.2 

5i.7 

120.3 

57.5 

5.8 

March . 

2.00 

248.8 

1.93 

1.70 

151.88 

April . 

-0.18 

253.2 

0.44 

B>1.83 

157.71 

May . 

1.76 

251.5 

0.70 

1.34 

164.10 

127.2 

60.6 

142.2 

67.9 

6.7 

June . 

2.55 

250.5 

1.22 

0.91 

166.39 

July . 

0.37 

256.0 

0.86 

0.86 

166.96 

August  . 

1.14 

265.2 

1.62 

1.08 

162.42 

i>144.i 

i)68.S 

163.4 

77.8 

i>7.3 

September . 

-0.20 

267.9 

0.21 

1.06 

167.16 

October . 

rO.96 

273.4 

rl.09 

rO.94 

i>167.65 

November  . 

December  . 

rl.41 

0.58 

279.8 

282.4 

rl.41 

0.57, 

rO.94 

0.96 

165.23 

164.36 

pl42.9 

p67.5 

E>pl82.8 

IH>p86.7 

p7.i 

1984 

January . 

February  . 

March . 

-0.97 

1.17 

283.6 

IH>283.6 

‘288.4 

-0.37 

0.61 

rO.78 

0.40 

166.39 

157.25 

’156.67 

April . 

May . 

June . 

July  . 

August 

' 

September . 

October . 

November  . 

December  . 

See  note  on  page  60 

Graphs  of  these  series  are  shown  on  pages  13,  28,  and  29. 

‘This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Commodity  Research  Bureau,  Inc. 
‘See  footnote  1  on  page  68.  ‘IVA,  inventory  valuation  adjustment;  CCAdj ,  capital  consumption  adjustment.  ‘Average  for  March  1  through 

22.  ’Average  for  March  7,  14,  and  21. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  tlCONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 


PRICES,  COSTS.  AND  PROFITS-Continued 


Minor  Economic 
PrKess . 


Profits  and  Profit  Margins-Continued 


L.  L.  L  L.  L.  I  L.  L.  I  Lg,  Lg,  Lg  Eg.  Lg.  Lg 


Unit  Labor  Costs  and  Labor  Share 


See  note  on  page  60. 

Crapfci  of  UwM  soritt  art  ihoini  m  pagit  IS,  2S,  and  30. 

‘IVA,  inventory  valuation  adjustment;  CCAdj,  capital  consumption  adjustment. 


81.  Ratio, 
profits  (after 

15.  Profits  (after 
taxes)  per  dollar 

26.  Ratio,  price 
to  unit  labor 

Net  cash  flow,  corporate 

63.  Index  of 
unit  labor  cost. 

68.  Labor  cost 
per  unit  of  real 

62.  Index  of  labor  cost  per 
unit  of  output,  manufacturing 

64.  Compensa¬ 
tion  of  employ- 

Year 

and 

month 

taxes)  with  IVA 
and  CCAdi  to 
corp.  domestic 
income ' 

(Percent) 

of  sales,  all 

manufacturing 

corporations 

(Cents) 

cost,  nonfarm 
business  sector 

(1977  =  100) 

34.  Current 
dollars 

(Ann.  rale, 
bil.  dol.) 

35.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dol.) 

sector 

(1977  =  100) 

product,  non- 

financial 

corporations 

(Dollars) 

Actual  data 

(1967  =  100) 

Actual  data 
as  a  percent 
of  trend 

(Percent) 

of  national 
income 

(Percent) 

1902 

January . 

226.9 

104.1 

Februar,  . 

5.5 

3.9 

96.8 

255.1 

12i.i 

149.9 

1.374 

224.2 

102.2 

75.8 

March . 

224.5 

101.6 

April . 

226.9 

102.1 

May . 

5.6 

3.6 

96.5 

266.3 

124.9 

152.9 

1.394 

229.1 

102.4 

75.9 

June . 

229.6 

102.0 

July 

s’.  8 

228.6 

100.9 

AugusI 

3.5 

95.9 

272.4 

126.9 

154.7 

1.463 

227.7 

99.8 

76.4 

September . 

228.2 

99.4 

October  . 

229.3 

99.3 

November  . 

5.6 

2.8 

95.8 

275.5 

127.9 

155.6 

1.419 

230.4 

99.1 

76.4 

December  . 

230.7 

98.6 

1903 

January . 

231.8 

98.4 

February  . 

6.5 

3.3 

96.3 

278.9 

136.3 

156.9 

0)1.428 

231.1 

97.5 

76.  i 

March . 

229.6 

96.3 

April . 

228.4 

95.2 

May . 

7.6 

4.6 

97.6 

3i6.6 

145.9 

156.6 

i.iie 

227.6 

94.2 

75.3 

June . 

226.3 

93.1 

July . 

224.0 

91.6 

August  . 

8.4 

®p4.4 

98.6 

341.  i 

166.4 

156.9 

1.4i2 

222.6 

90.4 

74.9 

September . 

221.8 

89.5 

October  . 

H>P9'4 

221.8 

88.9 

November . 

December  . 

(NA) 

i>98.1 

i>p348.4 

IH>P163.7 

0)158.7 

pl.4i6 

r223.5 

r223.9 

r90.4 

r90.0 

p74.2 

1904 

January . 

February  . 

r224.7 

P223.8 

r89.8 

p88.9 

March . 

April . 

May . 

June . 

July . 

August  . 

September . 

October  . 

November  . 

December  . 

_ 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS 

MONEY  AND  CREDIT 

Minor  Economic 

Process 

Money 

Velocity  of  Money 

Credit  Flows 

Timing  Class 

L.  L.  L 

L.  C,  U 

L.  L.  L 

L.  L.  L 

L  L.  L 

BBI 

C.  Eg.  C 

L.  L.  L 

86.  Change  in 
money  supply 

Ml 

(Percent) 

102.  Change 

In  money 
supply  M2 

(Percent) 

104.  Change  in  total  liquid  assets 

106.  Money 
supply  Ml 

In  1972 
dollars 

(Bil.  dol.) 

106.  Money 
supply  M2 
in  1972 
dollars 

(Bil.  dol.) 

107.  Ratio, 
gross  national 
product  to 
money  supply 

Ml 

(Ratio) 

108.  Ratio, 
personal  income 
to  money  supply 

M2 

(Ratio) 

33.  Net  change 
in  mortgage  debt 
held  by  financial 
institutions  and 
life  insurance 
companies 
(Ann  rate, 
bil.  dol.) 

Year 

and 

month 

Monthly 

data 

(Percent) 

Smoothed 

data' 

(Percent) 

Revised’ 

1982 

January 

1.63 

0.85 

0.85 

0.85 

198.1 

800.9 

1.391 

23.44 

February  . 

0.04 

0.31 

0.90 

0.82 

198.1 

802.8 

6.743 

1.393 

17.75 

March . 

0.13 

0.72 

0.92 

0.84 

198.4 

808.9 

1.387 

4.88 

April . 

0.16 

0.34 

0.65 

0.86 

198.2 

809.7 

1.389 

May  . 

0.69 

0.84 

1.00 

0.84 

197.6 

808.2 

6.797 

1.388 

4.57 

June . 

0.22 

0.75 

1.08 

0.88 

195.9 

805.6 

1.380 

-8.42 

July . 

0.22 

0.88 

1.13 

0.99 

195.2 

807.9 

1.377 

-4.58 

August . 

0.86 

1.21 

0.91 

1.06 

196.3 

815.2 

6.739 

1.359 

-5.86 

September 

1.07 

0.70 

0.60 

0.96 

198.2 

820.1 

1.355 

-9.06 

October . 

1.19 

0.66 

0.90 

200.6 

822.9 

1.357 

-46.94 

November  . 

1.32 

0.88 

0.58 

203.2 

830.1 

6.537 

1.353 

-7.57 

December . 

0.86 

1.01 

0.49 

205.6 

841.0 

1.346 

-45.84 

1983 

January  . 

0.96 

0)2.66 

0)1.17 

0.70 

207.0 

860.7 

1.315 

19.88 

February  . 

1.24 

1.81 

0.83 

0.79 

209.7 

876.9 

6.461 

1.290 

34.91 

March . 

1.08 

0.65 

0.70 

0.86 

211.8 

882.0 

1.292 

-45.76 

April . 

0.30 

0.70 

0.96 

0.86 

211.0 

882.2 

1.292 

4.16 

May 

S>1.75 

0.98 

0.78 

0.82 

213.7 

886.9 

6.478 

1.294 

-31.90 

June . 

0.85 

0.70 

0.99 

0.86 

215.1 

891.3 

1.291 

28.06 

July 

0.78 

0.45 

0.88 

0)0.90 

216.0 

892.1 

1.292 

66.84 

August 

0.49 

0.41 

0.50 

0.84 

216.2 

892.4 

6.502 

1.291 

69.67 

September 

0.29 

0.59 

0.73 

0.75 

216.1 

894.4 

1.295 

11.40 

October . 

0.52 

0.90 

rO.54 

0.65 

216.3 

898.9 

1.298 

66.44 

November  . 

0.69 

rl.06 

rO.68 

216.1 

901.8 

0)r6.566 

1.299 

72.12 

December . 

().44 

0.64 

p0.80 

pO.79 

216.6 

905.5 

r 1.302 

0)pll2.38 

1984 

January 

February 

March . 

April 

rO.89 

pO.55 

’0.24 

rO.46 

pO.72 

(NA) 

(NA) 

r217.2 

0)p217.6 

r904.0 

0)P9O7.2 

rl.315 

0)pl.315 

(NA) 

May 

June 

July 

August 

September 

October . 

November 

December  . 

See  note  on  page  60 

Graphs  of  these  series  are  shown  on  pages  13,  31,  and  32. 

‘This  series  is  a  weighted  4-term  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 
’See  "New  features  .and  Changes  for  This  Issue,"  page  iii. 

’Average  for  weeks  ended  March  S  and  12. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Continued 


MAJOR  ECONOMIC 
PROCESS  . 


MONEY  AND  CREOIT-Continued 


L.  Lt.  U  C.  L*.  L* 


112.  Net  change  113.  Net  111.  Change 


change  in 
consumer  in¬ 
stallment 
credit 


in  credit  out¬ 
standing— 
business  and 
consumer 
borrowing 
(Ann.  rate, 
percent) 


14.  Current  I  39.  Delinquency  I  93.  Free  94.  Member 


liabilities 
of  business 
failures  @ 


rate.  30  days 
and  over,  con¬ 
sumer  install¬ 
ment  loans 


reserves 


bank  borrow¬ 
ing  from  the 
Federal 
Reserve  (§) 


119.  Federal  114.  Treasury 
funds  rate  (g)  bill  rate  (g) 


r-3.31 

r9.08 

i)rl7.29 


1,309.33 

2,850.45 

1,020.25 

1,425.60 

(NA) 


I 


See  note  on  page  60 

Graphs  oi  Hitse  series  are  shewn  on  pages  13, 32, 33,  and  34. 

‘Sec  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
’Average  for  weeks  ended  March  7,  14,  and  21. 

’Average  for  weeks  ended  March  1,  8,  15,  and  22. 
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n  CYCLICAL  INDICATORS 
B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Continued 


MAJOR  ECONOMIC 
PROCESS  . 

MONEY  AND  CREDIT-Continued 

Minor  Economic 

Process  . 

Interest  Rates-Continued 

Outstanding  Debt 

Timing  Class 

Eg.  U.  Eg 

C.  Eg,  Lg 

U.  Lg.  Lg 

Eg.  Eg.  Lg 

Eg.  Eg.  Lg 

Eg.  Lt  Lg 

Eg.  Eg.  Lg 

Eg.  Eg.  Lg 

Eg.  Eg.  Lg 

Eg.  Lg.  Lg 

116.  Corporate 
bond  yields  @ 

115.  Treasury 
bond  yields  ® 

117.  Municipal 
bond  yields  (g) 

118.  Secondary 
market  yields 

67.  Bank  rates 
on  short-term 
business  loans 
® 

(Percent) 

109.  Average 
prime  rate 
charged  by 
banks  @ 

(Percent) 

66.  Consumer 
installment 

Commercial  and  industrial 
loans  outstanding 

95  Ratio, 
consumer  in- 

Year 

and 

month 

(Percent) 

(Percent) 

(Percent) 

mortgages  (g) 

(Percent) 

Cl  edit 

(Mil.  dol.) 

72.  Current 
dollars 

(Mil.  dol.) 

101.  Constant 
(1972)  dollars 

(Mil.  dol.) 

to  personal 
income 

(Percent) 

1982 

16.34 

13.73 

13.28 

17.38 

15.75 

328,059 

252,112 

100,644 

13.03 

16.35 

13.63 

12.97 

17.10 

17. is 

16.56 

328,781 

257,318 

102,640 

12.99 

March . 

15.72 

12.98 

12.82 

16.41 

16.50 

328,999 

259,299 

103,637 

12.97 

15.62 

12.84 

12.59 

16.31 

16.50 

330,634 

264,651 

105,776 

12.97 

May . 

15.37 

12.67 

11.95 

16.19 

17. ii 

16.50 

332,142 

268,405 

107,062 

12.93 

June . 

15.96 

13.32 

12.45 

16.73 

16.50 

333,884 

271,042 

107,856 

12.98 

July . 

15.75 

12.97 

12.28 

16.29 

16.26 

334,276 

271,707 

107,735 

12.91 

August  . 

14.64 

12.15 

11.23 

14.61 

13.27 

14.39 

334,343 

272,101 

107,934 

12.93 

September . 

13.78 

11.48 

10.66 

14.03 

13.50 

335,180 

273,934 

109,007 

12.90 

October . 

12.63 

10.51 

9.69 

12.99 

12.52 

335,593 

274,160 

108,923 

12.82 

November . 

11.89 

10.18 

10.06 

12.82 

11.26 

11.85 

336,897 

268,847 

106,643 

12.79 

December . 

12.15 

10.33 

9.96 

12.80 

11.50 

339,316 

263,475 

104,347 

12.83 

1983 

January . 

12.04 

10.37 

9.50 

12.87 

11.16 

342,041 

266,158 

105,702 

12.89 

February  . 

12.11 

10.60 

9.58 

12.65 

10.20 

10.98 

342,776 

265,683. 

105,179 

12.93 

March . 

11.81 

10.34 

9.20 

12.68 

10.50 

345,358 

266,600 

105,626 

12.93 

April . 

11.58 

10.19 

9.05 

12.50 

10.50 

347,629 

263,882 

104,549 

12.93 

May . 

11.24 

10.21 

9.11 

12.41 

10. si 

10.50 

350,325 

259,798 

102,646 

12.88 

June . 

11.90 

10.64 

9.52 

12.96 

10.50 

354,731 

260,269 

102,508 

12.98 

July  . 

12.46 

11.10 

9.53 

0)14.23 

10.50 

359,571 

260,651 

102,377 

13.09 

August  . 

0)12.89 

11.42 

9.72 

13.78 

0)11.09 

10.89 

362,959 

261,339 

102,165 

13.17 

September 

12.68 

11.26 

9.58 

13.55 

11.00 

365,334 

261,299 

101,950 

13.13 

October 

12.54 

11.21 

9.66 

13.23 

11.00 

370,219 

261,201 

rl01,674 

13.16 

November  . 

ia.86 

11.32 

9.75 

13.23 

10.97 

11.00 

374,890 

r262,839 

rl02,431 

rl3.23 

December  . 

12.87 

11.44 

0)9.89 

13.25 

11.00 

381,504 

r266,847 

rl03,872 

0)rl3.34 

1984 

January . 

12.65 

11.29 

9.63 

13.08 

11.00 

0)385,847 

r268,117 

rl03,640 

P13.30 

February  . 

March . 

April 

12.80 

*13.32 

0)11.44 

‘11.77 

9.64 

‘9.92 

13.20 

O  O 

o 

(NA) 

0)p271,994 

p 104 ,895 

(NA) 

May . 

June . 

July . 

August 

September 

October . 

November  . 

December  . 

See  note  on  page  60 

Graphs  of  these  series  are  shewn  en  pages  IS,  34,  and  3S. 
‘Average  for  weeks  ended  March  2,  9,  16,  and  23. 

‘Average  for  weeks  ended  March  2,  9,  and  16. 

‘Average  for  weeks  ended  March  1,  8,  15,  and  22. 

‘Average  for  March  1  through  23. 
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CYCLICAL  INDICATORS 
C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 


Year 

and 

nHHilh 


DIFFUSION  INDEXES 


950.  Twelve  leading 
indicator  components 
(series  1.  5,  8.  12.  19. 
20.  29.  32.  36.  99. 106. 
Ill) 


1 -month 
span 


6-month 

span 


951.  Four  roughly 
coincident  indicator 
components  (series 
41.  47.  51,  57) 


1-month 

span 


6-month 

span 


952.  Six  lagging 
indicator  components 
(series  62,  77,  91, 

95, 101. 109) 


1 -month 
span 


6-month 

span 


961  Average  workweeh 
of  production  workers, 
manufacturing  (20 
industries) 


1-month 

span 


9-month 

span 


962.  Initial  claims  for 
Stale  unemployment 
insurance,  week  in¬ 
cluding  the  12th  ' 

(51  areas) 


1 -month 
span 


9-month 

span 


963.  Number  of  em¬ 
ployees  on  private 
nonagricultural  payrolls 
(186  industries) 


1 -month 
span 


6-month 

span 


January 

February 

March 


April 

May 

June 


July 

August 

September 

October  . 
November 
December 


1983 


January 

February 

March 

April 

May 

June 


July  .  . 

August 

September 

October 

November 

December 


January 

February 

March 


April 

May 

June 


July 

AugusI 

September 

October 

November 

December 


45.8 

58.3 

33.3 

66.7 

37.5 

37.5 

58.3 
58.3 

62.5 

75.0 

58.3 

66.7 


75.0 

70.8 

66.7 

87.5 

70.8 
87.5 

70.8 

54.2 

58.3 

75.0 

50.0 

50.0 


58.3 

’55.0 


41.7 

41.7 

45.8 

66.7 
50.0 

45.8 

50.0 

41.7 

62.5 

83.3 

87.5 
r91.7 


100.0 

100.0 

100.0 

100.0 

100.0 

91.7 

91.7 
83.3 

66.7 

75.0 

’80.0 


0.0 

87.5 

37.5 

25.0 

75.0 

0.0 

25.0 

0.0 

12.5 

0.0 

50.0 

75.0 


100.0 

25.0 

100.0 

87.5 

100.0 

100.0 

75.0 

50.0 

100.0 

100.0 

100.0 

100.0 


100.0 

’100.0 


0.0 

50.0 

50.0 

25.0 

0.0 

0.0 

0.0 

0.0 

0.0 

50.0 

50.0 

75.0 


100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

’100.0 


75.0 

33.3 

33.3 

58.3 

41.7 

58.3 

33.3 
50.0 
33.3 

16.7 

0.0 

16.7 


33.3 
50.0 
25.0 

25.0 

8.3 

25.0 

58.3 
58.3 
25.0 

r50.0 

58.3 

58.3 


8.3 

‘62.5 


41.7 
33.3 
33.3 

33.3 

33.3 

33.3 

33.3 

16.7 
16.7 

0.0 

8.3 

16.7 


16.7 

16.7 

16.7 

16.7 

16.7 
33.3 

33.3 

41.7 

66.7 

66.7 

‘75.0 


5.0 

95.0 

12.5 

47.5 
65.0 
80.0 

45.0 

37.5 

42.5 

57.5 
65.0 

62.5 


85.0 

7.5 

97.5 

92.5 

32.5 

87.5 

57.5 
55.0 
95.0 

32.5 

42.5 
r60.0 


r77.5 

p50.0 


5.0 

32.5 

22.5 

22.5 
25.0 
85.0 

32.5 
60.0 
80.0 

62.5 

82.5 

100.0 


90.0 

90.0 

80.0 

87.5 

95.0 

85.0 

95.0 

95.0 

r97.5 

p95.0 


96.1 

24.5 
5.9 

62.7 

68.6 

19.6 

67.6 
9.8 

17.6 

88.2 

60.8 
76.5 


68.6 

57.8 

35.3 

80.4 
48.0 

78.4 

70.6 

7.8 

96.1 

58.8 
35.3 

r60.8 


p36.3 

(NA) 


11.8 

31.4 
43.1 

15.7 

23.5 
9.8 

17.6 

72.5 
82.4 

71.6 

66.7 
84.3 


98.0 

96.1 

100.0 

84.3 

90.2 

92.2 

88.2 
1-94.1 
p80.4 

(NA) 


28.5 

45.4 
36.0 

39.0 

47.6 
32.8 

38.4 

37.1 

34.1 

29.3 

32.0 

42.2 


56.5 

45.7 

62.4 

69.1 

71.0 

64.5 

68.5 

68.0 

60.8 

70.7 

64.5 
r64.0 


r67.2 

p70.2 


20.2 

23.7 

25.3 

29.8 
26.1 
26.1 

23.4 

19.1 

21.2 

26.1 

26.6 

35.8 


50.5 

63.2 

73.4 

76.3 

79.3 

83.6 

82.5 

80.4 
r82.0 

r82.8 

p82.8 


NOTE:  Figures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  centered  within  the  spans:  1-month  indexes  are  placed  on  the  2d  month.  6- 
month  indexes  on  the  4th  month,  and  9-month  indexes  on  the  6th  month  of  the  span;  I -quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter  indexes  on  the  2d  month  of  the  3d  quarter. 
Series  are  seasonally  adjusted  except  for  those,  indicated  by®,  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order.  Com¬ 
plete  titles  and  sources  are  listed  at  the  bach  of  this  issue.  The  'r "  indicates  revised;  "p",  preliminary;  "e'',  estimated,  "a",  anticipated;  and  "NA ",  not  available. 

Sraphs  of  these  series  are  shown  on  page  3S. 

‘Figures  are  the  percent  of  components  declining. 

’Excludes  series  36  and  111,  for  which  data  are  not  available. 

’Excludes  series  57,  for  which  data  are  not  available. 

‘Excludes  series  77  and  95,  for  which  data  are  not  available. 
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D 

1  DIFFUSION  INOEXES-Continued 

964.  Value  of  manu- 

965.  Newly  approved 

966.  Index  of  industrial 

%7.  Index  of  spot 

968.  Index  of  stock 

960.  Net  profits. 

facturers'  new  orders. 

capital  appropriations. 

production  (24 

market  prices,  raw 

prices.  500  common 

manufacturing  ’  ® 

durable  goods  indus- 

deflated  (17  manufac- 

industries) 

industrials  ® 

stocks '  ® 

(about  600  companies) 

Year 

tries  (34  Industries) 

turing  industries) 

(13  industrial  materials) 

month 

1 -month 

9-month 

1 -quarter 

4-Q  moving 

1 -month 

6-month 

1 -month 

9-month 

1 -month 

9-month 

Span 

Span 

Span 

average 

Span 

Span 

Span 

span 

Span 

Span 

(4-quarter  span) 

1982 

■ 

ianuary . 

38.2 

23.5 

53 

33.3 

0.0 

42.3 

15.4 

10.6 

34.6 

February  . 

47.1 

26.5 

75.0 

12.5 

34.6 

30.8 

34.6 

42.3 

M 

March . 

45.6 

33.8 

40 

31.3 

33.3 

38.5 

26.9 

28.8 

38.5 

April . 

47.1 

26.5 

24 

20.8 

41.7 

30.8 

26.9 

88.5 

18.0 

May . 

61.8 

23.5 

41.7 

37.5 

34.6 

19.2 

54.8 

56.0 

53 

June . 

35.3 

41.2 

62 

54.2 

33.3 

23.1 

19.2 

11.5 

79.6 

July . 

50.0 

23.5 

53 

60.4 

33.3 

61.5 

26.9 

52.9 

87.8 

August 

38.2 

32.4 

52.1 

25.0 

53.8 

15.4 

26.5 

87.8 

September . 

50.0 

52.9 

49 

41.7 

37.5 

61.5 

23.1 

100.0 

89.8 

October . 

38.2 

44.1 

77 

25.0 

45.8 

46.2 

50.0 

98.0 

89.8 

November  . 

70.6 

50.0 

33.3 

60.4 

30.8 

57.7 

85.7 

98.0 

66 

December 

41.2 

64.7 

56 

41.7 

75.0 

46.2 

65.4 

51.0 

100.0 

1984 

70.6 

42 

75.0 

HI 

61.5 

80.8 

63.3 

100.0 

52.9 

58.3 

76.9 

61.5 

59.2 

98.0 

n 

March . 

55.9 

r55 

75.0 

HI 

57.7 

57.7 

73.5 

93.9 

April  . 

76.5 

82.4 

53 

83.3 

91.7 

65.4 

80.8 

81.6 

89.8 

May . 

64.7 

91.2 

91.7 

95.8 

46.2 

96.2 

91.8 

87.5 

(iwj 

June . 

64.7 

83.8 

p52 

79.2 

95.8 

46.2 

88.5 

65.3 

86.5 

July . 

47.1 

92.6 

r48 

87.5 

95.8 

57.7 

88.5 

52.0 

91.5 

August  . 

61.8 

85.3 

83.3 

91.7 

73.1 

80.8 

30.6 

80.9 

September . 

58.8 

r85.3 

75.0 

r83.3 

57.7 

73.1 

85.4 

72.3 

October  . 

52.9 

p79.4 

p65 

62.5 

r75.0 

69.2 

80.8 

47.9 

38.3 

November 

57.4 

r56.3 

p83.3 

76.9 

’80.8 

57.4 

December . 

55.9 

r66.7 

42.3 

61.7 

1984 

January 

r64.7 

r89.6 

38.5 

52.1 

February  . 

p44. 1 

p91.7 

61.5 

10.6 

March  . 

’65.4 

April 

May 

June . 

July 

August  . 

September 

October . 

November 

December . 

See  note  on  page  74 

Graphs  of  these  series  are  shown  on  page  37. 

‘Based  on  52  industries  through  August  1982,  on  SO  industries  in  September  1982,  on  49  industries  through  August  1985,  on  48  industries 
through  October  1983,  and  on  47  industries  thereafter.  Data  for  component  industries  are  not  shown  in  table  C2  but  are  available  from  the 
source. 

*This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  (,  Bradstreet,  Inc. 

’Based  on  average  for  March  6,  13,  and  20. 
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DIFFUSION  INDEXES-Continued 


973.  Net  sales,  rnanufacturint 
and  trade '  ® 


First  quarter  . 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


NOTE:  Figures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  placed  at  the  end  of  the  span.  Series  are  seasonally  adjusted  except  for  those, 
ndicated  by@.  that  appear  to  contain  no  seasonal  movement.  The  "r"  indicates  revised:  "p".  preliminary:  and  "NA  '.  not  available. 

Graphs  of  those  sorios  are  shoom  an  page  3t. 

"This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  G  Bradstreet,  Inc.  Dun  6 
Bradstreet  diffusion  indexes  are  based  on  surveys  of  about  1,400  business  executives. 
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C  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Dittusion  index  components 

SELECTED  DIFFUSION  INDEX  COMPONENTS 

Basic  Data  and  Directions  of  Change 

1983 

1984 

July 

August 

September 

October 

November 

December 

January*" 

February** 

961 

AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING  ‘ 

(Average  weekly  hours) 

All  manufacturing  industries  . 

+ 

40.2 

+ 

40.3 

+ 

40.8 

- 

40.6 

0 

40.6 

- 

40.5 

+ 

41.0 

0 

41.0 

Percent  riuHft  of  20  components  . 

(58) 

(55) 

(95) 

(32) 

(42) 

(60) 

(78) 

(50) 

Durable  goods  industries: 

Lumber  and  wood  products  . 

39.9 

+ 

40.2 

+ 

40.5 

- 

40.3 

- 

39.7 

0 

r39.7 

+ 

40.7 

- 

40.2 

Furniture  and  fixtures . 

+ 

39.7 

0 

39.7 

+ 

40.0 

- 

39.8 

- 

39.7 

+ 

r40.1 

+ 

40.3 

- 

39.9 

Stone,  clay,  and  glass  products . 

+ 

41.7 

0 

41.7 

+ 

42.1 

- 

41.7 

0 

41.7 

- 

41.6 

+ 

42.1 

+ 

42.5 

Primary  metal  industries . 

+ 

40.8 

♦ 

40.9 

+ 

41.2 

+ 

41.7 

- 

41.6 

+ 

r41.8 

- 

41.7 

+ 

42.0 

Fabricated  metal  products  . 

+ 

40.7 

+ 

40.9 

+ 

41.6 

- 

41.2 

+ 

41.4 

0 

41.4 

+ 

41.8 

0 

41.8 

Machinery,  except  electrical . 

+ 

40.7 

0 

40.7 

+ 

41.2 

+ 

41.3 

0 

41.3 

+ 

41.4 

+ 

41.9 

+ 

42.1 

Electric  and  electronic  equipment . 

+ 

40.8 

40.7 

+ 

41.1 

0 

41.1 

0 

41.1 

- 

40.9 

+ 

41.3 

0 

41.3 

Transportation  equipment  . 

+ 

42.0 

- 

41.8 

+ 

43.5 

- 

42.5 

0 

42.5 

- 

41.9 

+ 

43.3 

- 

43.1 

Instruments  and  related  products  . 

+ 

40.7 

40.4 

+ 

41.0 

40.7 

- 

40.6 

+ 

40.7 

+ 

41.3 

- 

40.9 

Miscellaneous  manufacturing  . 

- 

38.8 

+ 

39.1 

+ 

39.5 

+ 

39.8 

+ 

39.9 

+ 

r40.1 

- 

39.1 

+ 

39.9 

Nondurable  goods  industries: 

Food  and  kindred  products  . 

39.4 

+ 

39.6 

+ 

39.9 

- 

39.7 

- 

39.5 

+ 

39.6 

0 

39.6 

+ 

39.9 

Tobacco  manufacturers  . 

- 

36.8 

+ 

37.7 

+ 

38.4 

- 

38.3 

+ 

40.2 

• 

r37.8 

- 

37.5 

- 

35.9 

Textile  mill  products  . 

0 

40.7 

+ 

40.9 

+ 

41.3 

- 

40.7 

0 

40.7 

0 

40.7 

+ 

41.0 

- 

40.7 

Apparel  and  other  textile  products . 

- 

35.8 

+ 

36.2 

+ 

36.8 

- 

36.5 

- 

36.4 

+ 

r36.5 

+ 

37.3 

- 

37.1 

Paper  and  allied  products . . 

+ 

42.9 

0 

42.9 

+ 

43.3 

- 

43.2 

- 

43.0 

0 

r43.0 

+ 

43.2 

+ 

43.5 

Printing  and  publishing  . 

+ 

37.7 

- 

37.5 

+ 

37.8 

+ 

38.0 

- 

37.9 

- 

37.6 

+ 

37.8 

+ 

37.9 

41.8 

. 

41.6 

+ 

41.7 

0 

41.7 

+ 

41.8 

+ 

41.9 

+ 

42.2 

_ 

42.1 

Petroleum  and  coal  products . 

- 

43.7 

- 

43.5 

- 

43.2 

+ 

43.5 

+ 

43.6 

+ 

44.5 

+ 

45.6 

+ 

45.7 

Rubber  and  miscellaneous  plastics  products . 

40.9 

+ 

41.2 

+ 

41.9 

0 

41.9 

+ 

42.0 

+ 

r42.5 

- 

42.1 

+ 

42.2 

Leather  and  leather  products  . 

+ 

37.4 

37.2 

37.7 

“ 

37.5 

■ 

37.2 

r37.0 

+ 

37.1 

37.0 

964.  VALUE  OF  MANUFACTURERS  NEW  ORDERS.  DURABLE  GOODS  INDUSTRIES  '  ’ 

(Millions  of  dollars) 

All  durable  goods  industries . 

r“ 

88,234 

r“ 

+ 

89,978 

+ 

90,996 

+ 

93,366 

+ 

96,513 

+ 

98,157 

+ 

100,871 

- 

99,657 

Percent  rising  of  34  components . 

(47) 

(62) 

(59) 

(53) 

(57) 

(56) 

(65) 

(44) 

♦ 

10,407 

+ 

11,006 

+ 

11,014 

10,906 

+ 

11,787 

10,669 

+ 

12,571 

- 

11,459 

Fabricated  metal  products . 

- 

9,885 

+ 

10,341 

+ 

10,654 

- 

10,518 

+ 

10,836 

- 

10,619 

+ 

11,096 

11,280 

_ 

14,844 

+ 

15,391 

+ 

17,233 

+ 

17,509 

- 

16,207 

+ 

16,534 

+ 

17,276 

- 

16,718 

Electrical  machinery . 

+ 

14,713 

- 

13,987 

+ 

14,382 

+ 

15,075 

- 

14,645 

+ 

15,920 

- 

15,257 

- 

14,571 

20,495 

+ 

21,660 

19,514 

+ 

21,180 

+ 

24,647 

+ 

25,540 

+ 

25,657 

+ 

26,700 

Other  durable  goods  industries . 

17,890 

17,593 

+ 

18,199 

• 

18,178 

+ 

18,391 

+ 

18,875 

+ 

19,014 

_ 

18,929 

NOTE  To  tacililate  interpretation,  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers  (  ■  l  rising  (o)  unchanged,  and  (  )  falling.  The  "r '  indicates  revised,  "p  . 
preliminary:  and  "NA '.  not  available. 

‘Data  are  seasonally  adjusted  by  the  source  agency. 

'Data  for  most  of  the  diffusion  index  components  are  not  available  for  publication,  but  they  are  included  in  the  totals  and  directions  of 
change  for  the  six  major  industry  groups  shown  here. 
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SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  of  Change-Continued 


August 

September 

October 

November'" 

December*'' 

January'" 

966.  INDEX  OF  INDUSTRIAL  PRODUCTION 
(1967^100) 


All  industrial  production . 

♦ 

149.7 

+ 

151.8 

+ 

153.8 

+ 

155.0 

+ 

155.3 

+ 

156.1 

+ 

158.0 

+ 

159.9 

Pmemt  risirng  of  24  comfotunts  *' . 

(88) 

(83) 

(75) 

(62) 

(56) 

(67) 

(90) 

(92) 

Durable  manulaclures: 

Lumber  and  products . 

+ 

141.3 

+ 

141.6 

+ 

142.3 

- 

141.7 

- 

141.0 

+ 

143.3 

+ 

144.1 

(NA) 

Furniture  and  liitures  . 

+ 

175.2 

+ 

179.0 

+ 

180.7 

+ 

181.0 

- 

177.5 

- 

177.4 

+ 

178.9 

(NA) 

Clay,  glass,  and  stone  products . 

+ 

145.8 

+ 

147.9 

+ 

151.7 

+ 

151.9 

+ 

152.7 

+ 

154.2 

+ 

156.8 

(NA) 

Primary  metals . 

+ 

85.5 

+ 

87.5 

+ 

90.6 

+ 

95.3 

- 

92.2 

* 

90.2 

+ 

94.6 

+ 

98.0 

Fabricated  metal  products  . 

♦ 

122.7 

+ 

126.0 

+ 

127.4 

126.9 

+ 

128.5 

+ 

129.2 

+ 

131.3 

+ 

133.3 

Nonelectrical  machinery . 

+ 

154.2 

+ 

157.3 

158.3 

+ 

159.2 

+ 

161.8 

+ 

163.7 

+ 

165.8 

+ 

168.5 

Electrical  machinery . 

+ 

188.3 

+ 

189.2 

•f 

195.8 

+ 

198.4 

+ 

200.1 

+ 

201.4 

+ 

206.8 

+ 

211.0 

Transportation  equipment  . 

+ 

119.7 

+ 

121.1 

+ 

124.7 

+ 

125.5 

+ 

127.3 

+ 

130.6 

+ 

133.7 

+ 

135.6 

Instruments . 

+ 

159.3 

+ 

161.6 

+ 

163.6 

. 

163.0 

0 

163.0 

+ 

164.6 

♦ 

167.0 

+ 

168.9 

Miscellaneous  manufactures . 

+ 

153.7 

- 

153.1 

- 

151.7 

- 

149.1 

- 

148.9 

+ 

149.3 

+ 

151.3 

+ 

153.0 

Nondurable  manulaclures: 

Foods  . 

♦ 

159.9 

159.3 

158.2 

157.6 

. 

157.1 

+ 

157.7 

(NA) 

(NA) 

Tobacco  products  . 

- 

112.9 

+ 

117.1 

- 

112.7 

• 

109.1 

+ 

109.5 

- 

109.3 

(NA) 

(NA) 

Teitile  mill  products  . 

+ 

146.7 

+ 

147.4 

+ 

148.7 

0 

148.7 

145.8 

145.4 

+ 

145.7 

(NA) 

Apparel  products . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Paper  and  products . 

+ 

165.1 

+ 

168.6 

+ 

170.4 

+ 

171.5 

+ 

172.1 

. 

170.9 

+ 

172.3 

+ 

172.6 

Printing  and  publishing . 

+ 

152.0 

+ 

157.8 

+ 

161.7 

+ 

162.7 

- 

162.0 

+ 

163.3 

+ 

164.9 

+ 

166.5 

Chemicals  and  products  . 

♦ 

218.3 

+ 

220.3 

+ 

224.1 

+ 

228.4 

225.6 

222.2 

+ 

224.0 

(NA) 

Petroleum  products  . 

+ 

124.3 

- 

123.2 

+ 

125.1 

- 

123.6 

+ 

125.4 

- 

116.4 

+ 

118.4 

+ 

125.5 

Rubber  and  plastics  products . 

+ 

296.1 

■f 

306.9 

+ 

310.9 

0 

310.8 

309.1 

+ 

312.7 

+ 

314.4 

(NA) 

Leather  and  products . 

+ 

62.3 

+ 

64.4 

- 

64.2 

- 

64.0 

- 

63.2 

+ 

64.9 

- 

60.7 

(NA) 

Mining: 

Metal  mining . 

. 

82.5 

80.9 

78.7 

+ 

81.0 

+ 

84.6 

82.9 

+ 

85.2 

(NA) 

Coal . 

♦ 

139.9 

+ 

141.2 

- 

140.5 

+ 

142.7 

+ 

144.8 

+ 

145.2 

+ 

151.5 

+ 

163.1 

Dll  and  gas  evtraction . 

♦ 

113.9 

+ 

114.7 

+ 

116.3 

+ 

117.3 

+ 

119.8 

+ 

123.3 

123.0 

119.4 

Slone  and  earth  minerals . 

• 

121.2 

+ 

125.0 

+ 

126.5 

+ 

127.4 

+ 

132.2 

+ 

133.9 

+ 

134.9 

(NA) 

NOTE:  To  lacilitale  inlerprelation.  the  month-to  month  directions  ot  change  are  shown  along  with  the  numbers:  (  i )  rising,  (o)  unchanged,  and  (-)  =  falling.  The  "r  "  indicates  revised:  "p" 
preliminary:  and  "NA",  not  available. 

‘Data  arc  seasonally  adjusted  by  the  source  agency. 

’Where  actual  data  for  separate  industries  arc  not  available,  estimates  are  used  to  compute  the  percent  rising. 


78 


MARCH  1984  ui:n 


n  CYCLICAL  INDICATORS 
C  I  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Continued 


Qj  SELECTED  DIFFUSION  INDEX  COMPONENTS:  Basic  Data  and  Directions  o(  Chante-Continued 


Dilfusion  indei  components 

1983 

1984 

July 

August 

September 

October 

November 

December 

January 

February 

March’ 

967.  INDEX  OF  SPOT  MARKET  PRICES.  RAW  INDUSTRIALS  ’ 


Raw 

industrials  price  index  (1967  100)  — 

+ 

256.0 

265.2 

+ 

267.9 

+ 

273.4 

+ 

279.8 

+ 

282.4 

+ 

283.6 

0 

283.6 

+ 

288.4 

I’erienl  risinii  of  H  fomponeiils . 

(58) 

(73) 

(58) 

(69) 

(77) 

(42) 

(38) 

(62) 

(65) 

Dollars 

+ 

0.604 

. 

0.592 

0.568 

. 

0.510 

0.482 

+ 

0.532 

. 

0.500 

+ 

0.505 

0.532 

(Kilogram)  . 

1.332 

1.305 

1.252 

1.124 

1.063 

1.173 

1.102 

1.113 

1.173 

. 

0.113 

+ 

0.115 

+ 

0.122 

+ 

0.150 

+ 

0.153 

. 

0.152 

+ 

0.156 

. 

0.146 

+ 

0.148 

(Kilogram) . 

0.249 

0.254 

0.269 

0.331 

0.337 

0.335 

0.344 

0.322 

0.326 

80.000 

+ 

87.400 

+ 

88.750 

+ 

89.000 

+ 

92.600 

+ 

99.250 

+ 

104.400 

. 

103.750 

. 

99.000 

(metric ton). . 

88.184 

96.341 

97.829 

98.105 

102.073 

109.403 

115.080 

114.364 

109.128 

6.110 

. 

5.950 

_ 

5.932 

+ 

5.960 

+ 

6.046 

5.890 

5.754 

+ 

5.765 

+ 

5.860 

(Kilogram) . . 

13.470 

13.117 

13.078 

13.139 

13.329 

12.985 

12.685 

12.710 

12.919 

+ 

0.411 

+ 

0.440 

+ 

0.464 

+ 

0.471 

♦ 

0.494 

0 

0.494 

+ 

0.508 

+ 

0.517 

+ 

0.527 

(Kilogram) . 

0.906 

0.970 

1.023 

1.038 

1.089 

1.089 

1.120 

1.140 

1.162 

.  (yard).. 

0.250 

+ 

0.25C 

+ 

0.266 

+ 

0.287 

+ 

0.300 

+ 

0.316 

. 

0.310 

. 

0.306 

0 

0.306 

(meter) . . 

0.273 

0.282 

0.291 

0.314 

0.328 

0.346 

0.339 

0.335 

0.335 

Colton . 

. (pound) . . 

0.720 

+ 

0.748 

_ 

0.735 

0 

0.735 

+ 

0.758 

0.756 

0.726 

+ 

0.731 

+ 

0.762 

(Kilogram).. 

1.587 

1.649 

1.620 

1.620 

1.671 

1.667 

1.601 

1.612 

1.680 

Print  cloth  . 

.  (yard).. 

+ 

0.615 

+ 

0.638 

+ 

0.686 

+ 

0.772 

♦ 

0.846 

+ 

0.850 

. 

0.846 

. 

0.845 

. 

0.813 

(meter)  . 

0.673 

0.698 

0.750 

0.844 

0.925 

0.930 

0.925 

0.924 

0.889 

Wool  lops 

. (pound)  . 

0 

3.200 

+ 

3.340 

+ 

3.550 

0 

3.550 

0 

3.550 

. 

3.500 

0 

3.500 

0 

3.500 

0 

3.500 

(Kilogram) 

7.055 

7.363 

7.826 

7.826 

7.826 

7.716 

7.716 

7.716 

7.716 

Hides  . 

. (pound) . . 

+ 

0.692 

0.674 

_ 

0.632 

+ 

0.635 

+ 

0.666 

. 

0.649 

. 

0.646 

♦ 

0.671 

+ 

0.720 

(Kilogram) . . 

1.526 

1.486 

1.393 

1.400 

1.468 

1.431 

1.424 

1.479 

1.587 

Rosin 

. (100  pounds). 

0 

47.000 

0 

47.000 

0 

47.000 

0 

47.000 

0 

47.000 

0 

47.000 

0 

47.000 

0 

47.000 

0 

47.000 

(100  Kilograms) . 

103.616 

103.616 

103.616 

103.616 

103.616 

103.616 

103.616 

103.616 

103.616 

Rubber . 

. . (pound) . . 

+ 

0.581 

+ 

0.596 

+ 

0.599 

0 

0.599 

0.584 

. 

0.581 

0.578 

+ 

0.582 

. 

0.580 

(Kilogram) . 

1.281 

1.314 

1.321 

1,321 

1.287 

1.281 

1.274 

1.283 

1.279 

tallow 

. (pound). . 

0 

0.150 

+ 

0.186 

0.180 

0.168 

+ 

0.176 

0 

0.176 

+ 

0.193 

+ 

0.197 

+ 

0.217 

(Kilogram) . . 

0.331 

0.410 

0.397 

0.370 

0.388 

0.388 

0.425 

0.434 

0.478 

NOTE  To  lacililale  inlerprelalion.  the  month  to  month  directions  of  change  are  shown  along  with  the  numbers:  {  •  )  rising,  (o)  unchanged,  and  (  )  falling  The  "r  '  indicates  revised:  "p  '. 


preliminary:  and  "NA  ".  nol  available 

‘The  index  is  the  average  for  March  1  through  22;  component  prices  are  averages  for  March  b,  13,  and  20. 

’Data  arc  not  seasonally  adjusted.  These  series  arc  based  on  copyrighted  data  used  hy  permission;  they  may  not  be  reproduced  without 
written  permission  from  Commodity  Research  Bureau,  Inc.  Components  are  converted  to  metric  units  by  the  Bureau  of  economic  Analy.sis. 


OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  I  NATIONAL  INCOME  AND  PRODUCT 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 

1982 

First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


200.  Gross  national  product  In  current  dollars 


c.  Percent 
change  at 
annual  rate 


GNP  AND  PERSONAL  INCOME 


SO.  Gross  national  product  in  1972  dollars 


c.  Percent 
change  at 
annual  rate 


1 

,510.1 

1 

,512.5 

1 

.525.8 

1 

.506.9 

1 

,485.8 

1 

,489.3 

1 

,485.7 

1 

,480.7 

1 

,490.1 

1 

,525.1 

1 

,553.4 

rl 

,572.5 

‘1, 

,600.1 

22S.  Constant 
(1972)  dollars 


227.  Per  capita  in 
1972  dollars 


2,255.9 

2.301.0 

2,361.7 

r2,423.9 


1,073.8 

1,083.0 

1,100.1 

rl,121.5 


217.  Per  capita 

213.  Final  sales 

GNP  in  1972 
dollars 

in  1972  dollars 

(Ann.  rate. 

(Ann.  rate. 

dollars) 

bil.  dol.) 

6,592 

1,507.0 

6,588 

1,503.6 

6,629 

1,509.7 

6,529 

1,500.9 

6,424 

1,495.9 

6,425 

1,492.7 

6,393 

1,487.0 

6,355 

1,503.4 

6,382 

1,505.5 

6,518 

1,530.5 

6,622 

1,549.7 

r6,688 

rl,563.7 

PERSONAL  CONSUMPTION  EXPENDITURES 


230.  Total  in  current 
dollars 


231.  Total  in  1972 
dollars 


232.  Durable  goods 
in  current  dollars 


233.  Durable  goods 
in  1972  dollars 


2,073.0 

2,147.0 

2,181.1 

r2,230.9 


986.7 

1,010.6 

1,016.0 

rl,032.2 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 

NOTE:  Series  are  seasonally  adjusted  except  for  those,  indicated  by  ®.  that  appear  to  contain  no  seasonal  movement.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or  order 
Complete  titles  and  sources  are  listed  at  the  back  of  this  issue.  The  "r"  indicates  revised:  "p".  preliminary:  "e".  eslimaled:  "a ".  anticipated:  and  "NA".  not  available 

Graphs  of  these  series  are  shown  on  pages  40  and  41. 

‘"Flash"  estiwate. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


PERSONAL  CONSUMPTION  EXPENDITURES-Continued 


238.  Nondurable 
goods  in  1972 
dollars 


GROSS  PRIVATE  DOMESTIC  INVESTMENT 


237.  Services  in 

239.  Services  in 

240.  Total  in 

241.  Total  in 

242.  Fixed  invest- 

243.  Fixed  invest- 

current  dollars 

1972  doltars 

current  dollars 

1972  dollars 

ment.  total,  in 

ment.  total,  in 

current  dollars 

1972  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dot.) 

iNl.  dot.) 

bil.  dol.) 

bil.  dot.) 

bil.  dol.) 

bil.  dol.) 

849.6 

448.3 

455.5 

222.7 

444.7 

219.7 

871.8 

451.5 

472.1 

229.5 

457.1 

220.7 

901.5 

455.5 

495.8 

236.3 

462.2 

220.2 

925.6 

457.1 

476.2 

221.7 

461.8 

215.7 

949.7 

460.4 

422.9 

199.7 

448.6 

209.9 

975.2 

465.7 

432.5 

201.4 

443.7 

204.9 

998.9 

468.2 

425.3 

198.4 

430.2 

199.8 

1,021.8 

470.4 

377.4 

178.4 

433.8 

201.1 

1,037.4 

472.0 

404.1 

190.0 

443.5 

205.4 

1,069.7 

479.4 

450.1 

210.2 

464.6 

215.6 

1,083.5 

480.1 

501.1 

230.7 

492.5 

227.0 

rl,107.3 

r484.4 

r532.5 

r245.2 

r512.8 

r236.5 

GROSS  PRIVATE 
DOMESTIC  INVEST.-Con. 


GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


245.  Change  in 
business  inven¬ 
tories  in  current 
dollars 

30.  Change  in 
business  inven¬ 
tories  in  1972 
dollars 

260.  Total  in 
current  dollars 

261.  Total  in 

1972  dollars 

262.  Federal  . 
Government  in 
current  dollars 

263.  Federal 
Government  in 

1972  dollars 

266.  State  and 
local  government 
in  current  dollars 

267  State  and 
local  government 
in  1972  dollars 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann  rate, 
bil.  dol.) 

First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


See  note  on  page  80 

Graphs  of  these  series  are  shown  on  pages  41,  42,  and  43. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Continued 


NATIONAL  INCOME 
AND  ITS  COMPONENTS 


Year 

Net  exports  oi  goods  and  services 

Exports  of  goods  and  services 

Imports  of  goods  and  services 

220.  National  In¬ 
come  in  current 
dollars 

280.  Compen¬ 
sation  of 
employees 

quarter 

290.  Current 

295.  Constant 

292.  Current 

256.  Constant 

293.  Current 

297.  Constant 

dollars 

(1972)  dollars 

dollars 

(1972)  dollars 

dollars 

(1972)  dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1981 

First  quarter . 

31.9 

48.3 

367.3 

160.6 

335.4 

112.4 

2,295.8 

1,718.8 

Second  quarter  .... 

21.1 

44.1 

369.2 

160.7 

348.1 

116.6 

2,337.2 

1,750.9 

Third  quarter  . 

22.8 

39.8 

367.5 

159.0 

344.7 

119.1 

2,423.4 

1,791.7 

Fourth  quarter  .  . 

29.2 

39.9 

371.0 

158.7 

341.7 

118.8 

2,435.6 

1,815.6 

1982 

First  quarter . 

29.9 

35.2 

358.4 

151.8 

328.5 

116.6 

2,419.7 

1,834.2 

Second  quarter  ... 

33.3 

33.4 

364.5 

154.5 

331.2 

121.1 

2,448.9 

1,859.9 

Third  quarter  . 

0.9 

24.0 

346.0 

146.4 

345.0 

122.4 

2,458.9 

1,879.5 

Fourth  quarter  . 

5.6 

23.0 

321.6 

136.5 

316.1 

113.5 

2,474.0 

1,889.0 

1983 

First  quarter . 

17.0 

20.5 

326.9 

137.3 

309.9 

116.8 

2,528.5 

1,923.7 

Second  quarter  . 

-8.5 

12.3 

327.1 

136.2 

335.6 

123.9 

2,612.8 

1,968.7 

Third  quarter  . 

-18.3 

11.4 

341.1 

140.7 

359.4 

129.2 

2,686.9 

2,011.8 

Fourth  quarter  . 

r-26.1 

r2.8 

r346.5 

rl40.6 

r372.6 

rl37.8 

p2,772.3 

r2,056.6 

1984 

First  quarter . 

Second  quarter  . 

Third  quarter  . 

Fourth  quarter  .  . 

- 1 - 

NATIONAL  INCOME  AND  ITS  COMPONENTS-ContInued 


Year 

and 

quarter 

282.  Proprietors' 
income  with  inven¬ 
tory  valuation  and 
capital  consump¬ 
tion  adjustments 

(Ann.  rate, 
bil.  dol.) 

284.  Rental  income 
of  persons  with 
capital  consump¬ 
tion  adjustment 

(Ann.  rate, 
bil.  dol.) 

286.  Corporate 
profits  with  inven¬ 
tory  valuation  and 
capital  consump¬ 
tion  adjustments 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bit.  dol.) 

290.  Gross  saving 
(private  and  govern¬ 
ment) 

(Ann.  rate, 
bil.  dol.) 

295.  Business 
saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

1981 

First  quarter . 

121.1 

37.4 

194.7 

223.7 

461.8 

356.6 

112.2 

Second  quarter  .  . 

118.9 

39.9 

185.0 

242.6 

475.8 

365.1 

120.2 

Third  quarter  . 

123.5 

42.7 

197.6 

268.0 

507.6 

381.9 

149.7 

Fourth  quarter 

117.1 

45.6 

192.0 

265.3 

490.1 

393.8 

159.0 

1982 

First  quarter . 

111.2 

47.4 

162.0 

265.0 

434.4 

383.3 

130.8 

Second  quarter  .  . 

104.9 

49.0 

166.8 

268.3 

439.5 

393.6 

127.1 

Third  quarter  .  . 

103.6 

50.9 

168.5 

256.4 

397.9 

401.9 

123.0 

Fourth  quarter  . 

116.2 

52.3 

161.9 

254.7 

351.3 

405.8 

120.8 

1983 

First  quarter . 

120.6 

54.1 

181.8 

248.3 

398.5 

419.7 

121.7 

Second  quarter  . 

127.2 

54.8 

218.2 

243.8 

420.6 

443.4 

91.5 

Third  quarter 

126.7 

53.9 

248.4 

246.1 

455.4 

471.4 

115.8 

Fourth  quarter  . 

rl39.4 

56.2 

P268.1 

251.9 

p483.8 

p490.1 

rl25.6 

1984 

First  quarter . 

Second  quarter 

Third  quarter  . 

Fourth  quarter  . 

S«e  note  on  page  80 

Graphs  tt  these  scries  are  shown  on  pages  44,  4S,  and  46. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  I  NATIONAL  INCOME  AND  PRODUCT— Continued 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


First  quarter 
Second  quarter 
Third  quarter 
Fourth  quarter 


298.  Government 

293.  Personal 

surplus  or  deficit. 

saving  rate 

total 

(percent  of  dis- 

posable  personal 

235.  Personal  con- 

(Ann.  rate. 

income) 

sumption  expendi¬ 
tures.  total 

bil.  dol.) 

< Percent) 

(Percent) 

See  note  on  page  80 

Graphs  of  these  series  are  shown  on  pages  46  and  47. 

*IVA,  inventory  valuation  adjustment;  CCAdj ,  capital  consumption  adjustment. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY 


1^1  PRICE  MOVEMENTS 

Implicit  price  deflator, 
gross  national  product 

Fixed-weighted  price  index, 
gross  business  product 

Consumer  prices,  all  items 

Consumer  prices,  food 

Year 

310.  Index 

310c.  Change 

311.  Index 

311c.  Change 

320.  Index  (§) 

320c.  Change 

320c.  Change 

322.  Index 

322c.  Change 

322c.  Change 

and 

over  1 -quarter 

over  1 -quarter 

over  1 -month 

over  6-month 

over  1 -month 

over  6-month 

month 

spans ' 

spans' 

spans' 

spans ' 

spans ' 

spans ' 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(1972=100) 

percent) 

(1972=100) 

percent) 

(1967=100) 

(Percent) 

percent) 

(1967  =  100) 

(Percent) 

percent) 

1912 

■I 

4.3 

282.5 

0.4 

281.8 

0.9 

February  . 

20^4 

211.4 

283.4 

0.2 

283.4 

0.6 

4.8 

March . . 

283.1 

-0.1 

6.0 

282.7 

5.8 

Apnl . 

5.6 

284.3 

0.4 

6.2 

May . 

206.2 

213.8 

287.1 

0.9 

6.2 

lune . 

290.6 

1.1 

6.6 

0.7 

July . 

3.7 

5.8 

292.2 

0.5 

6.6 

287.6 

0.1 

August  . 

208.6 

216.8 

292.8 

0.3 

4.7 

286.8 

-0.3 

1.8 

September . 

... 

293.3 

0.0 

1.8 

287.2 

0.1 

0.6 

October  . 

3.8 

3.8 

294.1 

0.4 

1.4 

0.1 

0.9 

November  . 

210.6 

218.8 

293.6 

0.7 

0.1 

1.6 

December  . 

292.4 

-0.3 

mm 

0.0 

1983 

■I 

Hi 

January 

5.5 

293.1 

0.3 

1.4 

288.9 

0.3 

February 

212.8 

226.8 

293.2 

-0.1 

2.3 

289.1 

0.1 

March . 

293.4 

0.1 

3.3 

290.3 

0.4 

April  . 

3.3 

4.1 

295.5 

0.7 

3.4 

291.5 

0.4 

1.6 

May . 

214.6 

.  .  • 

223.6 

297.1 

4.3 

292.1 

0.2 

1.8 

June  .... 

... 

298.1 

0.2 

5.0 

291.5 

-0.2 

1.4 

July . 

3.6 

4.7 

299.3 

^■11 

291.2 

-0.1 

1.4 

August 

216.4 

225.6 

291.7 

0.2 

1.4 

September . 

301.8 

292.3 

0.2 

2.7 

October  . 

r3.9 

r4.1 

302.6 

4.8 

293.5 

0.4 

6.3 

November  . 

r218.5 

r227.9 

303.1 

4.8 

294.1 

0.2 

7.3 

December . 

303.5 

0.2 

295.4 

0.4 

19M 

January 

’4.4 

305.2 

0.6 

300.2 

1.6 

February  . 

’220.9 

306.6 

302.2 

0.7 

March . 

April . 

May . 

June . 

July 

August 

September 

October . 

November  . 

December . 

See  note  on  page  80 

6rapta  of  Hieu  series  are  shown  on  pages  41  and  49. 

‘Changes  are  centered  within  the  spans:  1 -month  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the  4th  month,  and 
1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter. 

’"Flash"  estimate. 
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B 


PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


m  PRICE  MOVEMENTS-Conlinucd 


Producer  prices,  all  commodities 

Producer  prices,  industrial  commodities 

Producer  prices,  crude  materials 

Year 

330.  Index  © 

330c.  Change 

330c.  Change 

335.  Index  (g) 

335c.  Change 

335c.  Change 

331.  Index 

331c.  Change 

331c.  Change 

and 

over  1  month 

over  (  month 

over  1 -month 

over  6-month 

over  1 -month 

over  6-month 

month 

spans '  (g 

spans '  (g) 

spans '  @ 

spans '  (g) 

spans* 

spans' 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(1967  =  100) 

(Percent) 

percent) 

1 

11 

i 

(Percent) 

percent) 

(1967  =  100) 

(Percent) 

percent) 

19(2 

■i 

■i 

298.3 

0.8 

1.3 

311.8 

320.4 

1.3 

-2.2 

February  . 

298.6 

0.1 

2.1 

311.6 

-0.1 

319.5 

3.0 

March  . 

298.0 

-0.2 

2.4 

311.0 

-0.2 

317.9 

4.8 

April 

298.0 

0.0 

1.4 

309.9 

-0.4 

320.0 

0.2 

May 

298.6 

0.2 

1.1 

309.6 

-0.1 

1.0 

324.2 

1.3 

-1.1 

tune . 

299.3 

0.2 

0.9 

310.6 

0.3 

1.1 

323.7 

-1.3 

July . 

300.4 

0.4 

1.2 

312.8 

320.8 

-2.9 

August 

-0.1 

1.1 

313.2 

0.1 

317.8 

-3.1 

September 

299.3 

-0.3 

0.9 

312.7 

315.8 

-3.7 

October  . 

299.8 

0.2 

-0.3 

314.3 

315.4 

-0.1 

-2.8 

November  . 

300.3 

0.2 

0.5 

315.0 

319.1 

1.2 

0.4 

December 

300.7 

0.1 

0.9 

315.2 

0.1 

317.7 

-0.4 

2.8 

19(3 

January 

299.9 

-0.3 

0.5 

313.9 

-0.4 

-1.2 

316.2 

-0.5 

5.0 

February 

300.9 

0.3 

0.8 

313.9 

0.0 

-0.9 

318.5 

1.6 

March 

300.6 

-0.1 

1.1 

313.5 

-0.1 

0.1 

320.2 

0.5 

2.2 

April  . 

300.6 

0.0 

312.4 

-0.4 

1.7 

323.2 

0.9 

1.1 

May . 

301.5 

0.3 

313.6 

2.2 

321.6 

-0.5 

4.1 

June . 

302.4 

0.3 

315.3 

0.5 

2.3 

321.1 

■  -0.2 

5.4 

July 

303.2 

0.3 

r3.6 

316.5 

0.4 

r3.9 

317.9 

-1.0 

r3.7 

August  . 

304.7 

2.7 

317.3 

0.3 

3.0 

325.0 

2.2 

5.7 

September . 

305.3 

0.2 

2.4 

317.1 

-0.1 

2.0 

328.8 

1.2 

8.1 

October . 

r 306.0 

rO.2 

3.3 

r318.5 

1-0.4 

1.7 

r329.2 

rO.l 

11.8 

November 

305.6 

r-0.1 

2.7 

318.3 

-0.1 

2.0 

330.6 

1-0.4 

3.8 

December . 

306.0 

318.4 

0.0 

333.8 

1.0 

19(4 

308.1  . 

0.7 

319.2 

0.3 

336.2 

0.7 

February  . 

308.8 

320.4 

331.1 

-1.5 

March  . 

April 

May 

June . 

July . 

August  .  .  . 

September 

October  . 

November 

December . 

See  note  on  page  80 

Graphs  of  Ihtst  strits  art  shown  on  pagt  41. 

‘Changes  are  centered  within  the  spans:  1-raonth  changes  are  placed  on  the  2d  month  and  6-month  ch.anges  are  placed  on  the  4th  month. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

Iniff 

1 

B 

PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 

f 

PRICE  MOVEMENTS- 

>)ntinued 

! 

i 

Producer  prices,  intermediate  materials 

Producer  prices,  capital  equipment 

Producer  prices,  finished  consumer  goods  | 

Year 

332.  Index 

332c.  Change 

332c.  Change 

333.  Index 

333c.  Change 

333c.  Change 

334.  Index 

334c.  Change 

1 

334c.  Change  * 

and 

over  I  month 

over  6-month 

over  l-month 

over  6-month 

over  1-month 

over  6-month 

month 

spans ' 

spans ' 

spans  * 

spans ' 

spans ' 

spans ' 

j 

(Ann.  rate. 

(Ann  rate, 

(Ann  rate.  i 

(1967  =  100) 

(Percent) 

percent) 

(1967  =  100) 

(Percent) 

percent) 

(1967  =  100) 

(Percent) 

percent)  j 

1982 

\ 

311.6 

0.3 

-0.5 

275.2 

0.6 

4.9 

278.2 

0.7 

2.3 

311.1 

-0.2 

-0.7 

274.5 

-0.3 

4.4 

278.3 

0.0 

1.3 

March 

310.1 

-0.3 

-0.6 

276.0 

0.5 

4.4 

277.5 

-0.3 

2.7 

309.0 

-0.4 

-0.7 

276.8 

0.3 

3.9 

277.8 

0.1 

2.3  1 

309.1 

0.0 

-0.6 

277.9 

0.4 

5.4 

277.4 

-0.1 

3.1  1 

tune 

309.8 

0.2 

0.2 

279.5 

0.6 

4.3 

280.1 

1.0 

3.8  1 

luly 

310.5 

0.2 

0.8 

280.5 

0.4 

3.7 

281.4 

0.5 

4.4  1 

August 

310.2 

-0.1 

1.3 

281.8 

0.5 

3.6 

282.6 

0.4 

6.0  ! 

September 

310.4 

0.1 

1.0 

281.9 

0.0 

3.5 

282.7 

0.0 

4.3 

October 

310.3 

0.0 

-0.5 

281.9 

0.0 

2.6 

283.8 

0.4 

1.4  ; 

November  . 

311.1 

0.3 

-0.2 

282.8 

0.3 

2.3 

285.6 

0.6 

0.6 

December 

311.3 

0.1 

-0.8 

284.3 

0.5 

2.8 

286.1 

0.2 

0.0 

1983 

lanuary 

309.8 

-0.5 

-1.5 

284.1 

-0.1 

2.9 

283.4 

-0.9 

-0.8 

February 

309.9 

0.0 

-1.3 

285.0 

0.3 

2.6 

283.4 

0.0 

-1.5 

March 

309.1 

-0.3 

0.0 

285.8 

0.3 

1.9 

282.7 

-0.2 

-1.0 

April 

307.9 

-0.4 

1.6 

285.9 

0.0 

2.4 

282.6 

0.0 

0.8 

May 

309.1 

0.4 

2.3 

286.5 

0.2 

2.7 

283.5 

0.3 

1.5 

tune 

311.3 

0.7 

4.1 

287.0 

0.2 

1.9 

284.7 

0.4 

2.4 

July 

312.2 

0.3 

r5.5 

287.5 

0.2 

rl.9 

284.6 

0.0 

r2.9 

August 

313.4 

0.4 

5.0 

288.8 

0.5 

2.0 

285.5 

0.3 

1.9 

September 

315.3 

0.6 

3.8 

288.5 

-0.1 

2.1 

286.1 

0.2 

1.3  ' 

October 

r316.2 

rO.3 

3.3 

r288.6 

rO.O 

2.0 

r286.6 

0.2 

2.9 

November 

316.8 

rO.2 

2.6 

289.3 

rO.2 

2.2 

286.2 

r-0.1 

3.0 

December 

317.1 

0.1 

290.0 

0.2 

286.6 

0.1 

1984 

January 

317.3 

0.1 

290.4 

0.1 

288.7 

0.7 

February  . 

317.4 

0.0 

291.9 

0.5 

289.7 

0.3 

March 

1 

April 

May 

June 

! 

July 

August 

September 

October 

November 

Owember 

See  note  on  page  80 

Graphs  o(  these  series  are  shown  on  page  48. 

'Changes  are  centered  within  the  spans:  1 -month  changes  are  placed  on  the  2d  month  a.id  6-month  changes  are  placed  on  the  4th  month. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

PRICES,  WAGES,  AND  PRODUCTIVITY— Continued 


B 

WAGES  AND  PRODUCTIVITY 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adjusted ' 

Average  hourly  compensation,  all  employees, 
nonfarm  business  sector 

Year 

and 

Current-dollar  earnings 

Real  earliings 

Current-dollar  compensation 

340.  Indei 

340c.  Change 

340c.  Change 

341.  Indei 

341c.  Change 

341c.  Change 

345.  Indei 

34Sc.  Change 

345c.  Change 

(1977-100) 

over  I  month 
spans' 

(Percent) 

over  6-month 
spans' 

(Ann.  rate, 
percent) 

(1977-100) 

over  1  month 
SFans ' 

(Percent) 

over  G-month 
spans' 

(Ann.  rate, 
percent) 

(1977-100) 

over  1 -quarter 
spans' 

(Ann.  rate, 
percent) 

over  4-quarter 
spans' 

(Ann.  rate, 
percent) 

1982 

mM 

144.9 

1.1 

6.5 

93.1 

0.7 

3.1 

10.0 

February  . 

145.1 

0.1 

6.4 

92.9 

-0.1 

3.0 

15i.6 

March . 

145.5 

0.3 

6.6 

93.4 

0.4 

0.8 

April . 

146.4 

0.6 

93.6 

0.2 

-0.7 

5.7 

May . 

147.5 

0.7 

93.4 

-0.2 

1.7 

153.  i 

7.1 

June . 

148.0 

0.4 

92.8 

-0.7 

-0.4 

July . 

148.8 

0.5 

92.8 

0.0 

-0.8 

7.1 

August  . 

149.6 

0.5 

93.0 

0.3 

0.4 

155.7 

6.3 

September . 

150.0 

0.3 

93.2 

0.2 

3.3 

October . 

150.7 

0.4 

93.2 

0.0 

4.4 

5.8 

November  . 

151.1 

0.3 

5.1 

93.5 

0.2 

4.6 

157.9 

5.9 

December  . 

151.9 

0.6 

94.3 

0.9 

3.7 

1983 

January . 

152.7 

0.5 

94.8 

0.5 

3.2 

6.8 

February 

153.4 

0.4 

95.1 

0.4 

2.7 

160.6 

5.2 

March . 

153.4 

0.0 

94.9 

-0.2 

0.5 

April  . 

154.0 

0.4 

94.7 

-0.2 

-0.1 

4.1 

May . 

154.6 

0.4 

2.1 

94.7 

0.0 

-2.2 

162.2 

4.9 

June . 

154.8 

0.2 

3.2 

94.5 

-0.2 

-1.3 

July . 

155.2 

0.3 

3.7 

94.7 

0.2 

0.3 

163!8 

4.0 

August  . 

155.0 

-0.2 

3.1 

94.1 

-0.7 

-0.6 

September . 

155.9 

0.6 

3.5 

94.3 

-0.7 

iK).0 

October  . 

156.8 

0.6 

3.9 

94.6 

0.3 

r-0.1 

4.9 

November  . 

December . 

156.9 

rl57.6 

0.1 

0.4 

p4.2 

94.4 

94.7 

-0.2 

0.3 

pl.O 

165.7 

1984 

January 

February  . 

158.2 

pl58.‘2 

rO.4 

pO.O 

94.7 

p94.5 

r-0.1 

p-0.1 

March  . 

April . 

May . 

June . 

July . 

August 

September 

October . 

November . 

DKember  . 

See  note  on  page  80. 

Graphs  oi  Ihesa  itrits  art  shown  on  pagos  49  and  SO. 

‘Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 

‘Changes  are  centered  within  the  spans;  1-raonth  changes  are  placed  on  the  2d  month,  6-month  changes  arc  placed  on  the  4th  month,  1-quar¬ 
ter  changes  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are  placed  on  the  middle  month  of  the  .VI  quarter. 
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m  OTHER  IMPORTANT  ECONOMIC  MEASURES 

B  PRICES,  WAGES.  AND  PRODUCTIVITY— Continued 


WAGES  AND  PRODUCTIVITY-Continued 


Output  per  hour,  all  persons,  private 
business  sector 


370c.  Change 
over  1 -quarter 
spans ' 


370c.  Change 
over  A  quarter 
spans  ' 


358.  Index  of 
output  per  hour 
all  persons, 
nonfarm 
business  sector 


See  note  on  page  80. 

Graphs  el  these  series  art  shewn  en  pages  49  and  50. 

‘Changes  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter  changes  are  placed 
on  the  middle  month  of  the  3d  quarter. 
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Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 
C  LABOR  FORCE,  EMPLOYMENT,  AND  UNEMPLOYMENT 


Q  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


Civilian  labor  force 

Labor  force  participation  rates 

Number  unemployed 

448  Num¬ 
ber  em- 

Year 

441.  Total 

442.  Em- 

451.  Males 

452.  Females 

453.  Both 

37.  Total 

444.  Males 

445.  Females 

446.  Both 

447  Full- 

ployed 

part-time 

and 

ployed 

20  years 

20  years 

sexes.  16-19 

20  years 

20  years 

sexes.  16-19 

time 

tor  eco- 

month 

and  over 

and  over 

years  of  age 

and  over 

and  over 

years  of  age 

workers 

nomic 

reasons 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

1982 

January 

109,075 

99,682 

78.6 

52.2 

54.2 

9,393 

4,374 

3,117 

1,902 

4,961 

February 

109,503 

99,810 

78.7 

52.4 

54.8 

9,693 

4,427 

3,293 

1,973 

7,989 

5,413 

March 

109,664 

99,754 

78.7 

52.6 

54.2 

9,910 

4,615 

3,405 

1,890 

8,335 

5,591 

April 

109,901 

99,598 

78.8 

52.6 

54.5 

4,766 

3,571 

1,966 

8,605 

5.756 

May 

110,542 

100,179 

79.0 

52.9 

55.5 

^BTTTTcI 

4,787 

3,568 

2,008 

8,739 

5,781 

June 

110,133 

99,653 

78.8 

53.0 

52.4 

!i  h  *  si 

5,065 

3,550 

1,865 

8,914 

5,696 

July 

110,399 

99,503 

78.8 

53.2 

10,896 

5,207 

3,682 

2,007 

9,128 

5,627 

August 

110,473 

99,563 

78.6 

53.9 

10,910 

5,245 

3,668 

1,997 

9,188 

5,886 

September 

110,679 

99,412 

78.9 

54.1 

11,267 

5,563 

3,693 

2,011 

9,580 

6,436 

110,690 

99,146 

78.8 

52.7 

54.2 

11,544 

5,710 

3,814 

2,020 

9,907 

6,445 

110,923 

99,036 

78.8 

52.9 

54.5 

11,887 

5,847 

5,836 

3,995 

2,045 

10,115 

6,344 

110,873 

98,979 

78.6 

53.0 

53.7 

11,894 

4,026 

2,032 

10,171 

6,367 

1983 

January 

110,677 

99,154 

78.2 

53.0 

53.5 

11,523 

5,623 

3,979 

1,921 

9,811 

6,678 

February 

110,688 

99,172 

78.2 

52.9 

53.1 

11,516 

5,717 

3,933 

1,866 

9,865 

6,362 

March 

110,735 

99,316 

78.2 

52.9 

53.2 

11,419 

5,595 

3,891 

1,933 

9,744 

6,169 

April 

110,975 

99,606 

78.4 

52.9 

53.0 

11,369 

5,682 

3,780 

1,907 

9,727 

6,077 

May 

110,950 

99,762 

78.4 

52.8 

52.6 

11,188 

5,583 

3,748 

1,857 

9,514 

5,965 

June 

111,905 

100,743 

78.7 

53.2 

54.7 

11,162 

5,352 

3,837 

1,973 

9,332 

5,886 

July 

111,825 

101,225 

78.7 

53.1 

53.7 

10,600 

5,217 

3,524 

1,859 

8,985 

5,700 

August 

112,117 

101,484 

78.6 

53.3 

54.4 

10,633 

5,150 

3,598 

1,885 

8,964 

5,866 

September 

112,229 

101,876 

78.6 

53.4 

53.8 

10,353 

5,065 

3,512 

1,776 

8,747 

6,027 

October 

111,866 

101,970 

78.4 

53.2 

52.8 

9,896 

4,809 

3,366 

1,721 

8,319 

5,724 

November 

112,035 

102,606 

78.4 

53.2 

53.3 

9,429 

4,596 

3,215 

1,618 

7,900 

5,848 

December 

112,136 

102,941 

78.3 

53.2 

53.7 

9,195 

4,392 

3,181 

1,622 

7,658 

5,712 

1984 

January 

112,215 

103,190 

78.3 

53.0 

53.0 

9,026 

4,300 

3,182 

1,543 

7.532 

5,943 

February 

March 

112,693 

103,892 

78.4 

53.3 

53.9 

8,801 

4,128 

3,120 

1,553 

7,283 

5,808 

April 

May 

June 

July 

August 

September 

October 

November 

December 

' 

See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  page  SI. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

I  D  GOVERNMENT  ACTIYITIES 

; 


Q  RECEIPTS  AND  EXPENDITURES 

Federal  Government ' 

State  and  local  governments ' 

Advance  measures  of  defense  activity  ^ 

Year 

SOO.  Surplus 

SOI.  Receipts 

502.  Expend!- 

SIO.  Surplus 

511.  Receipts 

512.  Expend!- 

517.  Defense 

525.  Defense 

543.  Defense 

548.  Value  of  {i 

and 

or  deficit 

lures 

or  deficit 

tures 

Department 

Department 

Department 

manufacturers' 

nranth 

gross  oblige- 

military  prime 

gross  unpaid 

new  orders. 

lions  Incurred 

contract 

obligations 

defense 

awards 

outstanding 

products 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rale. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

b!l.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil  dol.)  ^ 

1982 

i) 

lanuary . 

19,361 

9,756 

98,818 

7,151  . 

February  . 

-108.5 

619.5 

728.6 

28.8 

425.9 

397.2 

13,761 

102,677 

6,922  i 

March . 

18,869 

9,870 

105,418 

6,688 

April . 

10,518 

108,428 

6,204 

May . 

-113.2 

622.2 

735.4 

32.6 

436.8 

404.8 

17,786 

9,657 

108,841 

5,013 

June . 

17,503 

14,296 

109,654 

5,994 

Ally  . 

17,669 

8,610 

110,885 

5,195 

Au^sl  . 

-158.3 

615.2 

773.5 

31.3 

442.8 

4li.4 

16,448 

8,928 

110,787 

5,656 

September . 

18,387 

10,296 

111,857 

3,638 

October . 

-208!  2 

16,476 

5,423 

111,866 

5,621 

November  . . 

612.6 

820.9 

32.9 

456.7 

417.8 

18,599 

10,209 

113,647 

5.663 

December  . 

24,396 

17,298 

119,788 

1983 

, 

January 

-183!3 

21,340 

16,908 

122,628 

9,568 

February 

62^3 

806.6 

46.4 

46i.7 

421.3 

19,502 

13,042 

123,803 

5,319 

March . 

20,444 

7,351 

125,570 

6,569 

April  . 

-leeii 

19,332 

10,132 

126,165 

7,079  ! 

•lay . 

652.6 

818.7 

5i.7 

478.7 

427.6 

19,554 

10,111 

126,532 

4,782 

June . 

21,518 

10,814 

129,720 

7,939 

July  . 

-18?! 3 

645!2 

19,409 

11,017 

131,172 

6,901 

August  . 

832.5 

55.5 

492.7 

437.1 

20,489 

10,727 

130,829 

4!545  . 

September . 

20,388 

pl0,921 

133,056 

4,946  K 

October  . 

November  . 

December  . 

p- 18919 

p657!5 

r847.3 

p58!i 

p500.7 

r442.7 

17,201 

24,242 

(NA) 

131,130 

139,062 

5,525 

8,068 

24,204 

141,820 

8,840 

1984 

January . 

p21,145 

Pl42,169 

r6,622 

February  . 

March  . 

(NA) 

(NA) 

p6,962  ) 

•lay 

July 

August 

September 

November . 

December  . 

r 

S«c  note  on  page  80. 

Graphs  of  these  series  ere  sheem  e«  pages  S2  and  S3. 

‘Based  on  national  income  and  product  accounts. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


GOVERNMENT  ACTIVITIES— Continued 


I  of  l»l 


DEFENSE  INOICATORS-Contimied 


Intermediate  and  final  measures  of  defense  activity 


Year 

and 

month 

557.  Output  of 
defense  and 

559.  Manufac¬ 
turers’  inven- 

561.  Manufac¬ 
turers’  unfilled 

580.  Defense 
Department 

588.  Manufac¬ 
turers'  ship- 

570.  Employ¬ 
ment  in  de¬ 
fense  products 
industries 

(Thous.) 

Defense  Department 
personnel 

564.  Federal 
purchases  of 
goods  and 
services 

(Ann.  rate, 
bit.  dot.) 

565.  Federal 
purchases  as 
a  percent  of 

GNP 

(Percent) 

space  equip¬ 
ment 

(1967  =  100) 

tones,  defense 
products 

(Mil.  dol.) 

orders,  defense 
products 

(Mil.  dol.) 

net  outlays 

(Mil.  dol.) 

ments.  defense 
products 

(Mil.  dol.) 

577.  Military, 
active  duty  @ 

(Thous.) 

578.  Civilian, 
direct  hire 
employment  (g) 

(Thous.) 

1982 

January 

February  . 

March 

105.2 

13,676 

81,144 

14,152 

4,083 

1,386 

2,104 

1,008 

106.5 

13,864 

83,719 

14,689 

4,347 

1,380 

2,109 

1,013 

168.1 

5.6 

107.0 

14,059 

85,990 

15,075 

4,417 

1,377 

2,107 

1,018 

April . 

May . 

June  . 

107.2 

14,209 

87,917 

H  S3 

4,277 

1,376 

2,106 

1,022 

107.7 

14,276 

88,258 

4,672 

1,372 

2,104 

1,028 

175.2 

5.7 

107.6 

14,431 

89,371 

mmm 

4,881 

1,371 

2,108 

1,045 

July . 

August  . 

September 

109.5 

14,437 

89,708 

16,312 

4,858 

1,372 

2,110 

1,051 

109.5 

14,700 

90,598 

15,050 

4,766 

1,364 

2,109 

1,043 

183.6 

5.9 

109.5 

15,039 

89,255 

16,881 

4,981 

1,366 

2,109 

990 

October  . 

111.9 

15,334 

89,866 

15,972 

5,010 

1,363 

2,108 

1,016 

November  . 

113.6 

15,568 

90,561 

17,087 

4,968 

1,363 

2,114 

1,024 

190.8 

6.1 

December  . 

115.9 

15,983 

96,691 

16,779 

5,077 

1,359 

2,113 

1,027 

1983 

116.4 

16,538 

101,116 

17,058 

5,143 

1,355 

2,120 

1,024 

116.1 

16,501 

101,179 

16,772 

5,255 

1,358 

2,122 

1,028 

194.4 

6.i 

March  . 

117.0 

16,824 

102,632 

16,804 

5,116 

1,355 

2,127 

1,030 

April  . 

118.2 

16,850 

104,440 

17,529 

5,271 

1,358 

2,123 

1,029 

117.6 

17,240 

104,046 

16,854 

5,176 

1,362 

2,120 

1,040 

199.4 

6.i 

June . 

118.0 

17,311 

106,648 

17,189 

5,337 

1,367 

2,116 

1,049 

July  . 

120.4 

17,348 

107,865 

16,975 

5,683 

1,373 

2.113 

1.053 

August 

120.2 

17,805 

106,967 

18,455 

5,442 

1,356 

2,115 

1,052 

20i.2 

6.0 

September 

121.8 

17,448 

106,484 

17,463 

5,428 

1,375 

2,123 

1,026 

October  . 

122.9 

17,282 

106,418 

17,781 

5,592 

1,380 

2,120 

1,034 

November 

124.0 

17,337 

108,822 

17,329 

5,662 

1,384 

2,126 

1,040 

r206.3 

6.0 

December . 

rl25.7 

17,815 

111,908 

18,726 

5,755 

rl,394 

2,124 

1,045 

1984 

January . 

February  . 

rl27.5  ‘ 
P129.2 

17,962 

(NA) 

rll2,888 
pi  14, 088 

rl8,448 

pl7,760 

r5,643 

p5,763 

pi, 399 
(NA) 

2,130 

p2.135 

(NA) 

March  . 

April 

May 

June 

July 

August 

September 

October 

November 

December 

National  defense 
purchases 


9 

9 

?  * 

9 

1 

5  , 

6 

5 

8 

0 


See  note  on  page  80. 

Graphs  of  these  series  are  shown  on  pages  54  and  55. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


E 


U.S.  INTERNATIONAL  TRANSACTIONS 


Q|  MERCHANDISE  TRADE 

602.  Exports,  excluding 

604.  Exports  of  domes- 

606.  Exports  of  non- 

612.  General  imports. 

614  Imports  of 

616.  Imports  of 

military  aid  shipments. 

be  agricultural 

electrical  machinery 

total 

petroleum  and 

automobiles  and  parts 

Veer 

total 

products 

petroleum  products 

and 

month 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1912 

Revised* 

Revised* 

lanuary . 

18.584 

3.258 

4.346 

22,573 

6.810 

2,389 

February  . 

18.614 

3.590 

4.054 

19,570 

4,396 

2.135 

March . 

18.462 

3.225 

3.997 

20.018 

4.290 

2,596 

April  . 

18.005 

3.932 

17,714 

3.894 

2,389 

May . 

18.124 

3.957 

20.477 

4.180 

2.785 

June . 

18.823 

4.211 

21.187 

4,855 

2,626 

July  . 

18.060 

2.789 

4.305 

19,849 

5.624 

2,455 

August  . 

17.463 

2.763 

3.856 

22.930 

5.731 

2,795 

September . 

17.320 

2.648 

4.197 

20.581 

4,903 

2,370 

October  . 

16.671 

2.681 

3.829 

21,006 

5.433 

2,444 

November  . 

15.852 

2.783 

3.686 

18.892 

4,757 

2,130 

December  . 

16.347 

2.637 

3.719 

19.154 

4.694 

2,189 

1983 

January 

17.232 

3.128 

3.644 

20,127 

4,166 

2,329 

February 

16.312 

2.985 

3.359 

18,804 

2.859 

3,019 

March 

16.690 

2.811 

3.499 

19,528 

3.261 

2,676 

April . 

16.095 

2.891 

3.513 

19.914 

3,252 

May  . 

15.655 

2.715 

3.433 

21.446 

5.284 

June . 

16.959 

2.977 

3.265 

20,916 

4,203 

July 

16.486 

3.072 

3.655 

21,828 

5.220 

2,988 

August 

16.582 

2.973 

3.290 

22,714 

4.828 

2,762 

September . 

17.257 

3.322 

3.718 

22.451 

5,538 

2,547 

October  . 

17.033 

2.979 

3.689 

24,333 

5,232 

3,154 

November  . 

17.063 

3.109 

3.686 

23,115 

5.036 

3,425 

December  . 

17.298 

3.175 

3,683 

22,976 

3,713 

3,724 

1914 

January . 

18.326 

3.457 

4,009 

26.586 

4,456 

3,776 

February  . 

March . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

April . 

May . 

June . 

July 

Aupst  . 

September 

October  . 

November  . 

December . 

See  note  on  pefe  80. 

Gnpks  of  UwM  series  ere  slieeni  ee  pa|e  56. 

‘See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


E 


U.S.  INTERNATIONAL  TRANSACTIONS— Continued 


GOODS  AND  SERVICES  MOVEMENTS  (EXCLUDING  TRANSFERS  UNDER  MILITARY  GRANTS) 


Goods  and  services 

Merchandise,  adjusted ' 

Income  on  investments 

Year 

667.  Balance 

668.  Exports 

669.  Imports 

622.  Balance 

618.  Exports 

620.  Imports 

651.  U.S.  invest- 

652.  Foreign 

and 

month 

(Mil.  dot.) 

(Mit.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

ments  abroad 

(Mil.  dol.) 

investments  in 
the  United 

States 

(Mil.  dol.) 

1982 

January 

February 

2,625 

89,761 

87,i36 

-6,103 

55,636 

61,739 

20,761 

13,824 

March 

April . 

May 

3,236 

90,790 

87,554 

-5,8M 

54,996 

60,850 

22,^6 

14,779 

June . 

July 

August 

-4,854 

86,932 

91,786 

-13,078 

52,241 

65,^9 

21,569 

14,748 

September 

19,499 

13,49! 

November . 

-4,190 

80,840 

85,030 

-11,354 

48,344 

59,698 

December  . 

1983 

January 

February 

r-2,104 

r80,93i 

r83,635 

r-8,856 

r49,356 

r 58, 206 

r 17, 644 

12,608 

March 

April  . 

May . 

r-7,924 

r8 1,624 

r89,548 

r-14,765 

r48,757 

r63,462 

rl8,957 

13,326 

June . 

July . 

August  . 

r-9,959 

r85,397 

r95,356 

r- 18, 178 

50,429 

r68,667 

r20,890 

r 14, 009 

September  . 

October 

rp20,544 

rpl4,5i2 

November  . 

rp-12,’l92 

rp86,281 

rp98,473 

rp-18,811 

rp51,667 

rp70,478 

December  . 

1984 

January . 

• 

February 

March  . 

April  . 

May  . 

June . 

July . 

August  . 

September 

October  . 

November  . 

December  . 

See  note  on  page  80. 

Graphs  of  thos*  sorits  art  shewn  on  pago  S7. 

‘Balance  of  payments  basis:  Excludes  transfers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department 
of  Defense  purchases  (imports). 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS 


Q|  INDUSTRIAL  PRODUCTION 

47.  United  States. 

721  OECD  ‘ 

728.  Japan. 

725.  West 

726.  France. 

722.  United 

727.  Italy,  index 

723.  Canada. 

inden  of  Indus 

European  coun 

index  of  Indus- 

Germany,  index 

index  of  Indus- 

Kingdom,  index 

of  industrial 

index  of  Indus- 

Year 

and 

trial  production 

tries,  index  of 

trial  production 

of  industrial 

trial  production 

of  industrial 

production 

trial  production 

industrial 

production 

production 

production 

month 

(1967  =  100) 

(1967  =  100) 

(1967=  100) 

(1967  100) 

(1967  =  100) 

(1967  =  100) 

(1967  =  100) 

(1967  =  100) 

Revised’ 

Revised’ 

Revised’ 

(’) 

Revised’ 

Revised’ 

1M2 

January 

153 

232.7 

153 

157 

118 

161.9 

155.5 

February 

154 

231.4 

154 

rl55 

118 

169.9 

153.8 

March 

141.7 

154 

233.4 

156 

rl55 

118 

165.6 

152.2 

April 

140.2 

153 

230.5 

154 

157 

119 

164.7 

149.4 

May 

139.2 

153 

228.2 

153 

157 

120 

162.7 

150.2 

June 

138.7 

151 

231.4 

151 

157 

119 

154.9 

147.0 

July 

138.8 

150 

230.5 

148 

154 

119 

159.6 

142.4 

August 

138.4 

148 

230.7 

150 

154 

120 

146.4 

148.6 

September 

137.3 

150 

231.8 

148 

154 

120 

154.0 

144.6 

October . 

135.7 

148 

225.7 

146 

rl55 

120 

149.8 

140.5 

November  . 

134.9 

150 

230.7 

146 

157 

118 

155.4 

141.1 

OKember 

135.2 

148 

228.4 

145 

154 

120 

151.9 

140.3 

1M3 

January 

137.4 

150 

229.3 

146 

157 

122 

152.0 

147.7 

February 

138.1 

151 

228.4 

148 

rl55 

122 

155.3 

147.6 

March 

140.0 

151 

233.6 

150 

rl55 

120 

152.4 

148.3 

April 

142.6 

150 

233.2 

150 

rl55 

122 

145.1 

150.0 

May 

144.4 

151 

233.2 

150 

160 

122 

148.8 

151.7 

June 

146.4 

151 

235.5 

154 

157 

120 

144.4 

155.0 

July 

149.7 

153 

235.9 

150 

rl60 

123 

149.8 

156.9 

August 

151.8 

151 

242.3 

151 

rl60 

123 

146.4 

159.1 

September 

153.8 

153 

246.6 

153 

157 

123 

150.1 

162.0 

October 

155.0 

151 

243.6 

153 

rl55 

123 

147.6 

162.5 

November 

rl55.3 

156 

248.4 

156 

rl60 

123 

157.7 

164.3 

December 

rl56.1 

pl54 

p250.2 

pl56 

pl60 

pl25 

P147.0 

P166.0 

1M4 

January 

rl58.0 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

February 

pl59.9 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Sw  note  on  page  80 

Graphs  of  Ihtso  scfios  art  shown  on  pa|t  SS. 

‘Organization  for  Econonic  Cooperation  and  Development. 
See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS— Continued 


Q  CONSUMER  PRICES 

United  States 

Japan 

West  Germany 

France 

United  Kingdom 

Year 

320.  Index  @ 

320c.  Change 

738.  Index  (g) 

738c.  Change 

735.  Index  (g) 

735c.  Change 

736.  Index  (g) 

736c.  Change 

732.  Index  (g) 

732c.  Change 

and 

over  S-month 

over  6-nionth 

over  6-monlh 

over  6-monlh 

over  6-month 

month 

spans  ‘ 

spans ' 

spans* 

spans* 

spans' 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rale. 

(Ann.  rale. 

(Ann.  rate. 

(1967  =  100) 

percent) 

(1967  =  100) 

percent) 

(1967  =  100) 

percent) 

(1967=100) 

percent) 

(1967=100) 

percent) 

1982 

jj^H 

■i 

f 

282.5 

3.5 

300.7 

1.9 

192.3 

13.0 

499.0 

8.4 

283.4 

4.4 

299.8 

0.5 

192.8 

12.0 

499.1 

7.3 

March 

283.1 

MSI 

300.4 

0.1 

193.1 

12.0 

503.5 

6.0 

Apr-' 

284.3 

6.2 

302.9 

-0.5 

194.0 

368.2 

9.9 

513.6 

6.0 

287.1 

6.2 

303.8 

195.2 

371.1 

8.2 

517.3 

June 

290.6 

6.6 

303.8 

197.1 

373.7 

7.2 

518.9 

4.7 

)uly 

292.2 

6.6 

301.5 

197.6 

6.8 

374.7 

5.8 

518.9 

5.3 

292.8 

4.7 

303.8 

4.1 

197.3 

5.9 

375.9 

519.0 

5.3 

September 

293.3 

1.8 

309.1 

197.9 

377.5 

Hil 

518.7 

4.2 

294.1 

1.4 

310.0 

198.5 

379.5 

521.3 

4.0 

293.6 

0.7 

306.6 

198.9 

383.2 

10.3 

523.9 

5.6 

December 

292.4 

0.8 

306.0 

199.4 

386.4 

10.8 

522.9 

4.6 

1983 

293.1 

1.4 

306.6 

199.8 

390.1 

12.3 

523.5 

2.3 

293.2 

305.5 

1.7 

200.0 

392.9 

11.2 

525.8 

1.7 

March 

293.4 

307.5 

0.5 

199.8 

0.8 

396.5 

10.2 

526.7 

2.8 

295.5 

308.6 

0.7 

200.3 

401.8 

9.8 

534.1 

4.5 

297.1 

312.0 

1.7 

201.1 

404.5 

9.7 

536.4 

4.3 

June 

298.1 

5.0 

309.7 

201.8 

406.9 

9.6 

■  537.7 

6.1 

July 

299.3 

^■11 

308.3 

202.6 

410.4 

8.6 

540.6 

7.7 

300.3 

307.4 

1.9 

203.2 

412.8 

8.3 

543.0 

7.4 

September 

301.8 

311.4 

3.1 

203.6 

416.0 

8.4 

545.4 

7.7 

302.6 

4.8 

314.2 

(NA) 

203.6 

419.2 

8.3 

547.3 

6.0 

303.1 

4.8 

312.2 

204.1 

2.8 

420.9 

(NA) 

549.2 

5.0 

December 

303.5 

311.4 

204.5 

422.4 

550.7 

1984 

305.2  “ 

(NA) 

205.6 

425.4 

550.4 

February 

306.6 

206.2 

(NA) 

552.6 

March . 

April 

May 

June . 

July 

August 

September 

October  . 

November . 

' 

December . 

I  See  note  on  page  80 

Graphs  of  these  series  are  shown  on  page  59. 

I  '(:han{;c'S  over  6-month  spans  arc  centered  on  the  4th  month. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS— Continued 


1 

Q  CONSUMER  PRICES-Continued 

E 

J  STOCK  PRICES 

Canada 

19  United 

748  Japan. 

745.  West 

746.  France. 

742  United 

747  Italy. 

743  Canada. 

iiiir 

States.  Index 

index  of 

Germany. 

index  of 

Kingdom. 

index  ol 

index  of 

of  stock 

stock 

index  of 

stock 

index  of 

stock 

StOCK 

Year 

737.  Inden  (g) 

737c.  Change 

733.  Index  @ 

733c.  Change 

prices.  500 

prices  @ 

stock 

prices  @ 

stock 

prices  (Q) 

prices  (S) 

and 

over  6-month 

over  6-month 

common 

prices  @ 

prices  (g) 

month 

spans ' 

spans ' 

stocks  @ 

(Ann.  rate. 

(Ann.  rate. 

(1967  =  100) 

percent) 

(1967  =  100) 

percent) 

(1967  =  100) 

(1967  =  100) 

(1967  =  100) 

(1967  =  100) 

(1967  =  100) 

(1967  =  100) 

(1967  =100) 

1982 

January  . 

517.7 

13.8 

288.7 

10.5 

127.6 

518.9 

116.8 

185.7 

291.1 

95.0 

185.3 

February 

524.4 

13.6 

292.1 

11.4 

124.6 

516.9 

118.4 

193.1 

300.1 

98.8 

176.7 

March 

529.1 

13.1 

295.8 

11.4 

120.6 

486.2 

120.1 

145.9 

298.8 

104.2 

173.1 

April 

533.9 

15.9 

297.5 

11.1 

126.5 

484.5 

120.6 

184.8 

303.2 

96.7 

171.2 

May 

539.8 

19.0 

301.5 

10.2 

126.6 

503.4 

117.6 

183.3 

315.4 

91.0 

168.4 

June 

545.2 

18.7 

304.5 

119.7 

489.6 

114.2 

166.3 

314.6 

83.1 

153.8 

July 

553.4 

20.6 

306.1 

119.0 

480.8 

113.5 

161.1 

313.2 

78.4 

156.8 

August 

563.4 

19.8 

307.6 

8.2 

119.3 

474.3 

112.3 

169.3 

320.1 

86.1 

177.4 

September 

571.3 

19.1 

309.2 

133.2 

481.6 

115.6 

168.4 

343.5 

85.8 

177.3 

October  . 

582.7 

16.7 

311.2 

144.3 

490.4 

118.2 

170.7 

360.7 

86.4 

192.6 

November 

590.3 

13.7 

313.3 

150.2 

512.7 

118.8 

174.5 

372.0 

88.8 

189.7 

December 

594.4 

14.4 

313.4 

5.0 

151.6 

528.2 

124.3 

169.9 

365.0 

91.2 

199.5 

1983 

- 

January 

602.7 

12.9 

312.5 

3.8 

156.9 

533.3 

126.0 

181.8 

371.9 

95.5 

210.0 

February 

610.5 

13.2 

313.9 

2.8 

159.7 

530.8 

131.9 

188.5 

381.6 

109.1 

216.6 

March 

616.0 

13.1 

317.1 

165.2 

544.2 

143.9 

204.7 

388.3 

118.7 

219.5 

Apnl 

622.2 

14.0 

317.1 

171.6 

559.7 

157.0 

215.6 

410.4 

115.8 

240.0 

May 

628.2 

13.6 

317.9 

178.5 

573.4 

158.6 

230.0 

403.7 

111.6 

251.8 

June . 

632.2 

13.6 

321.5 

181.0 

583.3 

159.5 

224.9 

426.1 

110.3 

260.2 

July 

538.5 

13.6 

322.9 

5.8 

181.6 

598.7 

169.0 

235.6 

418.9 

112.9 

264.3 

August 

641.1 

12.5 

324.5 

5.7 

176.7 

606.4 

166.9 

251.8 

431.8 

120.5 

267.3 

September 

649.4 

12.0 

324.5 

5.3 

181.8 

619.7 

164.7 

257.1 

422.6 

118.4 

272.0 

October  . 

660.4 

11.1 

326.5 

5.4 

182.4 

621.0 

173.4 

257.3 

411.2 

111.6 

251.1 

November  . 

667.0 

11.0 

326.5 

4.9 

179.7 

621.5 

rl76.7 

273.7 

424.1 

112.7 

273.6 

December . 

670.3 

327.5 

178.8 

638.6 

rl79.2 

283.0 

432.6 

112.8 

268.6 

1984 

January 

678.3 

329.2 

181.0 

687.6 

185.3 

p306.7 

rp457.5 

125.3 

259.5 

February 

685.8 

331.1 

171.1 

699.6 

rpl82.7 

P178.5 

rp295.9 

rp456.7 

rpl29.5 

rp244.2 

March . 

P170.4 

p714.1 

p291.8 

p482.2 

P128.9 

p245.0 

April 

May 

July 

August  . 

September 

October  . 

November . 

December  . 

_ 

_ 

_ 

See  note  on  page  80. 

Graphs  tf  these  series  are  sheem  en  page  59. 

‘Changes  over  6-aionth  spans  are  centered  on  the  4th  month. 
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C.  Historical  Data  for  Selected  Series 


Mar.  Apr.  May  June  July  Aug.  Sept. 


99.  CHANGE  IN  SENSITIVE  NATERIALS  PRICBS--PP1  AND  SPOT  HARKET  PRICES — SMOOTHED  DATA < 
(MONTHLY  RATE,  PERCENT) 


the  terminal  month  of  the  span. 


C.  Historical  Data  for  Selected  Series — Continued 


Year  Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec 


330C.  CiAIICE  IH  IKDEI  OF  FIODUCER  PIKES,  ALL  COHHODITIES,  OVER  1>N0RTH  SPARS 
(HORTRLY  RATE,  PERCERT) 


330C.  CHARGE  IR  IRDEI  OP  PRODUCER  PRICES,  ALL  CORMODITIES,  OVER  A-NORTH  SPARS 
(COMPODRD  ARRUAL  RATE,  PERCERT) 


ROTE:  These  series  contain  no  revisions  but  are  reprinted  for  the  convenience  of  the  user.  Percent  changes  are  centered  within 
the  spans:  l>«onth  changes  are  placed  on  the  2d  ivonth  and  6'^nth  changes  are  placed  on  the  4th  month.  Quarterly  and  annual  figures 
are  averages  of  the  centered  changes. 
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C.  Historical  Data  for  Seiected  Series— Continued 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

M  Q 

III  Q 

IV  Q 

Annual 

331.  INDEX  or  PRODUCER  PRICES,  CRUDE  MATERIALS  FOR  FURTHER  PROCESSING’ 

(1967*100) 

AVERAGE  FOR 

PERIOD 

1  9S0.  . 

94.6 

97  .4 

96.8 

97.3 

100.9 

102.6 

106.4 

108.5 

110.3 

110.3 

113.1 

117.1 

96  .3 

100.3 

108.4 

113.. 5 

104.6 

1951.. 

121  .8 

1  26.4 

125.0 

124.8 

1  22.9 

121  .7 

117.4 

115.6 

1  14.7 

117.4 

116.3 

116.7 

124.4 

123.1 

115.9 

116.8 

120.1 

!952.. 

114.5 

113.3 

111.7 

111.5 

111.3 

110.7 

110.6 

110.8 

108.2 

107.8 

107.6 

105.1 

113.2 

111.2 

109.9 

106.8 

110.3 

195J.. 

104.1 

103.4 

103.7 

101  .0 

101  .8 

100.3 

103.4 

101  .4 

102.2 

100.3 

99.8 

101.2 

103.7 

101  .0 

102.3 

100.4 

101  .9 

1954. . 

102.5 

102.3 

102.6 

103.0 

102.6 

100.7 

100.2 

99.9 

99.0 

99.7 

100.3 

98.6 

102.5 

102.1 

99.7 

99.5 

101.0 

1955.. 

99.3 

98.9 

98.0 

98.8 

96.2 

98.1 

97.2 

96.1 

97.3 

97  .0 

94.0 

94.2 

98.7 

97  .7 

96.9 

95.1 

97.1 

1956.. 

94.1 

95.5 

95.1 

96 .7 

98.0 

97  .4 

97.3 

99.0 

99.1 

98.9 

99.3 

101 .0 

94.9 

97  .4 

98.5 

99,7 

97  .6 

1957.. 

100.1 

99.0 

98.5 

98.3 

98.0 

100.5 

102.2 

102.4 

99.7 

99.1 

99.5 

100.6 

99.2 

98.9 

101  .4 

99.7 

99.8 

1 958. . 

100.3 

101  .9 

103.3 

101.8 

103.6 

102.2 

102.6 

101  .9 

101  .2 

101  .8 

102.7 

101  .0 

101  .8 

102.5 

101.9 

101 .8 

102.0 

1  959. . 

100.9 

100.4 

ICO. 6 

101  .3 

100.5 

100.0 

99.0 

98.2 

98.8 

98.0 

97.5 

97  .0 

100.6 

100.6 

98.7 

97.5 

99.4 

1  960.  . 

97.1 

97.2 

98.1 

98.1 

98.3 

97.3 

97.2 

95.2 

95.7 

96  .6 

96.5 

96.9 

97.5 

97  .9 

96.0 

96.7 

97.0 

1  96  1  .  . 

97.1 

97.5 

96 .9 

96.5 

95.5 

94  .0 

95.0 

97.3 

96.6 

96 .9 

96.6 

97  .8 

97.2 

95.3 

96.3 

97.1 

96.5 

1962. . 

97  .9 

97  .7 

97  .4 

96.3 

96 .1 

95.7 

96.6 

97.3 

99.7 

98.3 

98.9 

98.0 

97 .7 

96.0 

97  .9 

98.4 

97.5 

1963.. 

96.9 

95.7 

94.4 

95.0 

94.7 

95.5 

95.9 

95.5 

95.3 

95.7 

96 .5 

93.8 

95.7 

95.1 

95.6 

95.3 

95.4 

1964.. 

95.1 

94.0 

94.4 

94.3 

94.0 

92.9 

93.4 

93.8 

96 .1 

95.3 

95.5 

95.3 

94.5 

93.7 

94.4 

95.4 

94.5 

1  965. . 

94.4 

95.6 

95.9 

97.0 

98.5 

100.9 

99.7 

100 .6 

100.4 

101  .3 

102.5 

104.6 

95.3 

98.8 

100.2 

102  .8 

99.3 

1  966  . . 

105.5 

107  .6 

107.0 

106 .4 

105.6 

105.5 

106.7 

107.3 

106.8 

105.1 

103.2 

102.3 

106.7 

105.8 

106 .9 

103.5 

105.7 

1967.. 

102.9 

100.5 

99.2 

98.1 

99.2 

100.2 

99.9 

100.0 

99.6 

100.1 

99.5 

100.6 

100.9 

99.2 

99.8 

100.1 

100.0 

1  96  8. . 

100.2 

100.5 

101  .0 

101  .4 

100.7 

100.1 

101  .1 

101  .3 

102.0 

102.4 

104.8 

103.5 

100.6 

100.7 

101  .5 

103.6 

101  .6 

1969. . 

104.0 

103.2 

104.6 

105.8 

108.7 

110.1 

109.0 

110.0 

109.8 

111.1 

112.5 

112.1 

103.9 

108.2 

109.6 

111.9 

108.4 

1970. . 

112.2 

112.3 

113.6 

113.5 

111.7 

111  .8 

112.1 

111  .0 

113.4 

113.4 

112.0 

110.3 

112.7 

112.3 

112.2 

111.9 

112.3 

1971.. 

111  .3 

114.6 

113.1 

115.1 

115.0 

1 15.5 

114.6 

114.4 

113.9 

116.3 

118.3 

118.9 

113.0 

115.2 

114.3 

117  .8 

115.1 

1972.. 

120.6 

121  .8 

121  .7 

123.7 

125.4 

126.0 

127.9 

128.8 

129.3 

130.7 

134.2 

140.0 

121  .4 

125.0 

128.7 

135.0 

127  .6 

1  973  .. 

143.8 

150.5 

157.4 

159.9 

167.8 

175.6 

167.6 

204.8 

194.4 

186.9 

188.6 

188.9 

150.6 

167.8 

188.9 

188.1 

174.0 

1  974.. 

202.3 

205.5 

198.9 

193.6 

186.1 

176.9 

190.9 

200.8 

194.6 

202.0 

205.0 

196.6 

202.2 

185.5 

195.4 

201 .2 

196.1 

1  975.. 

190.3 

1  85.0 

1  82 .4 

190.1 

195.4 

196.4 

199.4 

201  .3 

206.0 

208.0 

205.6 

204.6 

185.9 

194.0 

202.2 

206 .1 

196.9 

1  976  .  . 

201  .4 

198.4 

196.6 

204.1 

203.2 

208.3 

.  207.1 

203.2 

202.6 

201  .3 

202.5 

205.9 

198.8 

205.2 

204.3 

203.2 

702.7 

1  977  .. 

205.5 

209.9 

212.9 

218.1 

216 .1 

209.1 

206.8 

204.0 

203.5 

204.5 

208.9 

212.2 

209.4 

214.4 

204.8 

208.5 

209.2 

1  978.  . 

215.0 

21  H. 4 

223.0 

230.4 

232  .6 

238.4 

237.2 

235.4 

240.0 

245.9 

247.2 

249.3 

21  8.8 

233.8 

237.5 

247.5 

234.4 

1  979.. 

255.8 

262.3 

267 . 7 

269.5 

270.7 

273.4 

276.2 

273.3 

280.8 

283.7 

287.5 

291  .3 

261  .9 

271  .2 

276.8 

287.5 

274.3 

1980.  . 

289.8 

796.2 

290.4 

282.1 

285.4 

287  .0 

302.0 

317.0 

320.6 

326 .9 

331.0 

328.7 

292.1 

284.8 

313.2 

328.9 

304.6 

1981  . . 

330.1 

333.7 

330.9 

332  .6 

330.5 

333.8 

334.7 

332  .0 

328.0 

323.6 

319.5 

316.2 

331  .6 

332.3 

331  .6 

319.8 

329.0 

1  982  .. 

320.4 

319.5 

317 .9 

320.0 

324.2 

323.7 

320.8 

317.8 

315.8 

315.4 

319.1 

317.7 

319.3 

322.6 

318.1 

317  .4 

319.5 

1983.. 

316.2 

318.5 

320.2 

323.2 

321  .6 

321  .1 

318.3 

322  .0 

1  984.. 

331  C 

CHANGE 

IN  INDEX 

OF  PRODUCER  PRICES,  CRUDE  MATFRIAIS  FOR 

FURTHER  PROCESSING, 

OVER  1 -MONTH  SPANS 

(MONTHLY  RATE, 

PERCENT) 

AVERAGE  FOR 

PERIOD 

1950.  . 

-0.2 

3.0 

-0.6 

0.5 

3.7 

1.7 

3.7 

2.0 

1  .7 

0.0 

2.5 

3.5 

0.7 

2.0 

2.5 

2.0 

1  .8 

1951  .  . 

4.0 

3.8 

-1  .1 

-0.2 

-1  .5 

-1  .0 

-3.5 

-1.5 

-0.8 

2.4 

-0.9 

0.3 

2.2 

-0.9 

-1  .9 

0.6 

0.0 

I  952  .  . 

-1  .9 

-1  .0 

-1  .4 

-0.2 

-0.2 

-0.5 

-0.1 

0.2 

-2.3 

-0.4 

-0.2 

-2.3 

-1 .4 

-0.3 

-0.7 

-I  .0 

-0.9 

1  953.. 

-1  .0 

-0.7 

0.3 

-2.6 

0.8 

-1.5 

3.1 

-1  .9 

0.8 

-1  .9 

-0.5 

1  .4 

-0.5 

-1.1 

0.7 

-0.3 

-0.3 

1954.. 

1.3 

-0.2 

0.3 

0.4 

-0.4 

-1 .9 

-0.5 

-0.3 

-0.9 

0.7 

0.6 

-1  .7 

0.5 

-0.6 

-0.6 

-0.1 

-0.2 

1  955.. 

0.7 

-0.4 

-0.9 

0.8 

-2.6 

2.0 

•0.9 

-1  .1 

1  .2 

-0.3 

-3.1 

0.2 

'0.2 

0.1 

-0.3 

-1.1 

-0.4 

1956.. 

-0.1 

.5 

-0.4 

1  .7 

.3 

-0.6 

-0.1 

1  .7 

0.1 

-0.2 

0.4 

1  .7 

0.3 

0.8 

0.6 

0.6 

0.6 

1957.. 

-0.9 

-1  .1 

-0.5 

-0.2 

-0.3 

2.6 

1  .7 

0.2 

-2.6 

-0.6 

0.4 

1.1 

-0.8 

0.7 

-0.2 

0.3 

0.0 

1  958.  . 

-0.3 

.6 

1  .4 

-1  .5 

.8 

-1.4 

0.4 

-0.7 

-0.7 

0.6 

0.9 

-1.7 

0.9 

-0.4 

-0.3 

-0.1 

0.0 

1  959.. 

-0.1 

-0.5 

0.2 

0.7 

-0.8 

-0.5 

-1  .0 

-0.8 

0.6 

-0.8 

-0.5 

-0.5 

-0.1 

-0.2 

-0.4 

-0.6 

-0.3 

1960.  . 

0.1 

0.1 

0.9 

0.0 

0.2 

-1  .0 

-0.1 

-2.1 

0.5 

0.9 

-0.1 

0.4 

0.4 

-0.3 

-0.6 

0.4 

0.0 

1?61  .  . 

0.2 

0.4 

-0.6 

-0.4 

-1  .0 

-1  .6 

1  .1 

2.4 

-0.7 

0.3 

-0.3 

1  .2 

0.0 

-1  .0 

0.9 

0.4 

0.1 

1  96  2  .  . 

0.1 

-0.2 

-0.3 

-1  .1 

-0.2 

-0.4 

0.9 

0.7 

2.5 

-1  .4 

0.6 

-0.9 

-0.1 

-0.6 

1  .4 

-0.6 

0.0 

1  963  . . 

-1  .1 

-1.2 

-1  .4 

0.6 

-0.3 

0.8 

0.4 

-0.4 

-0.2 

0.4 

0.8 

-2.8 

-1  .2 

0.4 

-0.1 

-0.5 

-0.4 

I  964.  . 

.4 

-1  .2 

0.4 

-0.1 

-0.3 

-1  .2 

0.5 

0.4 

2.5 

-0.8 

0.2 

-0.2 

-0.5 

1  .1 

1965.. 

-0.9 

1.3 

0.3 

I  .1 

.5 

2.4 

-1  .2 

0.9 

-0.2 

0.9 

1  .2 

2.0 

0.2 

1.7 

-0.2 

1  .4 

0.8 

1  966  . . 

0.9 

2.0 

-0.6 

-0.6 

-0.8 

-0.1 

1  . 1 

0.6 

-0.5 

-1 .6 

-1  .8 

-0.9 

0.8 

-0.5 

0.4 

-1  .4 

-0.2 

1967  . . 

0.6 

-2.3 

-1.3 

-1  .1 

1  .1 

.0 

-0.3 

0.1 

-0.4 

0.5 

-0.6 

-1  .0 

0.3 

-0.2 

0.3 

-0.1 

1968.. 

-0.4 

0.3 

0.5 

0.4 

-0.7 

-0.6 

1  .0 

0.2 

0.7 

0.4 

2.3 

-1  .2 

0.1 

-0.3 

0.6 

0.5 

0.2 

1  969. . 

0.5 

-0.8 

1  .4 

1  .1 

2.7 

.3 

-1  .0 

0.9 

-0.2 

1  .2 

1  .3 

-0.4 

0.4 

1.7 

-0.1 

0.7 

0.7 

1  970  .  . 

0.1 

0.1 

1  .2 

-0.1 

-1  .6 

0.1 

0.3 

•1  .0 

2.2 

0.0 

-1.2 

-1.5 

0.5 

-0.5 

0.5 

-0.9 

-0.1 

1971.. 

0.9 

3.0 

-1  .3 

1.8 

-0.1 

0.4 

-0.8 

-0.2 

-0.4 

2.1 

1.7 

0.5 

0.9 

0.7 

-0.5 

1  .4 

0.6 

1972.. 

.0 

-0.1 

1  .6 

1  .4 

0.5 

1.5 

0.7 

0.4 

1.1 

2.7 

4.3 

0.8 

1.2 

0.9 

2.7 

1  .4 

1973.. 

2.7 

4.7 

4.6 

1  .6 

4.9 

4.6 

-4.6 

22.2 

-5.1 

-3.9 

0.9 

0.2 

4.0 

3.7 

4.2 

-0.9 

2.7 

1  974.  . 

.1 

.6 

-3.2 

-2.7 

-3.9 

-4.9 

7  .9 

5.2 

-3.1 

3.8 

1.5 

-4.1 

1  .8 

-3.8* 

3.3 

0.4 

0.4 

1  975.  . 

-3.2 

-2.8 

-1  .4 

4.2 

2.8 

0.5 

1.5 

1  .0 

2.3 

1  .0 

-1.2 

-0.5 

-2.5 

2.5 

1  .6 

-0.2 

0.4 

1976  .  . 

-1  .6 

-1.5 

-0.9 

3.8 

-0.4 

2.5 

-0.6 

-1  .9 

-0.3 

-0.6 

0.6 

1.7 

-1.3 

2.0 

-0.9 

0.6 

0.1 

1977.. 

-0.2 

2.1 

1  .4 

2.4 

-0.9 

-3.2 

-1  .1 

-1  .4 

-0.2 

0.5 

2.2 

1  .6 

-0.6 

-0.9 

1 .4 

0.3 

1978.. 

1.3 

.6 

2.1 

3.3 

1  .0 

2.5 

-0.5 

-0.8 

2.0 

2.5 

0.5 

0.8 

1.7 

2.3 

0.2 

1.3 

1  .4 

1979.. 

2.6 

2.5 

2.1 

0.7 

0.4 

.0 

1  .0 

-1  .0 

2.7 

1  .0 

1  .3 

1.3 

2.4 

0.7 

0.9 

1.2 

1.3 

1980.. 

-0.5 

2.2 

-2.0 

-2.9 

1  .2 

0.6 

5.2 

5.0 

.1 

2.0 

1.3 

-0.7 

-0.1 

-0.4 

3.8 

0.9 

1  .0 

1981.. 

0.4 

1.1 

-0.8 

0.5 

-0.6 

.0 

0.3 

-0.8 

-1.2 

-1.3 

-1.3 

-1  .0 

0.2 

0.3 

-0.6 

-1.2 

-0.3 

1982.. 

1.3 

-0.3 

-0.5 

0.7 

1  .3 

-0.2 

-0.9 

-0.9 

-0.6 

-0.1 

1  .2 

-0.4 

0.2 

0.6 

-0.8 

0.2 

0.0 

1983.. 

-0.5 

0.7 

0.5 

0.9 

-0.5 

-0.2 

0.2 

0.1 

1984.. 

331C 

CHANGE 

IN  INDEX 

OF  PRODUCER  PRICES,  CRUDE  MATERIALS  FOX 

FURTHER  PROCESSING, 

OVER  6 

-MONTH  SPANS7  (COMPOUND 

ANNUAL  RATE,  PERCENT) 

AVERAGE  FOR 

1  950.  .. 

6.2 

13.3 

17.1 

26 .5 

24.1 

29.8 

28.5 

25.6 

30.3 

31  .0 

35.7 

28.4 

12.2 

26.8 

28.1 

31  .7 

24.7 

1 951  .  . 

28.0 

18.1 

8.0 

-7.1 

-16.4 

-15.8 

-11.5 

-10.5 

-8.0 

-4.9 

-3.9 

-5.2 

18.0 

-13.1 

-10.0 

-4.7 

1952  .  . 

-9.8 

-8.4 

-10.0 

-6.7 

-4.4 

-6.2 

-6.5 

-6.5 

-9.9 

-11  .4 

-12.9 

-8.1 

-9.4 

-5.8 

-7  .6 

-10.8 

1953.  . 

-12.2 

•  -10.5 

-8.9 

-1.3 

-3.8 

-2.9 

-1  .4 

-3.9 

1.8 

-1  .7 

1  .8 

0.8 

-10.5 

-2.7 

1  954.  . 

5.5 

5.7 

-1.0 

-4.4 

-4.6 

-6.9 

-6.3 

-4.4 

-4.1 

-1 .8 

-2.0 

-2.0 

1955.. 

-1  .8 

-8.0 

-1  .0 

-4.2 

-5.6 

-1  .4 

-3.6 

-4.5 

-7  .8 

-6.3 

-1  .2 

-4.5 

-0.6 

8.7 

6.9 

6.9 

7.5 

8.6 

4.6 

2.7 

HU 

5.8 

0.0 

-1.2 

5.0 

7.7 

1957.. 

-1  .2 

-2.6 

-1  .0 

4.2 

7  .0 

2.5 

1  .6 

3.1 

Hu 

-3.7 

-1.0 

7  .4 

-1  .6 

4.6 

1  .6 

0.9 

1958. . 

5.5 

8.4 

3.2 

4.6 

0.0 

-4.0 

0.0 

-1  .7 

-3.3 

-2.9 

-1.2 

5.7 

0.2 

1959.  . 

-1  .0 

-4.2 

-2.0 

-3.7 

-4.3 

-3.5 

-3.8 

-2.0 

-1  .4 

-2.4 

-3.8 

-6.1 

-2.4 

I960.. 

0.2 

.6 

0.6 

0.2 

-4.1 

-4.8 

Ki  3 

Bl  1 

-0.8 

-0.2 

4.9 

2.5 

0.8 

-2.9 

-2.5 

2.4 

1961  .  . 

-0.2 

-2.1 

-5.9 

-4.3 

-0.4 

-0.6 

Ki  3 

Bi  1 

8.2 

6.2 

0.8 

1  .7 

-2.7 

-1  .8 

3.8 

2.9 

1962.. 

-1  .2 

-1  .0 

-4.2 

-2  .6 

-0.8 

4.8 

4.9 

0.6 

-3.3 

-10.3 

-2.1 

0.5 

5.0 

-4.3 

1963.. 

-6.6 

-8.3 

-5.0 

-2.1 

-0.4 

.9 

1.5 

3.8 

-3.5 

-1.7 

-3.1 

-1  .9 

-6.6 

-0.2 

0.6 

1964.  . 

-2.9 

-5.1 

-1  .9 

-3.5 

-0.4 

3.6 

2.1 

3.2 

5.2 

2.2 

3.9 

-0.4 

-3.3 

-0.1 

3.5 

1  .9 

1 965. . 

3.6 

.4 

12.1 

11.5 

10.7 

9.6 

9.1 

8.3 

7.5 

12.0 

14.4 

13.6 

7  .4 

10.6 

8.3 

13.3 

1966.. 

10.3 

6.1 

1  .7 

2.3 

-0.6 

-0.4 

-2.4 

-4.5 

-6.0 

-7  .0 

-12.3 

-13.7 

6.0 

0.4 

-4.3 

-il  .0 

1  967  .  . 

-12.9 

-7  .6 

-4.1 

-5.7 

-1  .0 

0.8 

4.1 

0.6 

0.8 

0.6 

1  .0 

2.8 

-8.2 

-2.0 

1  .8 

1.5 

1  96  8.  . 

2.6 

2.4 

-1  .0 

I  .8 

1  .6 

2.0 

2.0 

8.3 

6.9 

5.8 

3.8 

5.2 

1  .3 

1  .8 

5.7 

4.9 

1 969. . 

6.8 

.6 

13.2 

9.8 

13.6 

10.2 

10.3 

7  .1 

3.7 

6  .0 

4.2 

7  .0 

9.2 

11  .2 

7  .0 

5.7 

1  970.  . 

4.4 

-1  .4 

-0.5 

-0.2 

-2.3 

-0.4 

-0.2 

0.5 

-2.7 

-1  .4 

6.6 

-0.5 

0.8 

-1  .0 

-0.8 

1  .6 

1 971  .  . 

3.0 

5.4 

9.7 

6.0 

-0.3 

.4 

2.1 

5.8 

6.0 

10.7 

13.4 

14.2 

6.0 

2.4 

4.6 

12.8 

1  972.  . 

13.1 

12.4 

12.3 

12.5 

11  .8 

1  2.9 

11  .6 

14.5 

23.5 

26.4 

36.5 

48.2 

12.6 

12.4 

16.5 

37  .0 

19.6 

1973.. 

49.7 

56.3 

57.3 

35.8 

85.2 

52.5 

36  .6 

26 .3 

15.7 

45.7 

0.7 

4.7 

54.4 

57.8 

26 .2 

17.0 

I  974.  . 

7.3 

-2.6 

-12.3 

-11  .0 

-4.5 

-4.3 

8.9 

21  .3 

23.5 

-0.6 

-15.1 

'12.1 

-2.5 

-6.6 

17.9 

-9.3 

-1 1  .4 

-9.1 

-0.2 

9.8 

1  8.4 

27  .6 

19.7 

10.7 

8.5 

2.0 

-2.9 

-8.9 

-6.9 

18.6 

13.0 

-3.3 

1  976  . . 

-3.7 

-2.3 

3.6 

5.7 

4.9 

6.2 

-2.7 

-0.7 

-2.3 

-1.5 

6.7 

10.4 

-0.8 

5.6 

-1  .9 

5.2 

1977.. 

17  .4 

13.9 

3.1 

1.3 

-5.5 

-8.6 

-12.1 

-6.6 

3.0 

8.1 

14.6 

20.1 

1.5 

-4.3 

-5.2 

1  978.  . 

24.0 

26 .2 

21  .7 

16.2 

15.8 

13.9 

12.9 

9.4 

16.3 

24.2 

24.4 

25.7 

17.9 

20.1 

19.9 

20 .3 

16.6 

8.6 

10. 0 

10.8 

12.8 

13.5 

10.1 

17.5 

7  .0 

20.1 

11  .7 

12.4 

-1  .1 

-1.5 

-2.9 

8.6 

14.5 

21  .9 

34.3 

34.5 

31  .2 

19.5 

10.8 

6.5 

-1  .8 

5.0 

3.1 

2.8 

-1 .0 

-1.7 

-5.3 

-6.5 

-10.3 

-8.4 

-7  .4 

-6.1 

2.1 

0.0 

1982.. 

HkI 

4.8 

0.2 

-1  .1 

-1  .3 

-2.9 

-3.1 

-3.7 

-2.8 

0.4 

2.8 

1  .9 

-0.7 

1983.. 

.6 

2.2 

1  . 1 

4.1 

5.4 

1984.  . 

HI 

NOTE:  Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  ?d  month  and  6-month  changes  are  (MARCH  1984) 

placed  on  the  4th  month.  Quarterly  and  annual  figures  are  averages  of  the  centered  changes. 

’This  series  contains  revisions  beginning  with  1979.  *This  series  contains  revisions  beginning  with  1978. 
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C.  Historical  Data  for  Selected  Series— Continued 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

3)2 

I8DEX  OF  PRODUCER  PRICES,  I8TFRMED1ATF  NATERIALS 

,  SUPPLIES  ARD  CONPORERTS’ 

(  M67-100) 

ISSO. 

74.0 

74.4 

74.7 

75.1 

76.2 

76.7 

78.3 

79.5 

81  .2 

82.7 

83.6 

86 .1 

MSI  . 

88.5 

89.2 

89.3 

89.4 

89.3 

89.0 

88.1 

86.9 

86.7 

86 .5 

86.6 

86  .4 

M52. 

86.2 

86.0 

85.5 

85.4 

85.2 

85.5 

85.) 

85.5 

85.6 

85.4 

85.1 

84.8 

19S). 

84.9 

84.9 

85.3 

85.3 

85.9 

86.2 

86.8 

86.5 

86.4 

86  .4 

86.3 

86  .4 

MS4. 

86.5 

86.4 

86.4 

86.5 

86.6 

86.4 

86.6 

86  .4 

86.3 

86.2 

86.5 

86 .4 

MSS. 

86.5 

86.9 

86.8 

87  .0 

87.2 

87.4 

88.1 

68.4 

89.2 

89.6 

89.7 

89.9 

MS4. 

90.2 

90.4 

91 . 1 

91  .6 

92.0 

92.1 

91.3 

92.) 

92  .6 

93.1 

93.2 

93.4 

MS7. 

93.8 

94.1 

94.0 

93.9 

93.8 

94.0 

94.2 

94.5 

94.4 

94.2 

94.3 

94.4 

MSB. 

94.) 

94  .0 

94. P 

94.0 

94.0 

94.1 

94.2 

94.3 

94.4 

94.5 

94.6 

95.0 

MS9. 

95.0 

95.2 

95.3 

95.5 

95.9 

95.8 

95.8 

95.7 

95.6 

95.7 

95.8 

95.7 

1960. 

95.8 

95.8 

95.9 

95.8 

95.6 

95.8 

95.7 

95.6 

95.6 

95.5 

95.3 

95.1 

1961  . 

95.2 

95.) 

95.4 

95.3 

95.0 

94.8 

94.7 

94.7 

94.7 

94.5 

94.7 

94.9 

M62. 

94.8 

94.8 

94.9 

95.0 

95.1 

95.0 

95.1 

95.0 

95.0 

94.9 

94.8 

94.8 

196). 

94.7 

94.7 

94.6 

94.5 

95.2 

95.4 

95.) 

95.3 

95.3 

95.6 

95.6 

95.7 

1  964. 

95.7 

95.6 

95.4 

95.4 

95.3 

95.1 

95.2 

95.2 

95.4 

95.8 

95.8 

96  .0 

196  S. 

96.0 

96.0 

96.1 

96.3 

96.5 

96.9 

96.9 

97 .1 

97.2 

97.3 

97  .6 

97.5 

1966. 

97.7 

98.1 

98.3 

98.7 

99.2 

99.3 

99.8 

100.3 

100.1 

99.8 

99.9 

99.9 

1967. 

99.9 

99.7 

99.6 

99.5 

99.5 

99  .8 

99.9 

100.0 

100.2 

100.3 

100.7 

101.1 

196B. 

101.1 

101  .6 

101  .7 

101  .8 

101  .9 

102.2 

102.3 

102.4 

102.7 

102.9 

103.1 

103.7 

196  9. 

104.2 

104.6 

105.1 

105.0 

105.2 

105.4 

105.5 

106.0 

106.3 

106.9 

107  .4 

107  .8 

1970. 

108.6 

108. S 

108.4 

108.9 

109.3 

109.7 

110.1 

110.3 

110.6 

111.2 

111.3 

111.4 

1971  . 

111.8 

112.0 

112.6 

112.8 

113.2 

113.8 

114.6 

115.4 

115.4 

115.3 

115-6 

116.2 

1972. 

116.) 

1 17  .0 

117.2 

117.5 

117.9 

118.1 

118.4 

118.6 

119.4 

120.2 

121  .2 

122.8 

197). 

123.4 

125.) 

127.5 

128.2 

1)1  .1 

133.5 

131  .3 

135.1 

133.4 

134.7 

136.1 

139.0 

1974. 

142  .6 

145.2 

149.3 

1  52.2 

156.9 

I6C.0 

165.7 

173.3 

173.5 

177.4 

179.5 

179.4 

M7S. 

180.0 

179.5 

1)8.) 

178.6 

177.9 

177.7 

178.4 

180.0 

180.6 

182.4 

183.1 

183.8 

1976. 

184.4 

184.9 

185.5 

1  86 .1 

187.1 

188.6 

189.7 

190.3 

192.1 

192 .3 

193.6 

194.9 

1977. 

195.6 

196.6 

198.3 

200.0 

201  .4 

201  .5 

202.0 

202.9 

203.9 

204.3 

205.7 

206.6 

M7B. 

207.8 

209.1 

210.4 

21  1  .5 

213.2 

214.8 

215.4 

217.0 

218.8 

221  .2 

223.2 

224.6 

1979. 

226.8 

228.9 

231  .4 

235.1 

2)7.7 

240.4 

244.4 

247.7 

251  .7 

255.9 

258.2 

260.6 

1980. 

266.9 

271  .8 

273.8 

274.5 

276.1 

278  .6 

281  .0 

283.9 

285.4 

288.2 

290.5 

293.4 

1981. 

296.6 

298.1 

3CI  .3 

304.6 

305.9 

307.1 

31'7 .8 

309.5 

309.6 

309.8 

310.2 

310.7 

1982. 

311  .6 

311  .1 

310.1 

309.0 

309.1 

3C9.8 

310.5 

310.2 

310.4 

310.3 

311  .1 

311  .3 

198). 

309.8 

309.9 

309.1 

307.9 

309.1 

311  .3 

1  984. 

)32C.  CRAOGE  18  IBDRI  OF  PRODUCES 

PRICES,  IHTERREDIATF  NATERIALS,  SUPPLIES, 

AND  CONPORERTS, 

OVER  1-H08T8  SPARS^ 

(NORTNLY  RATE, 

PERCERT) 

MSO.  . 

0.4 

0.5 

0.4 

0.5 

.5 

0.7 

2.1 

.5 

2.1 

1  .8 

1  .1 

3.0 

MSI.. 

2.8 

0.8 

0.1 

0.1 

-0.1 

-0.3 

-1  .0 

-1  .4 

-0.2 

-0.2 

0.1 

-0.2 

MS2.. 

-0.2 

-0.2 

-0.6 

-0.1 

-0.2 

0.4 

BBl 

-0.2 

-0.4 

-0.4 

MS).. 

0.1 

0.0 

0.5 

0.0 

0.7 

0.3 

Bsl 

0.0 

-0.1 

0.1 

MS4.. 

O.t 

-0.1 

0.0 

0.1 

0.1 

-0.2 

Bsl 

-O.l 

0.3 

-0.1 

1955.. 

0.1 

0.5 

-0.1 

0.2 

0.2 

0.2 

HSI 

Bsl 

0.4 

0.1 

0.2 

1956.. 

0.3 

0.2 

0.8 

0.5 

0.4 

0.1 

■n 

0.5 

0.1 

0.2 

1957.. 

0.4 

0.3 

-0.1 

-0.1 

-0.1 

0.2 

0.2 

0.3 

-0.1 

-0.2 

0.1 

0.1 

MSB. . 

-0.1 

-0.3 

0.0 

0.0 

0.0 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.4 

1959. . 

0.0 

0.2 

0.1 

0.7 

0.4 

-0.1 

0.0 

-0.1 

-0.1 

O.t 

0.1 

-0.1 

M60.. 

0.1 

0.0 

r.i 

-0.1 

-0.2 

0.2 

-0.1 

-0.1 

0.0 

-0.1 

-0.2 

-0.2 

1961  .. 

0.1 

0.1 

0.1 

-0.1 

-0.) 

-0.2 

-0.1 

0.0 

0.0 

-0.2 

0.2 

0.2 

1962.. 

-0.1 

0.0 

0.1 

0.1 

0.1 

-0.1 

0.1 

-0.1 

0.0 

-0.1 

-0.1 

0.0 

196).. 

-0.1 

0.0 

-0.1 

-0.1 

0.7 

0.2 

-0.1 

0.0 

0.0 

C.3 

0.0 

0.1 

1964.. 

0.0 

-0.1 

-0.2 

0.0 

-0.1 

-0.2 

0.1 

0.0 

0.2 

0.4 

0.0 

0.2 

1965.. 

0.0 

0.0 

0.1 

0.2 

0.2 

0.4 

0.0 

0.2 

0.1 

0.1 

0.3 

-0.1 

1 966  . . 

0.2 

0.4 

0.2 

0.4 

0.5 

0.1 

0.5 

0.5 

-0.2 

-0.3 

0.1 

0.0 

1967.. 

0.0 

-0.2 

-0.1 

-0.1 

0.0 

0.3 

0.1 

0.1 

0.2 

0.1 

0.4 

0.4 

1968.. 

0.0 

0.5 

0.1 

0.1 

0.1 

0.3 

0.1 

0.1 

0.3 

0.2 

0.2 

0.6 

1969.. 

0.5 

0.4 

0.5 

-0.1 

0.2 

0.2 

0.1 

0.5 

0.3 

0.6 

0.5 

0.4 

1970. . 

0.7 

-0.1 

-0.1 

0.5 

0.4 

0.4 

0.4 

0.2 

0.3 

0.5 

0.1 

0.1 

1971  .. 

0.4 

0.2 

0.5 

0.2 

0.4 

0.5 

0.7 

0.7 

0.0 

-0.1 

0.3 

0.5 

1972.. 

0.1 

0.6 

0.2 

0.3 

0.3 

0.2 

0.3 

0.2 

0.7 

0.7 

0.8 

1.3 

1973.. 

0.5 

1  .5 

1  .8 

0.5 

2.3 

1  .8 

-1  .6 

2.9 

-1.3 

1.0 

1  .0 

2.1 

1974.. 

2.6 

1  .8 

2.8 

1  .9 

3.1 

2.0 

3.6 

4.6 

0.1 

2.2 

.7 

-0.1 

1975.. 

0.3 

-0.) 

-0.7 

0.2 

-0.4 

-0.1 

0.4 

0.9 

0.3 

1  .0 

0.4 

0.4 

1976.. 

0.3 

0.3 

0.) 

0.) 

0.5 

0.8 

0.6 

0.3 

0.9 

0.1 

0.7 

0,7 

1977.. 

0.4 

0.5 

0.9 

0.9 

0.7 

0.0 

0.2 

0.4 

0.5 

0.2 

0.7 

0.4 

1978. . 

0.6 

0.6 

0.6 

0.5 

0.8 

0.8 

0.3 

0.7 

0.8 

1  . 1 

0.9 

0.6 

1979.. 

1.0 

0.9 

1.1 

1  .6 

.1 

1.1 

1.7 

.4 

1  .6 

1.7 

0.9 

0.9 

1980. . 

2.4 

1  .8 

0.7 

0.) 

0.6 

0.9 

0.9 

.0 

0.5 

1  .0 

0.8 

1  .0 

1981 .. 

1.1 

0.5 

1  .1 

I  .1 

0.4 

0.4 

0.2 

0.6 

0.0 

0.1 

0.1 

0.2 

1982.. 

0.3 

-0.2 

-0.3 

-0.4 

0.0 

0.2 

0.2 

-0.1 

0.1 

0.0 

0.3 

0.1 

1983.. 

-0.5 

0.0 

-0.3 

-0.4 

0.4 

0.7 

M84.. 

332C.  C8ANCE  18  I8DEI  OF  PRODUCER 

PRICES,  IRTERHEDIATE  NATERIALS.  SUPPLIES, 

ARD  CONPORERTS, 

OVER  6 

-HORTR  SPARS'  (COHPOURD 

AHRl'Al  PATF,  PERCFN*:  ' 

MSO. 

3.3 

6.9 

8.3 

12.0 

14.2 

18.2 

21.3 

20.4 

76.0 

27.8 

25.9 

2C  .9 

MSI  . 

16.9 

14.1 

6.8 

-0.9 

-5.1 

-5.7 

-6.4 

-6.0 

-5.8 

-4.3 

•2.1 

-2.7 

1952. 

-2 .5 

-3.2 

-2.1 

-2.1 

-1  .2 

0.2 

0.0 

-0.2 

-1  .6 

-0.9 

-1  .4 

-0.7 

1953. 

-0.2 

1  .9 

3.3 

4.5 

3.8 

2.6 

2.6 

0.9 

0.5 

-0.7 

-0.2 

0.0 

1954. 

0.2 

0.7 

0.0 

0.2 

O.C 

-0.2 

-0.7 

-0.2 

0.0 

-0.2 

1  .2 

1  .2 

1955. 

.9 

1  .6 

2.3 

3.7 

3,5 

5.6 

6.1 

5.8 

5.8 

4.8 

4.6 

4.3 

1956. 

4.5 

5.2 

5.0 

2.5 

4.2 

3.) 

3.3 

7.6 

2.8 

5.6 

3.9 

3.0 

1957  . 

1.7 

1.3 

1  .3 

0.9 

0.9 

0.9 

0.6 

.  1 

0.9 

0.2 

-1.1 

-0.8 

MSB. 

-0.6 

-0.6 

-0.2 

0.6 

0.9 

1.1 

1.3 

1  .9 

1  .7 

1  .9 

1  .9 

1959. 

2.1 

2.8 

1.7 

1  .7 

.  1 

0.6 

0.4 

-0.2 

-0-2 

Bll 

1960. 

0.2 

-0.4 

0.2 

-0.2 

-0.4 

-0.6 

-0.6 

-0.6 

-1.5 

1961  . 

-0.6 

-0.6 

•1  .0 

-1  .3 

-1.5 

-1.7 

-0.6 

0.2 

Bll 

196  2. 

1.1 

0.8 

0.2 

0.6 

0.4 

0.2 

-0.2 

-0.6 

-0.4 

■af 

196). 

0.8 

1  .3 

1.3 

.3 

1  .5 

2.3 

0.8 

0.6 

0.8 

0.6 

0.2 

1964. 

•0.6 

-1.3 

-1  .0 

-0.8 

0.0 

0.8 

1.1 

1 .9 

1  .7 

1  .7 

1.5 

196  5. 

.0 

1.5 

1  .9 

1  .9 

2.) 

2.3 

2.1 

2.) 

I  .2 

1  .7 

2.1 

2.3 

1966. 

2.9 

3.3 

3.7 

4.3 

4.5 

3.7 

2.2 

.4 

1  .2 

0.2 

-1  .2 

-1  .0 

1967  . 

-0.8 

-0.2 

0.0 

0.6 

1.2 

1.6 

2.4 

2.6 

2.4 

3.2 

3.0 

1  96  8. 

3.0 

2.4 

2.2 

2.4 

.6 

2.0 

2.2 

2.4 

3.0 

3.7 

4.3 

4.7 

196  9. 

4.1 

4.1 

3 .3 

2.5 

2.7 

2.3 

3.7 

4.2 

4.6 

6  .0 

4.8 

4.0 

1970. 

3.8 

3.6 

3.6 

2.8 

3.3 

4.1 

4.3 

3.7 

3.1 

3.1 

3.1 

3.6 

1971  . 

2.9 

3  .4 

4.4 

5.1 

6.2 

5.0 

4.5 

4.3 

4.3 

3.0 

2.8 

3.1 

1972. 

3.9 

4.0 

3.3 

3.6 

2.8 

3.8 

4.6 

5.7 

8.1 

8.6 

11  .6 

14.0 

1973. 

13.8 

17  .0 

18.2 

13.2 

16.3 

9.5 

10.4 

.8 

8.4 

18.0 

15.5 

25.3 

1974. 

27.7 

32.9 

32.5 

35.0 

42.4 

35.0 

35.9 

30.9 

25.7 

18.0 

7.3 

5.6 

1975. 

.4 

-1  .8 

-1.9 

-1  .8 

0.6 

2.6 

4.3 

5.9 

7  .0 

6.8 

5.5 

5.5 

1976. 

4.1 

4.4 

5.3 

5.8 

5.9 

7.2 

6.8 

7.1 

6.8 

6.3 

6.7 

6.6 

1977  . 

8.2 

8.2 

6.9 

6.7 

6.5 

5.7 

4.3 

4.3 

5.1 

5.8 

6.2 

6.5 

1978. 

7.2 

7.4 

8.1 

7.4 

.7 

8.1 

9.4 

9.6 

9.3 

10.9 

11  .3 

11  .8 

1979. 

13.0 

13.4 

14.6 

16.1 

17.1 

18.3 

18.5 

18.0 

17.5 

19.3 

20.4 

18.3 

1980. 

15.1 

14.3 

14.3 

10.8 

9.1 

8.7 

10.2 

10.7 

10.9 

11  .4 

10.3  ' 

1 1  .5 

1981  . 

11.7 

10.9 

9.6 

7.7 

.8 

5.6 

3.4 

2.8 

2.4 

2.5 

1  .0 

0.3 

1982. 

-0.7 

-0.6 

-0.7 

-0.6 

0.2 

0.8 

.3 

1  .0 

-0.5 

-0.2 

1983. 

-1  .5 

-1 .3 

0.0 

1  .6 

2.3 

4.1 

BB 

1 9S4 . . 


Percent  ch«n9es  are  centered  within  the  spans:  1-aionth  changes  are  placed  on  the  2d  month  and  6-month  changes 
placed  on  the  4th  month.  Quarterly  and  annual  figures  are  averages  of  the  centered  changes. 

’This  series  contains  revisions  beginning  with  1979.  *This  series  contains  revisions  beginning  with  1978. 
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C.  Historical  Data  for  Selected  Series — Continued 


July  Aug.  Sept. 


66.8 

67  .4 

69.3 

71  .7 

71  .7 

71  .7 

72.3 

72.3 

V-J 

■ffWtWttl 

84.8 

85.5 

85.6 

88.7 

89.0 

89.3 

89.8 

9C.2 

90.5 

VI  .8 

91.5 

91  .5 

91  .7 

91  .6 

91  .6 

92  .0 

91.9 

91.9 

92.2 

92.2 

92.3 

92.6 

92.6 

92.8 

93.6 

93.6 

93.5 

94.6 

94.8 

94.9 

97  .8 

98.3 

98.6 

100.9 

101  .2 

101  .6 

104.5 

104.7 

104.7 

108.1 

108.9 

109.4 

114.0 

114.6 

114.9 

116.9 

116.9 

117.7 

1 1  9.6 

119.8 

120.2 

124.9 

125.5 

126.6 

151  .5 

153.7 

155.1 

165.6 

166.8 

167.7 

176.4 

177.2 

178.7 

189.0 

190.4 

1  91  .7 

203.3 

205.3 

206.7 

221  .4 

223.1 

225.1 

248.2 

249.5 

250.9 

270.3 

272.0 

273.6 

281  .9 

282.8 

284.3 

CHANGE  IN  INDEX  OF  PRODUCER  PRICES,  CAPITAL  EQUIPMENT,  OVER  6-HONTH  SPANS^ 
(COMPOUND  ANNUAL  RATE,  PERCENT) 


NOTE:  Percent  changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  month  and  6>month  changes  are 
placed  on  the  4th  month.  Quarterly  and  annual  figures  am  averages  of  the  centered  changes. 

•This  series  contains  revisions  beginning  with  1979.  *This  series  contains  revisions  beginning  with  1978. 


C.  Historical  Data  for  Selected  Series — Continued 


WTE:  Percent  changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  ?d  month  and  6-month  changes  are 
placed  on  the  4th  month.  Quarterly  and  annual  figures  are  averages  of  the  centered  changes. 

'This  series  contains  revisions  beginning  with  1979.  *This  series  contains  revisions  beginning  with  1978. 
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C.  Historical  Data  for  Selected  Series — Continued 


i 


I 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

335.  INDEX 

OP  PRODUCER  PRICES.  INDUSTRIAL  COMMODITIES  (Si 

(1967-100) 

19S0.. 

74.6 

74.8 

74.8 

74.9 

75.4 

75.9 

77  .1 

78.6 

80.4 

81  .8 

82.9 

84.8 

1951  .. 

86.6 

87 .1 

87.1 

87  .0 

86.7 

86.4 

86  .0 

85.3 

85.3 

85.1 

85.0 

li.} 

1952.. 

84.9 

84.9 

84.6 

K4.2 

83.9 

83.6 

83.5 

83.9 

84.1 

83.9 

83.8 

83.4 

1  953  .. 

84.0 

84.0 

84.3 

84.1 

84  .4 

84.7 

85.3 

85.3 

85.2 

85.1 

85.0 

85.1 

1954.  . 

85.1 

84.9 

84.9 

85.0 

85  .0 

84  .9 

84 .9 

84  .9 

84.9 

85.0 

85.3 

85.3 

1  955  .. 

85.6 

86.0 

85.9 

86.0 

85.8 

85.9 

86.5 

87  .3 

88.1 

88.4 

88.7 

89.0 

1956  . . 

89.5 

89  .6 

89.9 

9C  .3 

90.4 

90.3 

90.2 

91  .0 

91  .4 

91  .8 

92.3 

92.7 

1957.. 

93.0 

93.2 

93.1 

93.1 

93.0 

93.0 

93.4 

93.6 

93.6 

93.5 

93.5 

93.7 

1  958. . 

93.7 

93  .4 

93.4 

93.2 

93 . 1 

93.1 

93.3 

93.7 

93.8 

93.9 

94.2 

94.5 

1959.. 

94.7 

94.9 

95.2 

95.3 

95.4 

95.2 

95.4 

95.4 

95.4 

95.4 

95.5 

95.6 

1960  .  . 

95.? 

95  .6 

95.6 

95.6 

95.2 

95.2 

95  .2 

95.2 

95  .0 

95.1 

95.0 

95.0 

1961  .  . 

95.2 

95.2 

95.2 

95.1 

94.8 

94 .6 

94.6 

94.6 

94.7 

94.5 

94.7 

94.9 

1  96  2  .  . 

95.0 

94.8 

94.8 

94.9 

94.9 

94.7 

94.8 

94  .6 

94.8 

94.7 

94.7 

94.7 

1  963  . . 

94.7 

94.6 

94.6 

94.4 

94.5 

94.7 

94.8 

94.8 

94.7 

94.9 

94.9 

95.2 

1964.  . 

95.3 

95.2 

95.1 

95.1 

95.1 

94 .9 

95.1 

95.1 

95.1 

95.5 

95.6 

95.8 

1  96  5  . . 

95.9 

95.9 

96.0 

96 .0 

96.2 

96.4 

96.4 

96 .6 

96  .6 

96.7 

97.1 

97.1 

1  >'66  . . 

97  .4 

97  .6 

97  .8 

98.1 

98.5 

98.7 

99.0 

99.0 

99.0 

99.1 

99.2 

99.2 

1  967  .. 

99.5 

99.7 

99.7 

99.6 

99.7 

99.7 

99 .7 

100.0 

100.2 

100  ■  5 

100.8 

101.1 

1  968.  . 

101.5 

102.0 

102.2 

102.4 

102.3 

102.4 

102.4 

102.5 

102.8 

103.3 

103.4 

103.8 

1  969. . 

104.3 

104.9 

105.4 

105.5 

105.5 

105.6 

105.7 

106 .1 

106.5 

107.1 

107.4 

107.8 

1  970.  . 

108.3 

108.6 

108.8 

109.3 

109.6 

109.9 

110.1 

110.2 

110.4 

111  .2 

111.3 

111  .7 

I  971  . . 

112.2 

112.5 

113.0 

113.4 

113.8 

114.0 

114.6 

1 15.3 

1 15.1 

115.1 

115.0 

115.5 

1972. . 

115.9 

116.5 

116.8 

117.3 

117.6 

117.9 

118.1 

118.5 

118.7 

118.8 

1 19.1 

119.4 

1  973  .. 

1  7(».r 

171  .3 

1  77.8 

17*. 2 

125.3 

126.0 

1  26 .1 

126.7 

127  .4 

128.5 

130.1 

132.2 

1  ‘•74.  . 

135.3 

138.2 

142.4 

1  46.6 

150.5 

1  53  .6 

1  57  .8 

161  .6 

162.9 

164.8 

165.8 

166.1 

1  97  5.. 

167.5 

168.4 

16  8.9 

169.7 

170.3 

170.7 

171  .2 

172.2 

173.1 

174.7 

175.4 

176.1 

1  976  .  . 

177  .4 

178.1 

179.0 

180.1 

180.5 

181 .5 

1  82 .7 

183.8 

184.8 

186.3 

1  87 .1 

187  .4 

1  977  . . 

188.4 

1  90 .0 

191  .7 

1  93.3 

1  94 .2 

1  94 .7 

1  95  .9 

196.9 

197.8 

199.1 

199.3 

200.0 

1  978. . 

201  .6 

702.9 

204.1 

206  .) 

:'C7 .4 

208.7 

210.2 

211  .4 

212.5 

214.7 

216  .0 

217.2 

1  97  9. . 

220.0 

222.5 

225.4 

229.0 

231  .6 

234.0 

237.5 

240.6 

244.2 

249.0 

250.6 

253.1 

1980.  . 

260  6 

26  5  9 

268.6 

271  .3 

271  .9 

273  -5 

276 .2 

278.2 

278.8 

282.0 

283.4 

286.6 

1981.. 

291  .5 

295.7 

299 

3C3.5 

304.7 

305.1 

3C6 .7 

307.2 

307.4 

309.0 

309.3 

310.0 

1  982.. 

311  .K 

Ml  .6 

311.0 

309.9 

309.6 

310.6 

312.8 

313.2 

312.7 

314.3 

31  5.0 

315.2 

1  983.. 

1  984.. 

313.9 

313. *• 

313.5 

312.4 

313.6 

315.3 

335C.  CHANGE  IN  INDEX  OP  PRODUCER 

PRICES,  INDUSTRIAL  CONynul T ]  PS,  OVER  l-PiONTH  SPANS 

® 

195C.. 

0.3 

0.3 

C  .0 

0.1 

0.7 

0.7 

1  .6 

1  .9 

2.3 

1.7 

1.3 

2.3 

1951  .. 

2.1 

0.6 

0.0 

-C.l 

-0.3 

-0.3 

-0.5 

-0.8 

0.0 

-0.2 

•0.1 

0.1 

1952.. 

-0.2 

0.0 

-0.4 

-0.5 

-0.4 

-0.4 

-0.1 

0.5 

0.2 

-0.2 

-0.1 

0.1 

1953.. 

0.1 

0.0 

0.4 

-0.2 

C.4 

0.4 

0.7 

0.0 

-0.1 

-0.1 

-0.1 

0.1 

1  954.. 

0.0 

-0.2 

0.0 

0.1 

0.0 

-0.1 

C.O 

0.0 

0.0 

0.1 

0.4 

0.0 

1  955  .. 

0.4 

0.5 

-0.1 

0.1 

-0.2 

O.I 

0.7 

0.9 

0.9 

B  a 

1956  .. 

0.6 

0.1 

C.3 

0.4 

0.1 

-0.1 

-0.1 

0.9 

0.4 

B  la 

Bn 

1957.. 

0.3 

0.2 

-0.1 

o.c 

-0.1 

0.0 

0.4 

0.2 

0.0 

-0.1 

B  n 

Bn 

1958.  . 

0.0 

-0.3 

0.0 

-0.2 

-0.1 

0.0 

0.2 

0.4 

0.1 

0.1 

B  n 

Ban 

1959.. 

0.2 

0.2 

0.1 

0.1 

-0.2 

0.2 

0.0 

0.0 

0.0 

0.1 

0.1  1 

I  960.. 

0.1 

-0.1 

0.0 

-0.4 

0.0 

0.0 

0.0 

-0.2 

0.1 

-c.l 

0.0  1 

1 961  . . 

0.2 

0.0 

-0.1 

-0.3 

-0.2 

0.0 

0.0 

0.1 

B  a 

B  1 

Bll 

I  962. . 

0.1 

-0.2 

0.1 

0.0 

-0.2 

0.1 

-0.2 

0.2 

B  a 

1963.. 

0.0 

-O.I 

0.0 

-0.2 

C.l 

0.2 

0.1 

0.0 

-0.1 

B  1 

B  a 

Bi  1 

196  4.  . 

0.1 

-0.1 

-0.1 

0.0 

0.0 

-0.2 

0.2 

0.0 

0.0 

3 

1 

■a  1 

1  96  5  . . 

0.1 

0.0 

0.1 

0.0 

0.2 

0.2 

0.0 

0.2 

0.0 

0.1 

0.4 

o.c 

1  966  .  . 

0.3 

0.2 

0.2 

0.3 

0.4 

0.2 

0.3 

0.0 

0.0 

0.1 

0.1 

D.O 

I  967  .  . 

0.3 

0.2 

0.0 

-0.1 

0.1 

0.0 

0.0 

0.3 

0.2 

0.3 

0.3 

0.3 

1  968.  . 

0.4 

0.5 

0.2 

0.2 

-O.I 

0.1 

0.0 

0.1 

0.3 

0.5 

0.1 

0.4 

1969.  . 

0.5 

0.6 

0.5 

0.1 

0.0 

0.1 

0.1 

0.4 

0.4 

0.6 

0.3 

0.4 

1970.. 

0.5 

0.3 

0.2 

0.2 

0.1 

0.2 

0.7 

0.1 

0.4 

1971  .  . 

0.4 

0.3 

0.4 

0.5 

0.6 

-0.2 

0.0 

-0.1 

0.4 

1972.. 

0.3 

0.5 

0.3 

0.2 

0.3 

0.2 

0.1 

0.3 

0.3 

1973.. 

0.5 

.1 

e.i 

C  .! 

r  .6 

0.9 

1  .2 

1  .6 

i  974. . 

2.3 

2.1 

3.0 

2.1 

2.7 

2  .4 

0.8 

1.2 

0.6 

0.2 

1  97  5.. 

0.8 

0.5 

0.3 

0.2 

0.3 

0.6 

0.5 

0.9 

0.4 

0.4 

1  976  .  . 

0.7 

0.4 

0.5 

0.6 

0.7 

0.6 

0.5 

0.8 

0.4 

0.2 

1977.. 

0.5 

0.8 

0.9 

0.8 

0.5 

0.3 

0.6 

0.5 

0.5 

0.7 

0.1 

0.4 

1  978.. 

0.8 

0.6 

0.6 

1  .0 

0.6 

0.6 

0.7 

0.6 

0.5 

1  .0 

0.6 

0.6 

1  979.  . 

.3 

.  1 

1  .3 

1  .6 

.1 

1  .0 

1  .5 

1  .3 

1  .5 

7.0 

1  .0 

1  VfO.  . 

3.0 

2.0 

1  .0 

1  .0 

0.2 

0.6 

1  .0 

0.7 

0.2 

1  .1 

0.5 

1  .1 

1981.. 

.7 

.4 

1  .3 

1  .3 

0.4 

0.1 

0.4 

0.3 

0.1 

0.5 

0.1 

0.2 

1982.. 

0.6 

-0.1 

-0.2 

-0.4 

-0.1 

0.3 

0.7 

0.1 

-0.2 

0.5 

0.2 

0.1 

1983.. 
1984.  . 

-0.4 

0.0 

-0.1 

-0.4 

0.4 

0.5 

335C.  CHANCE  t7  INDEX  OP  PRODUCER 

PRICES, 

VER  6-NONTH  SPANS 

PERCENT) 

1  950  .  . 

1  .6 

3.0 

.  1 

6.8 

10.4 

15.5 

19.3 

20.9 

24.8 

26 .2 

22.8 

)  7  .4 

1 951  .  . 

13.1 

9.4 

3.8 

-1  .4 

-4.1 

-4.1 

-4.3 

-3.9 

-3.0 

-2.5 

-0.9 

-1  .6 

1952.. 

-2.1 

-2.6 

-3.5 

-3.3 

-2.3 

-1  .2 

-0.7 

-0.2 

0.7 

1  .2 

0.2 

0.5 

1953.. 

0.5 

.4 

1  .9 

3.1 

3.1 

7.1 

2.4 

1  .4 

0.9 

-0.5 

-0.9 

-0.7 

1954.  . 

-0.2 

0.0 

-0.5 

-0.5 

0.0 

0.0 

0.0 

0.7 

0.9 

1  .7 

2.6 

2.4 

1955.. 

2.4 

.2 

1  .4 

2.1 

3.0 

5.2 

5.7 

6.9 

7  .3 

7.1 

5.3 

4.1 

1956.. 

4.3 

3.9 

2.9 

1.6 

3.1 

3.4 

3.3 

4.2 

5.4 

6.3 

4.9 

3.8 

1957.. 

2.9 

1.5 

0.6 

0.9 

0.9 

1  .1 

0.9 

1  .1 

1.5 

0.6 

-0.4 

-0.4 

1958.. 

-0.6 

-0.9 

-1.3 

-0.9 

0.6 

0.9 

1  .5 

2.4 

3.0 

3.0 

2.6 

3.0 

1959.  . 

3.0 

2.6 

1.5 

1  .5 

.1 

0.4 

0.2 

0.2 

0.8 

0.6 

0.4 

0.4 

I960.. 

0.4 

-0.6 

-0.8 

-1  .0 

-0.8 

-1  .3 

-1  .0 

-0.4 

-0.4 

0.0 

0.0 

0.4 

1 96 1  . . 

0.0 

-0.4 

-0.8 

-1  .3 

-1  .3 

-1 .0 

-1  .3 

-0.2 

0.6 

0.8 

0.4 

0.2 

1962.. 

0.8 

0.4 

-0.4 

-0.4 

-0.4 

0.0 

-0.4 

-0.4 

0.0 

-0.2 

0.0 

-0.4 

1963.. 

-0.6 

-0.4 

0.0 

0.2 

0.4 

0.2 

1  .1 

0.8 

1  .1 

1  .1 

0.8 

0.8 

1964.  . 

0.4 

0.4 

-0.6 

-0.4 

-0.2 

0.0 

0.8 

1  .1 

1  .9 

1.7 

1.7 

1  .9 

1  96  5.  . 

.0 

1.3 

I  .3 

I  .0 

.5 

1  .3 

1  .5 

I  .9 

1.5 

2.1 

2.1 

2.5 

1  966  . . 

2.9 

2.9 

3.3 

3.3 

2.9 

2.5 

2.0 

1  .4 

1  .0 

1  .0 

1  .4 

1  .4 

1967.. 

.0 

.0 

1  .0 

C  .4 

0.6 

1  .0 

1  .8 

2.2 

7.8 

3.6 

4.0 

4.0 

1968.. 

3.8 

3.0 

2.6 

1.8 

.0 

1.2 

1  .8 

7.2 

2.8 

.3.7 

4.7 

5.1 

1969.. 

4.3 

4.1 

3.5 

2.7 

2.3 

2.1 

3.1 

3.6 

4.2 

5.0 

4.8 

4.4 

1970.  . 

4.2 

.  1 

3.9 

3.4 

3.0 

3.0 

3.5 

3.1 

3.3 

3.9 

4.7 

4.8 

1971.. 

4.0 

4.5 

4.2 

4.3 

5.0 

3.8 

3.0 

2.1 

2.6 

2.3 

2.1 

3.0 

1972.. 

3.9 

4.6 

4.2 

3.B 

3,5 

3.3 

2.6 

7.6 

2.6 

3.2 

4.8 

7  .0 

1  973  . . 

9.3 

10.7 

11  .4 

10.4 

9.1 

7  .6 

7.0 

7.8 

10.1 

15.1 

19.0 

24.9 

1974.  . 

30.2 

33.8 

35.0 

36  .0 

36.7 

30.9 

26  .4 

21  .4 

16  .9 

12.7 

6.6 

7.5 

1975.. 

6.0 

5.5 

5.6 

4.5 

4.6 

5.0 

6.0 

6.1 

6.4 

7  .4 

7  .0 

6.9 

1976  .  . 

6.3 

5.9 

6.2 

6.1 

6.5 

6.6 

7.0 

7  .4 

6  .6 

6.3 

6.9 

7  .6 

1  977  . . 

7.7 

7.7 

7  .9 

8.1 

7  .4 

6.5 

6.1 

5.3 

5.5 

5.9 

6.2 

6.5 

1 “78.  . 

7.2 

8.3 

8.9 

H.6 

8.6 

8.4 

8.5 

8.5 

8.3 

9.6 

10.8 

12.5 

i 979.  . 

13.8 

15.0 

16.1 

16.5 

16.9 

17.4 

18.2 

17.1 

17  .0 

20.4 

22.1 

21  .0 

1  980.  . 

18.7 

17.7 

16.8 

12.3 

9.5 

7.7 

8.0 

8.6 

9.8 

11.4 

13.0 

15.5 

1981.. 

15.8 

15.6 

13.3 

10.3 

7  .9 

5.3 

3.7 

3.0 

3.2 

3.7 

2.9 

2.4 

1982.. 

1983.. 

0.6 
-1  .2 

0.2 

-0.9 

0.4 

0.1 

0.6 

1  .7 

1  .0 
2.2 

.1 

2.3 

2.9 

3.5 

3.0 

0.7 

0.4 

0.5 

1984.. 


These  series  contain  no  revisions  but  are  reprinted  for  the  convenience  of  the  user.  Percent  chan9es  are 
centered  within  the  spans:  l-month  changes  are  placed  on  the  ?d  month  and  6-mooth  changes  are  placed  on  the  4th  month. 
Quarterly  and  annual  figures  are  averages  of  the  centered  changes. 
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F.  Specific  Peak  and  Trough  Dates  for  Seiected  Cyciicai  Indicators 


G.l 


Series 

Specific  peak  dates  corresponding  to  contrKtions  beginning  »— 

July 

1981 

Jen.  1980 

Nov.  1973 

Dec.  1969 

Apr.  1960 

Aug.  1957 

July 

1953 

LEMMSmCATORS 

1.  Average  workweek,  production  workers,  mfg . 

1/81 

(-6) 

3/79  (-10) 

4/73  (-7) 

10/68  (-14) 

5/59  (-11) 

11/55  (-21) 

4/53 

(-3) 

S.  Initial  claims.  State  unemployment  insurance  (inverted) .... 

7/81 

(0) 

9/78  (-16) 

2/73  (-9) 

1/69  (-11) 

4/59  (-12) 

9/55  (-23) 

9/52  (-10) 

8.  New  orders,  consumer  goods,  in  1972  dollars . 

5/81 

(-2) 

1/79  (-12) 

3/73  (-8) 

11/68  (-13) 

2/59  (-14) 

7/55  (-25) 

4/53 

(-3) 

32.  Vendor  performance,  slower  deliveries . 

4/81 

(-3) 

3/79  (-10) 

5/73  (-6) 

6/69  (-6) 

10/59  (-6) 

10/55  (-22) 

7/52  (-12) 

12.  Index  of  net  business  formation .. 

12/80 

(-2) 

10/78  (-15) 

10/72  (-13) 

4/69  (-8) 

3/59  (-13) 

6/55  (-26) 

1/53 

(-6) 

20.  Contracts  and  orders  in  1972  dollars 

4/81 

(-3) 

3/79  (-10) 

11/73  (0) 

4/69  (-8) 

3/59  (-13) 

11/56  (-9) 

2/53 

(-5) 

29.  New  building  permits,  private  housing 

9/80  (-10) 

6/78  (-19) 

12/72  (-11) 

2/69  (-10) 

11/58  (-17) 

2/55  (-30) 

11/52 

(-8) 

36.  Change  in  inventories  on  hand  and  on  order 

in  1972  dollars  (smoothed') . 

7/81 

(0) 

5/78  (-20) 

4/73  (-7) 

12/68  (-12) 

4/59  (-12) 

9/56  (-11) 

2/53 

(-5) 

99.  Change  in  sensitive  prices  (smoothed') . 

9/80  (-10) 

4/79  (-9) 

4/73  (-7) 

2/69  (-10) 

10/58  (-18) 

9/55  (-23) 

NSC 

19.  Index  of  stock  prices,  500  common  stocks . 

11/80 

(-8) 

NSC 

1/73  (-10) 

12/68  (-12) 

7/59  (-9) 

7/56  (-13) 

1/53 

(-6) 

106.  Money  supply  M2  in  1972  dollars . 

NSC 

2/78  (-23) 

1/73  (-10) 

2/69  (-10) 

NSC 

4/56  (-16) 

NSC 

111.  Change  in  cr^t  outstanding _ 

.... 

5/81 

(-2) 

1/79  (-12) 

2/73  (-9) 

1/69  (-11) 

6/59  (-10) 

6/55  (-26) 

10/52 

(-9) 

910.  Composite  index  of  12  leading  indicators . 

4/81 

(-3) 

3/79  (-10) 

3/73  (-8) 

4/69  (-8) 

5/59  (-11) 

9/55  (-23) 

3/53 

(-4) 

940.  Ratio,  coincident  index  to  lagging  index 

... 

3/81 

(-4) 

4/78  (-21) 

12/72  (-11) 

11/68  (-13) 

4/59  (-12) 

5/55  (-27) 

10/52 

(-9) 

COMCHENT  mCATORS 

41.  Employees  on  nonagricultural  payrolls . 

7/81 

(0) 

3/80  (-1-2) 

10/74  (-1-11) 

3/70  (-1-3) 

4/60  (0) 

3/57  (-5) 

6/53 

(-1) 

51.  Personal  income  less  transfers  in  1972  dollars . 

9/81 

(+2) 

1/80  (0) 

11/73  (0) 

NSC 

5/60  (-H) 

8/57  (0) 

6/53 

(-1) 

47.  Index  of  industrial  production,  total . 

7/81 

(0) 

1/80  (0) 

6/74  (-1-7) 

10/69  (-2) 

1/60  (-3) 

3/57  (-5) 

7/53 

(0) 

57.  Mfg.  and  trade  sal«  in  1972  dollars . 

6/81 

(-1) 

5/79  (-8) 

11/73  (0) 

10/69  (-2) 

1/60  (-3) 

2/57  (-6) 

3/53 

(-4) 

920.  Composite  index  of  4  coincident  indicators . . 

.... 

7/81 

(0) 

1/80  (0) 

11/73  (0) 

10/69  (-2) 

1/60  (-3) 

2/57  (-6) 

5/53 

(-2) 

LAGGM  MDKATOIIS 

91.  Average  duration  of  unemptoyment  (inverted) . 

12/81 

(+5) 

7/79  (-6) 

9/73  (-2) 

10/69  (-2) 

6/60  (-1-2) 

9/57  (-1-1) 

9/53 

(+2) 

77.  Ratio,  constant-dollar  inventories  to  sales,  mfg.  and  trade  . 

..... 

10/82  (-1-15) 

5/80  (-1-4) 

3/75  (-1-16) 

11/70  (-HI) 

1/61  (-1-9) 

4/58  (-1-8) 

12/53 

(+5) 

62.  Labor  cost  per  unit  of  output,  mfg.— actual 

data  as  a  percent  of  trend . 

1/82 

(-1-6) 

6/80  (-1-5) 

3/75  (-1-16) 

3/70  (-1-3) 

2/61  (-H0) 

4/58  (-1-8) 

12/53 

(+5) 

109.  Average  prime  rate  charged  by  banks . 

8/81 

(  +  1) 

4/80  (-1-3) 

9/74  (-1-10) 

2/70  (-1-2) 

7/60  (-1-3) 

12/57  (-1-4) 

2/54 

(+7) 

101.  Commercial  and  industrial  loans  in  1972  dollars . . 

9/82  (-1-14) 

6/80  (-t-5) 

9/74  ( -HO) 

8/70  (-1-8) 

NSC 

9/57  (-H) 

5/53 

(-2) 

95.  Ratio,  consumer  installment  credit  to  personal  income ....... 

NSC 

NSC 

2/74  (-1-3) 

11/69  (-1) 

12/60  (-1-8) 

1/58  (-1-5) 

4/54 

(+9) 

930.  Composite  index  of  6  lagging  indicators . 

1/82 

(+6) 

4/80  (-1-3) 

12/74  (-J- 13) 

3/70  (-1-3) 

6/60  (-1-2) 

12/57  (-1.4) 

12/53 

(-PS) 

1  Specific  trough  dates  corresponding  to  expansions  beginning  in— 

Nov. 

1982 

July  1980 

Mar.  1975 

Nov.  1970 

Feb.  1961 

Apr.  1958 

May 

1954 

LEAOM  MDICATORS 

1.  Average  workweek,  production  workers,  mfg . 

9/82 

(-2) 

7/80  (0) 

3/75  (0) 

9/70  (-2) 

12/60  (-2) 

4/58  (0) 

4/54 

(-1) 

5.  Initial  claims.  State  unemployment  insurance  (inverted) .... 

.... 

9/82 

(-2) 

5/80  (-2) 

3/75  (0) 

10/70  (-1) 

2/61  (0) 

4/58  (0) 

9/54 

(+4) 

8.  New  orders,  consumer  goods,  in  1972  dollars . 

.... 

10/82 

(-1) 

6/80  (-1) 

3/75  (0) 

10/70  (-1) 

1/61  (-1) 

4/58  (0) 

10/53 

(-7) 

32.  Vendor  performance,  slower  deliveries . 

.... 

5/82 

(-6) 

6/80  (-1) 

2/75  (-1) 

12/70  (-H) 

3/60  (-11) 

12/57  (-4) 

12/53 

(-5) 

12.  Index  of  net  business  formation . 

9/82 

(-2) 

6/80  (-1) 

2/75  (-1) 

8/70  (-3) 

1/61  (-1) 

4/58  (0) 

3/54 

(-2) 

20.  Contracts  and  orders  in  1972  dollars . 

8/82 

(-3) 

5/80  (-2) 

12/75  (-1-9) 

10/70  (-1) 

3/61  (-H) 

3/58  (-1) 

3/54 

(-2) 

29.  New  buMing  permits,  private  housing . 

10/81  ( 

:-13) 

4/80  (-3) 

3/75  (0) 

1/70  (-10) 

12/60  (-2) 

2/58  (-2) 

9/53 

(-8) 

36.  Change  in  iiiventories  on  hand  and  on  order 

in  1972  dollars  (smoothed') . 

3/82 

(-8) 

8/80  (-1-1) 

4/75  (-H) 

3/70  (-8) 

2/61  (0) 

3/58  (-1) 

11/53 

(-6) 

99.  Change  in  sensitive  prices  (smoothed') 

12/81  ( 

:-n) 

6/80  (-1) 

1/75  (-2) 

1/71  (-1-2) 

8/60  (-6) 

11/57  (-5) 

NSC 

19.  Index  of  stock  prices.  500  common  stocks 

7/82 

(-4) 

NSC 

12/74  (-3) 

6/70  (-5) 

10/60  (-4) 

12/57  (-4) 

9/53 

(-8) 

106.  Money  supply  M2  in  1972  dollars 

NSC 

5/80  (-2) 

1/75  (-2) 

4/70  (-7) 

NSC 

1/58  (-3) 

NSC 

111.  Change  in  credit  outstanding . 

12/82 

(-1-1) 

5/80  (-2) 

3/75  (0) 

10/70  (-1) 

4/61  (-1-2) 

2/58  (-2) 

12/53 

(-5) 

910.  Composite  index  of  12  leading  indicators . 

3/82 

(-8) 

5/80  (-2) 

2/75  (-1) 

10/70  (-1) 

12/60  (-2) 

2/58  (-2) 

11/53 

(-6) 

940.  Ratio,  coincident  index  to  lagging  index . 

4/82 

(-7) 

4/80  (-3) 

3/75  (0) 

11/70  (0) 

12/60  (-2) 

12/57  (-4) 

1/54 

(-4) 

COMODENT  ROKATORS 

41.  Employees  on  nonagricultural  payrolls . 

12/82 

(+1) 

7/80  (0) 

4/75  (-H) 

11/70  (0) 

2/61  (0) 

5/58  (-H) 

8/54 

(+3) 

51.  Personal  income  less  transfers  in  1972  dollars . . . 

10/82 

(-1) 

7/80  (0) 

3/75  (0) 

NSC 

12/60  (-2) 

4/58  (0) 

4/54 

(-1) 

47.  Index  of  industrial  production,  total . . . 

11/8: 

(0) 

7/80  (0) 

3/75  (0) 

11/70  (0) 

2/61  (0) 

4/58  (0) 

4/54 

(-1) 

57.  Mfg.  and  trade  sal«  in  1972  dollars . . . 

10/82 

(-1) 

5/80  (-2) 

3/75  (0) 

11/70  (0) 

1/61  (-1) 

4/58  (0) 

12/53 

(-5) 

920.  Composite  index  of  4  coincident  indicators . 

12/82 

(+1) 

7/80  (0) 

3/75  (0) 

11/70  (0) 

2/61  (0) 

4/58  (0) 

8/54 

(+3) 

LAGGHG  mCATORS 

91.  Average  duration  of  unemployment  (inverted) . 

6/83 

(+7) 

1/81  (-1-6) 

1/76  (-HO) 

6/72  (-H9) 

7/61  (-1-5) 

10/58  (-1-6) 

5/55  (-H2) 

77.  Ratio,  constant-dollar  inventories  to  sales,  mfg.  and  trade  . 

.... 

NA 

4/81  (-1-9) 

11/78  (-1-44) 

2/73  (-t-27) 

4/62  (-H4) 

5/59  (-H3) 

5/55  (+12) 

62.  Labor  cost  per  umt  of  output,  mfg.— actual 

data  as  a  percent  of  trend . 

NA 

8/81  (-1-13) 

7/76  (-H6) 

12/72  (-1-25) 

12/61  (-H0) 

5/59  (-H3) 

6/55  (+13) 

109.  Average  prime  rate  charged  by  banks . . 

7/83 

(+8) 

8/80  (-1-1) 

4/77  (-1-25) 

3/72  (-H6) 

11/65  (-H57) 

8/58  (-1-4) 

7/55  (+14) 

101.  Commercial  and  industrial  loans  in  1972  dollars . 

.... 

NA 

3/81  (-1-8) 

4/77  (-1-25) 

1/72  (-H4) 

NSC 

8/58  (-1-4) 

8/54 

(+3) 

95.  Ratio,  consumer  installment  credit  to  personal  income . 

NSC 

NSC 

2/76  (-HI) 

4/70  (-7) 

11/61  (-1-9) 

11/58  (-1-7) 

11/54 

(+6) 

930.  Composite  index  of  6  lagging  indicators . 

NA 

4/81  (-1-9) 

4/76  (-H3) 

2/72  (-H5) 

11/61  (-1-9) 

8/58  (-1-4) 

4/55  (+11) 

NOTE:  SpecHic  peak  and  trough  dates  mark  the  cyclical  turning  points  in  individual  series;  reterence  peak  and  trough  dates  mark  the  cyclical  turning  points  in  overall  business  activity.  For  the  major 
composite  indexes  and  their  components,  this  table  lists  the  specific  peaks  and  troughs  corresponding  to  the  last  seven  business  cycles.  The  leads  (— )  or  lags  (+)  of  the  specific  dates  in  relation 
to  the  reference  dates  are  shown  in  parentheses  (in  months).  These  specific  dates  should  not  be  considered  absolute;  individual  analysts  may  prefer  alternative  turning  points  for  some  series.  See 
MEASUftMG  BUSINESS  CYCLES  by  Arthur  F.  Burns  and  Wesley  C.  Mitchell  (National  Bureau  of  Economic  Research,  1946)  for  detailad  information  on  the  selection  of  specific  peaks  and  troughs. 

NA.  not  available.  This  indicates  that  data  necessary  to  determine  a  turning  point  are  not  available. 

NSC.  no  specific  cycle.  This  indicates  that  no  specific  turning  point  corresponding  to  the  indicated  reference  date  is  discernible. 

'  This  is  a  weighted  4-term  moving  average  (with  weights  1Z2,1)  placed  on  the  terminal  month  of  the  span. 
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G.  Experimental  Data  and  Analyses 


Components  of  BCD  series  26  * 


Year 

and 

quarter 

Implicit  price 
deflator,  gross 
nonfarm  business 
product 

(Index:  1977=100) 

i 

Unit  labor  cost, 
all  persons,  nonfarm 
business  sector 

(Index:  1977=100) 

1982 

I  Q.... 

146.4 

151.3 

II  Q... 

148.3 

153.6 

Ill  Q.. 

149.1 

155.4 

IV  Q... 

150.5 

157.1 

1983 

I  Q.... 

152.4 

158.3 

II  Q... 

153.4 

157.2 

Ill  Q.. 

154.7 

157.8 

IV  Q... 

156.1 

159.2 

1984 

I  Q.... 

11  Q... 

III  Q.. 

IV  Q... 

Year 

and 

Inventory-sales  ratios  in  1972  dollars' 

Manufacturing 

Merchant 

Retail  trade 

month 

(Ratio) 

wholesalers 

(Ratio) 

(Ratio) 

1983 

Jan. . . . 

1.97 

1.47 

1.38 

Feb. . . . 

1.97 

1.51 

1.41 

Mar. . . . 

1.91 

1.50 

1.38 

Apr .... 

1.89 

1.52 

1.38 

May. . . . 

1.85 

1.41 

1.35 

June. . . 

1.79 

1.37 

1.33 

Ju ly. . . 

1.82 

1.39 

1.33 

Aug. . . . 

1.79 

1.40 

1.36 

Sept. . . 

1.78 

1.39 

1.36 

Oct.... 

1.79 

1.39 

1.35 

Nov .... 

1.75 

1.39 

rl.35 

Dec. . . . 

1.71 

1.36 

rl.34 

1984 

Jan. . . . 

pi.  70 

pi. 34 

pi. 32 

Feb. . . . 

(NA) 

(NA) 

(NA) 

Mar. . . . 
Apr. . . . 
May. . . . 
June. . . 

July. . . 
Aug. . . . 
Sept. . . 
Oct. . . . 
Nov .... 
Dec. . . . 

1971  1972  1973  1974  1975  1976  1977  1978  1979  1980  1981  1982  1983  1984 


NOTE;  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 
‘Source:  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics. 

'Source:  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis. 


G.  Experimental  Data  and  Analyses— Continued 

Net  Contributions  of  Individual  Components  to  the  Leading,  Roughly  Coincident,  and  Lagging  Composite  Indexes 


Basic 

data 

j  Net  contribution 

to  index 

Series  title 
(and  unit  of  measure) 

Nov. 

1983 

Dec. 

1983 

Jan. 

1984 

Feb. 

1984 

Nov. 

to 

Dec. 

1983 

Dec. 

to 

Jan. 

1984 

Jan. 

to 

Feb. 

1984 

LEADING  INDICATORS 

1.  Average  workweek,  production  workers, 

manufacturino  (hours)  . 

40 .6 

40.5 

r41  .0 

p41  .0 

-0.08 

0.38 

0.00 

5. 

Average  weekly  initial  claims.  State 
unemployment  insurance*  (thousands)  . 

381 

378 

364 

345 

0.02 

0.10 

0.18 

8. 

New  orders  for  consumer  goods  and  materials 
in  1972  dollars  (billion  dollars)  . 

36.47 

r36  .95 

r39.08 

p37  .29 

0.06 

0.28 

-0.28 

32. 

Vendor  performance,  companies  receiving 
slower  deliveries  (percent)  . 

59 

67 

63 

68 

0.32 

-0.16 

0.24 

12. 

Net  business  formation 

(index:  1967=100)  ....  . 

117.8 

rll6 .2 

rll3 .9 

pll7  .8 

-0.19 

-0.28 

0.56 

20. 

Contracts  and  orders  for  plant  and  equipment 
in  1972  dollars  (billion  dollars)  . 

14.02 

13.92 

rl4.80 

pl4.77 

-0.02 

0.13 

-0.01 

29. 

New  building  permits,  private  housing 
units  (index:  1967=100)  . 

132.6 

125.1 

146.8 

157.2 

-0.17 

0.48 

0.24 

36. 

Change  in  inventories  on  hand  and  on  order  in 
1972  dol.,  smoothed'  (ann.  rate,  bil.  dol.)  . 

r21 .01 

rl7  .72 

pl7  .02 

NA 

-0.18 

-0.04 

NA 

99. 

Change  in  sensitive  materials  prices, 
smoothed'  (percent)  . 

rO  .94 

0.96 

rO  .78 

0.40 

0.01 

-0.07 

-0.18 

19. 

Stock  prices,  500  common  stocks 
(index:  1941-43=10)  . 

165.23 

164.36 

166.39 

157.25 

-0.03 

0.08 

-0.42 

106. 

Money  supply  (M2)  in  1972  dollars 
(billion  dollars)  . 

901  .8 

905.5 

r904.0 

p907 .2 

0.13 

-0.05 

0.14 

111. 

Change  in  credit--business  and  consumer 
borrowino  (annual  rate,  percent) . 

10.6 

rl4.0 

pl4.9 

NA 

0.18 

0.05 

NA 

910. 

Composite  index  of  12  leading  indicators' 
(index:  1967=100)  . 

rl62.8 

rl63 .1 

rl64.8 

pl65.9 

0.18 

1  .04 

0.67 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagri cultural  payrolls 

(thousands)  . 

91,355 

r91  ,599 

r91  ,863 

p92,249 

0.22 

0.24 

0.45 

51. 

Personal  income  less  transfers  in  1972 
dollars  (annual  rate,  billion  dollars).  .  .  . 

rl , 122  .1 

rl ,130.3 

rl . 143 .7 

pi, 147. 8 

0.36 

0.59 

0.23 

47. 

Industrial  production,  total 
(index:  1967=100)  . 

rl55.3 

rl56 .1 

rl58.0 

pi  59 .9 

0.14 

0.34 

0.43 

57. 

Manufacturing  and  trade  sales  in  1972 
dollars  (million  dollars)  . 

rl67 ,532 

rl70.769 

pl73  ,  276 

NA 

0.42 

0.32 

NA 

920. 

Composite  index  of  4  roughly  coincident 
indicators'  (index:  1967=100)  . 

rl45 .3 

146.7 

rl48.7 

pl50.1 

0.96 

1  .36 

0.94 

LAGGING  INDICATORS 

91.  Average  duration  of  unemployment' 

(weeks)  . 

20.2 

19.6 

20.5 

18.8 

0.22 

-0.32 

0.92 

77. 

Ratio,  constant-dollar  inventories  to  sales, 
manufacturing  and  trade  (ratio)  . 

rl  .56 

1.53 

pi  .51 

NA 

-0.40 

-0.26 

NA 

62. 

Labor  cost  per  unit  of  output,  manufacturing-- 
actual  data  as  a  percent  of  trend  (percent)  . 

r90 .4 

r90 .0 

r89 .8 

p88 .9 

-0.15 

-0.07 

-0.48 

109. 

Average  prime  rate  charged  by  banks 
(percent)  . 

11  .00 

11.00 

11.00 

11  .00 

0.00 

0.00 

0.00 

101. 

Commercial  and  industrial  loans  outstanding 
in  1972  dollars  (million  dollars)  . 

rl02 ,431 

rl03 ,872 

rl03 ,640 

pl04,895 

0.37 

-0.06 

0.47 

95. 

Ratio,  consumer  installment  credit  to 
personal  income  (percent)  . 

rl3  .23 

rl3 .34 

pl3 .30 

NA 

0.42 

-0.15 

NA 

930. 

Composite  index  of  6  lagging  indicators' 

(index:  1967=100)  . 

rllO.8 

rill  .4 

rl 10 .4 

pill  .4 

0.54 

-0.90 

0.91 

NOTE:  The  net  contribution  of  an  individual  component  is  that  component's  share  in  the  composite  movement  of  the  group.  It 
is  computed  by  dividing  the  standardized  and  weighted  change  for  the  component  by  the  sum  of  the  weights  for  the  available  com¬ 
ponents  and  dividing  that  result  by  the  index  standardization  factor.  See  the  February  1983  issue  of  BUSINESS  CONDITIONS  DIGEST 
(pp.  108-109)  for  the  weights  and  standardization  factors.  NA,  not  available,  p,  preliminary,  r,  revised,  e,  estimated. 

‘This  series  is  inverted  in  computing  the  composite  index;  i.e.,  a  decrease  in  this  series  is  considered  an  upward  movement. 

'This  series  is  a  weighted  4-term  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 

'Figures  in  the  net  contribution  columns  are  percent  changes  in  the  index.  The  percent  change  is  equal  (except  for  rounding 
differences)  to  the  sum  of  the  individual  components'  contributions  plus  the  trend  adjustment  factor.  The  trend  adjustment 
factor  for  the  leading  index  is  0.139;  for  the  coincident  index,  -0.175;  for  the  lagging  index,  0.018. 
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G.  Experimental  Data  and  Analyses— Continued 

Cyclical  Comparisons:  Current  and  Selected  Historical  Patterns 


r^l . -I . I . I . 

21.  Average  weekly  overtime  hours, 
production  workers,  manufacturing 
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90.  Ratio,  civilian  employment  to  total 
population  of  working  age 


Actual 

data 


4.0 


H  35 


H  30 


H  2.5 


20 


FROM 

REF. 

TROUGH 

CURRENT 

ACTUAL 

DATA 

MONTR 

AND 

TEAR 

2 

SERIES  21 
HOURS 

2.4 

1/83 

3 

2.4 

2/83 

4 

2.6 

3/83 

5 

2.9 

4/83 

6 

2.7 

5/83 

7 

2.9 

6/83 

8 

3.0 

7/83 

9 

3.1 

8/83 

10 

.3 

9/83 

11 
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10/83 

12 

3.3 

11/83 

13 

3.4 

12/83 

14 

3.5 
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15 

.6 

2/84 
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CURRENT 

MONTH 

SPEC. 
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AND 

TROUGH 

12/82 

DATA 

TEAR 

SERIES 

0.1 

21 
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1/83 

2 

0.1 

.4 

2/83 

3 

0.3 

2.6 

3/83 

4 

0.6 

2.9 

4/83 

5 

0.4 

2.7 

5/83 

6 

0.6 

2.9 

6/83 

7 

0.7 

3.0 

7/83 

8 

0.8 

3.1 

8/83 

9 

1  .0 

3.3 

9/83 

10 

1  .0 

3.3 

10/83 

11 

1.0 

3.3 

11/83 

1  2 

1  .1 

.4 

12/83 

13 

1  .2 

3.5 

1/84 

14 

1  .3 

3.6 

2/84 

MONTHS 

FROM 

CURRENT 

MONTH 

REF  . 

ACTUAL 

AND 

TROUGH 

DATA 

TEAR 

2 

SERIES  90 

PERCENT 

56.48 

1/83 

3 

56  .45 

2/83 

4 

56  .48 

3/83 

5 

56.60 

4/83 

6 

56  .62 

5/83 

7 

57.14 

6/83 

8 

57  .35 

7/83 

9 

57  .45 

8/83 

10 

57  .62 

9/83 

11 

57  .61 

10/83 

12 

57  .92 

11/83 

13 

58.05 

12/83 

14 

58.06 

1/84 

15 

58  .41 

2/84 
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DEVI¬ 
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CURRENT 

MONTH 

SPEC  . 

FROM 

ACTUAL 

AND 

TROUGH 

12/82 

DATA 

YEAR 
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0.91 
1  .01 

1  .18 
1  .17 
1  .48 


1  .62 
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57.14 

57  .35 
57.45 

57.62 
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21.  Average  weekly  overtime  hours, 
production  workers,  manufacturing 


Devi 

Actual 

ations 

data 

.  trom 

for 

specific 

current 

troughs 

cycle 

1 90.  Ratio,  civilian  employment  to  total 
population  of  working  age 


1 1 1 1 1  I  H  1  I  H  I  1 1 1 1  n  I  1 1  H  M  I  I  I  I  I  M  I  I  I  I  I  i 
-12  -6  0  +6  +12  +18 
Months  from  reference  troughs 


NOTE:  For  an  explanation  of  these  charts,  see  "How  to  Read  Charts"  on  p.  106  of  the  January  1984  issue. 
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G.  Experimental  Data  and  Analytes — Continued 

Cyclical  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 


36.  Net  change  in  inventories  on 


CDttEIIT  MOUTH 
ACTOAL  ARD 
DATA  TEAR 


SERIES  36  * 

ARM.  RATE 
8IL.  DOL. 
-23.07  12/62 

-25.49  1/83 

-17.36  2/83 

-9.39  3/83 


57.  Manufacturing  and  trade  sales, 
1972  dollars 


Dtvi-  Actual 

atiofts*  data 

from  for 

refertflce  currant 

paaks  qrda 


SERIES  57 

MIL.  DOL. 
-7.0  149959 
-4.6  153684 
-5.7  152079 
-4.2  154416 


-3.8  155086 
-0.4  160627 
1.9  164405 
0.9  162719 


+  #180,000 


1.1  163101 
2.0  164474 

2.2  164883 
3.9  167532 


5.9  170769 
7  .4  173276 


SERIES  57 

MIL.  DOL. 


36.  Net  change  in  inventories  on  hand 


Devi- 

Actual 

ations 

data 

from 

for 

specific 

current 

troughs 

cycle 

5 

-6.34 

4/83 

6 

-2.45 

3/83 

7 

1.37 

6/83 

8 

6.43 

7/83 

9 

11.15 

8/83 

10 

17  .28 

9/83 

11 

21  .84 

10/83 

12 

21  .01 

11/83 

13 

17  .72 

12/83 

14 

17  .02 

1/84 

MONTHS  DETl- 

PROM  ATIONS 

CURRENT 

MONTH 

SPEC.  PROM 

ACTUAL 

AND 

TROUGH  3/82 

DATA 

YEAR 

/  3/82  I 

/A 

A.A  \ 


13 

14 

.93 

-6 

.34 

4/83 

14 

18 

.62 

-2 

.45 

3/83 

15 

22 

.64 

1 

.37 

6/83 

16 

27 

.70 

6 

.43 

7/83 

17 

32 

.42 

11 

.15 

8/83 

18 

38 

.55 

17 

.28 

9/83 

19 

43 

.11 

21 

.84 

10/83 

20 

42 

.28 

21 

.01 

11/83 

21 

38 

.99 

17 

.72 

12/83 

22 

36 

.29 

17 

.02 

1/84 

MONTHS 

DETI- 

PROM 

ATIONS 

CDIRENT 

MONTH 

REP. 

PROM 

ACTUAL 

ARD 

TROUGH 

7/81 

DATA 

TEAR 

57.  Manufacturing  and  trade  sales. 
1972  dollarsi 


•  170,000  I 


MONTHS 

DEVI- 

PROM 

ATIONS 

CURRENT 

MONTH 

SPEC. 

PROM 

ACTUAL 

AND 

TROUGH 

10/82 

DATA 

TEAR 

-12  -S  0  +S  +12  +11 

Months  from  reference  Irouths 


4 

2.4 

152079. 

?'83 

\  Median 

5 

4.0 

154416  . 

3/83 

6 

4.5 

155086  . 

4/83 

7 

8.2 

160627  . 

3/83  , 

8 

10.7 

164405  . 

6/83 

9 

9.6 

162719. 

7/83 

w 

10 

9.9 

163101  . 

8/83 

11 

10.8 

164474. 

9/83 

12 

11.1 

164883. 

10/83 

13 

12.8 

167532. 

11/83 

14 

15 

15.0 

16.7 

170769. 
173276  . 

12/83 

1/84 

iiiliiiii 

0  +6  +12  +18 

Months  from  specific  troughs 


NOTE:  For  an  explanation  of  these  charts,  see  "How  to  Read  Charts"  on  p.  106  of  the  January  1984  issue. 

‘This  series  is  a  weighted  4-temi  moving  average  (with  weights  1,2, 2,1)  placed  on  the  terminal  month  of  the  span. 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Contlnu«d 


StrwstiHi 

(Sm  comiilett  titles  in  "Titles  ud 
Soerces  ot  Senes,"  toll»tiiii|  Bits  indet) 


Current  issM 


(Wie  nmnters) 
number  Cherts  Tebtes 


Hsterical 

data 

(issiia  data) 


Sahas 


E 


Eainmis— See  Compensation. 

Employment  and  unemployment 

Accession  rate.  manulKturiin . 

Civilian  labor  force,  total . 

Delense  Department  personnel,  cimian . 

Delense  Department  personnel,  military . 

Employee-hours  in  nona|hcultural  estabbshments 

Rate  of  change . 

Total 

Employees  m  mmmi.  manutxtunng, 

and  construction  . 

Employees,  manutactonni  and  trade,  Dl . 

Employees  on  nona|ricultural  payrolls . 

Employees  on  private  nonagricultiiral  payrols.  01 _ 

Employment  in  defense  products  industries . 

Employment  ratio  to  population 
Employment  total  civilian ... 

Help-wanted  advertisini  in  newspapers . 

Hel^wanted  adverbsmt  ratio  to  unemployment _ 

bntial  claims.  State  unemployment  insurance . . 

Initial  claims.  State  unemployment  insurance.  Dl _ 

Layoff  rate,  manutKturing . 

Marimal  employment  adfustments,  Q 

Overtime  hours,  manufactunni  production  worters _ 

Participation  rate,  both  sexes,  I(-I9  years  old . . 

Participation  rate,  females  20  years  and  over . 

Participation  rate,  males  20  years  and  over _ 

Part'bme  worhers  tor  economic  reasons 
Persons  engaged  in  nonagricultural  Ktmties 

Quit  rate,  manutxtunng . . 

Unemployed,  both  sexes.  16-19  years  old 
Unemployed,  females  20  years  ^  over 

Unemployed.  tuH-tinie  worters . 

Unemployed,  males  20  years  and  over 

Unemployment,  average  duration . 

Unemployment  rate.  16  meets  and  over  „ 

Unemployment  rate,  insured,  average  weetly . . 

Unemployment  rate,  total . 

Unemployment,  total  civilian . 

Wortweet.  manulKturing  production  worters . 

Wortweet,  manufxturing  production  worters. 

components . 

Wortweet.  manulxturing  production  worters,  Dl _ 

Equipment— See  Investment,  capital. 

Exports— See  International  transactions. 

F 

Federal  funds  rale . 

Federal  Government— See  Government. 

Federal  Reserve,  member  bant  borrowing  from . 

Final  sales  in  constant  dollars . 

Financial  Rows,  Cl . 

Fixed  investment— See  Investment,  capital. 

Fixed-weighted  pnce  index,  gross  dom^ 

business  product . 

Food— See  Consumer  prices. 

Foreign  trade— See  International  transactions. 

France— See  International  comparisons. 

Free  reserves . 


G 

Goods  output  in  constant  doRars . 

Government  budget.  MPA 

Federal  expenditures . 

Federal  receipts  . 

Federal  surplus  or  deficit 
State  and  local  expenditures 
State  and  local  receipts 

State  and  local  surplus  or  debcit . 

Surplus  or  deRcit.  total 
Government  purchases  oi  goods  and  services 
Federal,  constant  doRars 
Federal,  current  doRars 
Federal,  percent  ol  GNP 
National  defense .. 

National  delense.  percent  ol  GNP . 

State  and  local,  constant  doRars . 

State  and  local,  current  dollars . 

State  and  local,  percent  oi  GNP . . . . . 

Total,  constant  doRars 
Total,  current  doRars 

Gross  domestic  business  product.  Rxed-weighted 
price  index . 

Gross  domestic  product,  labor  cost  per  umt . 

Gross  national  product 
GNP.  constant  doRars 

GNP,  constant  doRars.  differences . 

GNP.  constant  doRars.  percent  changes . . 

GNP.  current  dollars 

GNP,  current  doRars.  differences . . . . 

GNP.  current  doRars.  percent  changes . . . - . 

GNP.  ratio  to  money  supply  Ml . 

Goods  output  in  constant  dollars . - . 

Implicit  price  deRalor 

Per  capita  GNP,  constant  doRars . 

Gross  private  domestic  investment— See  Investment,  capital. 

H 

Help-wanted  advertising  in  newspapers . . . 

Help-wanted  advertisint  ratio  to  unemployment . . . 

Hours  ol  production  workers,  manufacturing 


2 

6/61 

16 

441 

51 

69 

2/64 

20 

S7B 

55 

91 

1/64 

577 

55 

91 

1/64 

4Bc 

39 

10/63 

4B 

17 

6i 

10/63 

is 

40 

17 

62 

7/63 

15 

974 

3B 

76 

5/63 

46 

41 

14,17 

62 

7/63 

15 

963 

36 

74 

7/63 

15 

570 

55 

91 

7/63 

90 

17 

62 

2/64 

'» 

442 

51 

69 

2/64 

20 

46 

16 

61 

2/64 

19 

60 

16 

61 

2/64 

19 

5 

12,16 

61 

5/63 

16 

962 

36 

74 

5/63 

16 

3 

6/61 

16 

913 

2/63 

15 

21 

■« 

7/63 

15 

453 

51 

69 

2/64 

20 

452 

51 

69 

2/64 

20 

451 

51 

69 

2/64 

20 

446 

51 

69 

2/64 

20 

42 

17 

62 

2/64 

20 

4 

6/61 

16 

446 

si 

'89' 

2/64 

20 

445 

51 

69 

2/64 

20 

447 

51 

89 

2/64 

20 

444 

51 

89 

2/64 

20 

91 

15.16 

62 

2/64 

20 

44 

16 

62 

2/64 

20 

45 

16 

62 

3/63 

16 

43 

16 

62 

2/64 

20 

37 

16,51 

62.89 

2/64 

20 

1 

12.16 

61 

7/63 

15 

77 

'961 

X 

74 

7/63 

is' 

119 

34 

72 

10/63 

46 

94 

33 

72 

6/63 

45 

213 

40 

60 

10/63 

49 

917 

11 

60 

2/63 

15 

311 

46 

64 

6/63 

56 

93 

33 

72 

6/63 

45 

49 

20 

63 

8/63 

25 

502 

52 

90 

10/63 

62 

501 

52 

90 

10/63 

62 

500 

52 

90 

10/63 

62 

512 

52 

90 

10/63 

62 

511 

52 

90 

10/63 

62 

510 

52 

90 

10/63 

62 

296 

46 

83 

11/83 

56 

263 

43 

81 

11/63 

53 

262 

43 

61 

11/63 

53 

265 

47 

63 

11/63 

53 

564 

55 

91 

11/63 

53 

565 

55 

91 

11/63 

267 

43 

81 

11/63 

H 

266 

43 

81 

11/63 

53 

266 

47 

83 

11/63 

53 

261 

43 

81 

11/63 

53 

260 

43 

61 

11/63 

53 

311 

48 

84 

8/83 

56 

68 

30 

70 

6/63 

39 

50 

19.40 

63.80 

10/63 

49 

50b 

80 

10/63 

49 

50c 

'39' 

80 

10/63 

49 

200 

40 

80 

10/63 

49 

200b 

80 

10/63 

49 

200c 

80 

10/63 

49 

107 

31 

71 

9/63 

40 

49 

20 

63 

8/63 

25 

310 

46 

84 

6/63 

49 

217 

40 

80 

10/63 

49 

46 

16 

61 

2/64 

19 

60 

16 

61 

2/64 

19 

See  notes  at  end  ot  index. 


SeheelMe 

(See  complete  bttai  m  ‘TiUei  and 
Sources  of  Sehea,"  hMoumig  Hue  uMea) 


Average  weekly  overtime _ 

Average  workweek . . 

Average  workweek,  components _ 

Average  workweek,  Dl . . 

Housing 

Hm^  starts . . . . i. 

Housing  units  aatboriad  by  local  baddmg  pemuis 
ResidentiN  GPDI.  constant  dolars  „  . 
Residsntial  GPOI.  percent  of  GNP 

I 


knpkcit  prico  doflator,  GNP . 

Imports— See  bitarnational  transactioas. 


Compensation,  average  hourly,  nonfarm 


Compensation  of  employeos  _ _ ... . . . 

Componsatnn  of  employoes,  percent  of 

nattonal  incame  ...  . . 

Componsatien,  real  average  hoerfy,  nonfarm 

businoss  sector . 

Consemer  initallmsnt  credit  retie  to  pen^  income  . 

Corporate  pr^  witk  IVA  and  CCAdj . 

Corporate  profits  with  IVA  and  CCAdj.  percont 

of  national  mcoms . 

incoiM.  constmt 

Disposabit  personal  income,  current  doinra _ 

pff^ofni  incofliB,  pif  cipiti, 

constant  dolars . 

Earnings,  svorage  hourly,  production  workers. 


Earnings,  real  average  hourly,  production  workers. 


Incomo  on  loroign  investmonts  in  the  Unitad  States  . 

Income  on  II.S.  invustments  abroad . . 

Interest  net . 

Interest  net  percent  of  national  income _ 

National  mcome . . . 

Personal  income,  constant  dolars . . 


Personal  incame.  less  transfer  peyments.  constant  d 
Rate  of  change.. 

Total . 

Personal  mcome,  ratio  to  money  si^  M2  - 
Proprietors'  income  wnn  IVA  and  CCAdi _ 


Proprialon'  income  with  IVA  and  CCAdj,  percent 

of  natiooal  incomo . . 

Rental  incomo  of  parsons  ndh  CCAdj . 


Rental  mcome  of  persons  with  CCAdj,  percent 

of  national  incamo . . 

Wage  and  bonekt  deciiiows,  krst  year . 


Wage  and  benefit  decisions,  tile  n  contract _ 

Wages  and  salaries  m  minint  manufacturint 

and  construction . 

kicorporstions,  new  businesses . 

Industrial  commodities,  producer  pnce  mdex . 

Industrial  pmdactioii— See  also  kitsmabonal  comparisons. 
Business  equipment 
Consumer  goods .... 

Durable  manufactures _ _ _ 

Nondurable  manufactures _ _ 

Total .  . 

Total,  cempenents . . . 

Total,  Dl.  _ _ _ 

Total,  rate  of  change . 

bidastrials.  raw.  spot  market  prices 


Diffinion  mdex 

Spot  markat  mdex .  . 

histaRmettt  credit— Soe  Credn. 

Insured  uneniploymaiit 

Average  weekly  initial  claims . 

Average  weekly  initial  claims,  Dl . . 

Average  weekly  insurad  unemployment  rate . 

Interest  net . 

Interest  net  percent  ol  national  income . 

Interest  rates 

Bank  rates  on  short-tarm  business  loans _ 

Corporate  bond  yields . . 

Federal  funds  rate . 


Mortgage  yields,  secondary  marbat. 

Municipii  bond  yiilds . . 

Prime  rate  charged  by  banks _ 

Treasury  bM  rate . 


Treasury  bond  yields . 

Intermediate  mate^  producer  price  inda.. 
hiternatioiial  comparisons 
Consumer  prices 

Canada . 

France 
Italy  ... 

lapan  _ 

Unitad  Kin|dam_ 

Unitad  State _ 

West  Germany . 

Industrial  production 

Canada _ 

France  _ 


Italy . 

tean . . 

OECD.  European  countries . 
Unitad  Kingdom . 


Series  . 

Currant  issue 
(page  numbers) 

Ikslohcal 

data 

Senas 

doscripbon 

number 

Charts 

Tables 

(osuodale) 

(•) 

21 

16 

61 

7/63 

15 

I 

12,16 

61 

7/83 

15 

77 

‘961 

'm 

74 

7/63 

'is' 

26 

25 

67 

6/63 

35 

29 

13,25 

67 

6/63 

35 

69 

25 

67 

6/63 

51 

249 

47 

63 

11/63 

51 

310 

46 

64 

6/63 

49 

345 

49 

67 

12/63 

56 

280 

45 

62 

11/63 

56 

64 

30,47 

70.63 

9/63 

56 

346 

49 

86 

12/63 

56 

95 

15,35 

73 

11/83 

43 

2B6 

45 

62 

11/63 

37 

267 

47 

63 

11/63 

37 

225 

40 

60 

10/63 

22 

21. 

40 

60 

10/63 

22 

227 

40 

80 

10/63 

22 

340 

49 

67 

9/83 

15 

341 

49 

67 

9/63 

15 

652 

57 

93 

8/63 

65 

651 

57 

93 

8/63 

65 

266 

45 

82 

11/63 

57 

269 

47 

83 

11/63 

57 

220 

45 

62 

10/63 

55 

52 

19 

63 

8/83 

22 

223 

40 

63 

8/63 

22 

51c 

39 

6/63 

51 

14,19 

63' 

6/63 

22 

108 

31 

71 

11/63 

40 

282 

45 

62 

11/63 

56 

263 

47 

83 

11/63 

56 

264 

45 

82 

11/63 

57 

265 

47 

63 

11/63 

57 

346 

50 

86 

12/63 

62 

349 

50 

66 

12/63 

62 

53 

19 

63 

8/63 

22 

13 

23 

65 

5/63 

32 

335 

W 

65 

3/64 

76 

24 

67 

12/62 

24 

75 

22 

65 

12/62 

24 

73 

20 

'63 

12/62 

24 

74 

20 

63 

12/62 

24 

47 

14,20.58 

63.94 

12/63 

24 

78 

966' 

37 

75 

7/62 

24 

47c 

39 

79 

12/63 

xi 

■37 

75 

6/U 

36 

23 

26 

69 

6/63 

36 

5 

12,16 

61 

5/63 

16 

962 

36 

74 

5/63 

18 

45 

16 

62 

3/63 

16 

286 

45 

82 

11/83 

57 

269 

47 

83 

11/63 

57 

67 

35 

73 

12/63 

46 

116 

34 

73 

8/63 

46 

119 

34 

72 

10/63 

46 

116 

34 

73 

10/63 

46 

117 

34 

73 

10/63 

46 

109 

35 

73 

7/83 

46 

114 

34 

72 

8/63 

46 

115 

34 

73 

8/83 

46 

332 

46 

66 

3/84 

60 

733 

96 

4/62 

66 

736 

95 

4/62 

66 

737 

96 

4/82 

69 

736 

95 

4/82 

69 

732 

95 

4/62 

68 

320 

84.95 

3/63 

59 

735 

95 

4/62 

68 

723 

56 

94 

1/63 

66 

726 

56 

94 

1/63 

66 

727 

56 

94 

1/63 

66 

726 

56 

94 

11/63 

66 

721 

56 

94 

1/63 

66 

722 

58 

94 

1/63 

66 

47 

14.20.56 

63.94 

12/63 

24 

725 

56 

94 

1/63 

66 

Ill 


ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


StritsMIi 

(Sm  coapMe  Mks  m  ‘TiDii  and 
_ Sources  »( Sana."  WliHiin  tliis  didp) _ 

Stoct  pricts 

Canada . . . 

Franca . . 

Kao - 

Japan  _ 

United  Kimdaa _ 

United  State _ 

West  Germany _ _ 

Internatianal  transactions 

Balance  on  piods  and  senices . . . 

Balance  on  merchandise  trade . . . 

Eiportv  merchandoe.  adjusted,  exclodini  mObiry _ 

Eiports.  merchandise,  total  adudut  miiitary  aid _ 

Eiports  ot  domestic  apiciiltiiral  prodacb _ 

Eiports  of  foods  and  seniccs.  constant  dobrs.  MPA _ 

Eiports  ol  foods  and  senices.  currant  dollars.  MPA _ 

Eiports  of  foods  and  senices.  eichidinf  imh^ _ 

Eiports  of  immloctncal  machmery . . 

Imports.  merchandBe.  adjusted,  eachnhiit  mi^ _ 

Imports  merchandise,  total . 

Imports  of  automohdes  and  parts . . 

Imports  of  foods  and  sonces  constant  dollars  MPA _ 

Imports  of  foods  and  senices  current  doiars  MPA _ 

Imports  ol  foods  and  senices  total . 

hoports  of  petroleum  and  products . . . 

Income  on  loreifn  mvestments  m  the  United  States _ 

Income  on  U.S.  meestiiionts  ahroad . . 

Net  eiports  of  foods  and  senices 

constant  dollars  MPA . . . 

Net  eiports  ol  foods  and  services 

current  dol^  MPA . . . 

Net  eiports  of  foods  and  senices  percent  of  GHP _ 

hnentones 

Business  mventones  chanfe.  constant  dollars  MPA _ 

Business  mventones  chanfe.  current  dollars  MPA . 

Business  mventones  chanfe.  percent  of  GNP _ 

Defense  products  manufacturers' _ _ 

Finished  foods  manufacturers' . . 

hiventones  on  hand  and  on  ordor.  net  chaise _ 

biveiitones  to  sales  ratio,  manutactunnf  and  trade _ 

Inventory  investment  and  purchasinf.  Cl _ 

Manofactumif  and  trade,  booh  value _ _ 

Manufactumif  and  trade,  chanfe  m  booh  value _ 

Manufactumif  and  trade,  constant  dotars _ 

Manuhctumif  and  trade.  Dl . . . 

Materials  and  supplies  on  hand  and  on  order. 

manutactunnf . 

Materials  and  supplies  on  hand  and  on  order. 

manufactumif.  chanfe . 

Investment  capital 

Capital  appropriations  manufacturint.  bachlof _ 

Capital  appropriations  manufacturint  new _ 

Capital  appropriations  manufacturint  new.  Dl _ 

Capital  investment  commitnients  Cl . . . . 

Coostmehoo  contracts  commercial  and  industrial _ 

Construction  eipenditiires.  business  plus  machinery 

and  equipment  sales . 

Gross  pnvate  domestic  investment 
Business  mventones  chanfe-See  Inventories. 

Filed  msestment  constant  doiars . 

Filed  mvestmenl  current  doiars _ 

Nonresidential.  constant  doiars _ 

Nonresidential.  percent  of  GNP _ 

Producers'  durable  equipment,  nonresidential. 

constant  doiars . 

Resideiitial.  constant  doiars . . 

Residontial.  percent  of  GNP . . . . 

Structures  nonrosidential.  constant  doiars . . 

Total,  constant  doiars . .  . 

Total,  current  doiars .  . . 

New  orders  capital  foods  nondelense. 

constant  doiars . 

New  orders  capital  foods  nondeiense. 

current  doiars . 

Plant  and  eqwpmont 

Business  eipenditures  new _ 

Business  eipenditiires.  new.  Dl . . . 

ContTKts  and  orders  constant  doiars . . 

Contracts  and  orders  current  doiars 
biwstmant  foreitn 

Income  on  formp  mvestmenb  in  the  United  States _ 

Income  on  U.S.  mvestmenb  abroad _ 

Italy— Soe  International  comparisons 


Serbs 

nunibe 

Current  bsue 
(pafe  numbers) 

Hbtorical 

Serbs 

description 

(•) 

Cherb 

Tabbs 

(bsue  dab) 

743 

59 

96 

1/84 

70 

746 

59 

96 

1/84 

70 

747 

59 

96 

1/84 

70 

74B 

59 

96 

1/84 

70 

742 

59 

96 

1/84 

70 

19 

59 

96 

1/14 

36 

745 

59 

96 

1/84 

70 

667 

57 

93 

8/83 

65 

622 

57 

93 

8/B3 

65 

618 

57 

93 

8/83 

65 

602 

56 

92 

5/12 

64 

604 

56 

92 

1/83 

64 

256 

44 

82 

11/83 

54 

252 

44 

82 

11/83 

54 

668 

57 

93 

8/83 

65 

606 

56 

92 

1/83 

64 

620 

5/ 

93 

8/83 

65 

612 

56 

92 

5/82 

64 

616 

56 

92 

1/83 

64 

257 

44 

82 

11/83 

54 

253 

44 

82 

11/83 

54 

669 

57 

93 

8/83 

65 

614 

56 

92 

1/83 

64 

652 

57 

93 

8/83 

65 

651 

57 

93 

8/83 

65 

255 

44 

82 

11/83 

54 

250 

44 

82 

11/83 

54 

251 

47 

83 

11/83 

54 

30 

26.42 

68,81 

8/83 

51 

245 

42 

81 

11/83 

5! 

247 

47 

83 

11/83 

51 

559 

54 

91 

6/83 

65 

27 

68 

6/83 

28 

36 

13,26 

68 

9/83 

28 

77 

15,27 

68 

9/83 

28 

915 

11 

60 

2/83 

15 

71 

27 

68 

9/83 

28 

31 

26 

68 

9/83 

28 

70 

27 

68 

9/83 

28 

975 

38 

76 

5/83 

48 

78 

27 

68 

6/83 

28 

38 

26 

68 

6/83 

28 

97 

24 

66 

12/83 

33 

11 

24 

66 

12/83 

33 

965 

37 

75 

12/83 

33  ■ 

914 

11 

60 

2/83 

15 

9 

23 

66 

12/83 

32 

69 

24 

67 

9/83 

28 

243 

42 

81 

11/83 

51 

242 

42 

81 

10/83 

51 

86 

25 

67 

8/83 

51 

24S 

47 

83 

11/83 

51 

88 

25 

67 

8/83 

51 

89 

25 

67 

8/83 

51 

249 

47 

83 

11/83 

51 

87 

25 

67 

8/83 

51 

241 

42 

81 

10/83 

51 

240 

42 

81 

10/83 

51 

27 

23 

66 

9/83 

26 

24 

23 

66 

9/83 

26 

61 

24 

67 

12/83 

34 

970 

38 

76 

12/83 

34 

20 

12,23 

66 

9/83 

32 

10 

23 

66 

9/83 

32 

652 

57 

93 

8/83 

65 

651 

57 

93 

8/83 

65 

J 

Japan— See  bitemational  compansons 


L 

Labor  cost  per  mat  of  fross  domestic  product _ 

Labor  cost  per  unit  of  output  manufacturint 

Actual  dab . 

Actual  dab  as  percent  of  trend . 

Labor  cost  per  amt  of  output  privab  business  sector. 

Labor  cost  price  per  unit  of.  nonfarm  busmen . 

Labor  forcc-Soe  Employmont. 

Latent  indicators  sn 

Coniposib  Hides . . 

Composib  Hides  rab  ot  chanfe _ 

Diffusion  indei . . . . 

LayoH  rab.  manufacturint _ 

Leadint  indicators  twelve 

Coniposib  indei . . 

Composib  indei.  rata  of  chanfe _ I 

See  nobs  at  end  of  indei. 


68 

30 

70 

8/83 

39 

62 

30 

70 

11/83 

39 

62 

15 

70 

11/83 

63 

30 

70 

9/83 

26 

29 

70 

9/83 

930 

10 

60 

1/84 

15 

930c 

39 

1/84 

952 

36 

H 

2/83 

is' 

3 

8/81 

18 

910 

10 

60 

1/84 

15 

910c 

39 

1/84 

Sirits  tMt 

(See  compbb  btte  in  ‘Tdte  and 
_ Sources  ot  Series"  blowini  this  indmi) 

Diffusion  indei _ _ 

Liabiblies  of  busmsss  Mures _ 

Liquid  assets  chanr  inbtal _ 

Loans— Soe  Credit 


Series  J!£ 


Currant  Bsoe 
(pile  numbers) 


number  Charb  Tebte  (issaedata) 


Series 

descriptioo 


950 

U 

104 


74  2/13  15 

72  5/B3  44 

71  4/83  40 


M 

Manhours- See  Employnient 

Marfinal  employment  adjustments  Cl . 

Matariab  and  supplies  on  hand  and  on  order. 

manolacbrinf . 

Materiab  and  supplies  on  hand  and  on  ordor. 

manulacbrinf.  chanfe . 

Materials  now  orders  for  consumor  fooib  and _ 

Materiab  prices— Soe  Price  Hideies 

Materiab.  rab  of  capacity  utlization . . . 

Merchandise  trade-Saa  bibmabonal  transactions 
Mibry— See  Debnse. 

Money  Md  financial  flows  Cl . 

Moite  supply 

Liquid  assets  chanfo  m  total _ 

Money  supply  Ml,  constant  doiars _ 

Money  su^  Ml,  percent  chanfes _ 

Money  sup^  M2,  constant  doiars _ 

Money  su^  M2,  percent  chanfes _ _ _ 

Ratio.  GNP  ta  money  supply  Ml _ 

Ratio,  personal  incomo  ta  money  supply  M2 _ 

Mortfafo  debt  net  chanfe . . . 

MortfOfe  yields  secondary  marhet _ 

MuniciM  bond  yields _ _ 

N 

Nebonal  defense-Soe  Defense. 

National  Govemment— See  Govemmont 
Nabonal  inconio— See  Income. 

Nowordoa  manufacturers' 

Capital  foods  industries  nondehnse. 

constant  doiars . . 

Capital  foods  industries  nondebnss  currant  doiars _ 

Consumer  foods  and  matariab,  constant  doiars _ 

Contracb  and  ordea  pbnt  and  equipnient 

constant  doiars . . . . 

ContTKb  and  orders  pbnt  and  oquipnient 

currant  dolab . 

Defense  producb . 

Durabb  foods  industries  constant  doiars 

Durabb  foods  industnos  current  doiars _ _ _ 

Componenb..  . 

Diffteon  indei  _ 

New  orders  manohetunnf.  Dl . . . 

Nonresidontbl  hud  mvosanent  GPn 

Producers'  durabb  oquipniont  constant  dolan _ 

Structures  constant  doiars . . 

Total,  constant  doiars _ 

Total,  percent  of  GNP _ _ _ 

0 

Obifations  Hicurrod,  Debnse  Department _ 

OUntions  unpaid.  Defense  Department _ 

DECS,  European  countnes  industrial  production _ 

Orders- Soe  New  ordora  and  Unhied  orders 

Outlays  Defense  Department _ _ 

Output— See  abo  Gross  natiooal  product  and 
Industrial  production. 

Debnse  and  space  equipnienL  output _ 

Goods  output  constant  iMtab . . 

Labor  cost  per  unit  of 

Actual  data . . . 

Actual  dab  as  percent  of  trend . . 

Per  hour,  nonfarm  business  sector _ 

Per  hour,  privsb  busaiess  sector _ 

Rabo  ta  capacity,  maoubeturiof  (BEA) _ 

Raho  ta  cajiacity.  manufacturinf  (FRB) _ 

Rabo  ta  capacity,  materiab . . 

Overtime  hours  manufacturinf  production  worhars _ 

P 

Participation  rates  civihan  Mur  force 

Both  seios  16-19  yoan  of  afe _ _ _ 

Femahs  20  years  and  over . . 

Matas  20  yeab  and  over . 

Personal  consumption  eipenditures 

Automobles .  . 

Durabb  foods  constant  doiars . 

Durabb  foods  current  doiars _ _ _ 

Nondurabb  foods  constant  doiars . 

Nondurabh  foods  current  doiars . . 

Services,  constant  doiars . 

Services  current  doiars . . . . 

Total,  constant  doiars  . . 

Total,  current  doiars  . 

TotaL  porcant  of  GNP 
Personal  mcome— See  Income. 

Personal  savinf . 

Personal  savuif  rata.. 

Petrobum  and  products  unporb 

Pbnt  and  aquipnient-See  abo  hnrestmont  capital. 

Business  eipenditures  new .. 

Business  eipenditures  new,  Dl 

Contracb  and  orders  constant  doiars _ 

Contracb  and  orders  current  doiars _ 

Population,  civilian  empbymant  as  percent  of _ 


913 

2/83 

15 

78 

27 

68 

6/83 

28 

38 

26 

68 

6/83 

28 

8 

12,21 

64 

6/83 

26 

84 

20 

64 

8/83 

25 

917 

11 

60 

2/83 

15 

104 

31 

71 

4/83 

40 

IDS 

31 

71 

4/83 

40 

85 

31 

71 

4/83 

40 

106 

13,31 

71 

4/83 

40 

102 

31 

71 

4/83 

40 

107 

31 

71 

9/83 

40 

108 

31 

71 

11/83 

40 

33 

32 

71 

12/83 

42 

118 

34 

73 

10/83 

46 

117 

34 

73 

10/83 

46 

27 

23 

66 

9/83 

26 

24 

23 

66 

9/83 

26 

8 

12,21 

64 

6/83 

26 

20 

12,23 

66 

9/83 

32 

10 

23 

66 

9/83 

32 

548 

S3 

90 

6/83 

26 

7 

21 

64 

6/83 

26 

6 

21 

64 

6/83 

26 

77 

'37' 

75 

6/U 

'26' 

971 

38 

76 

5/83 

48 

88 

25 

67 

8/83 

51 

87 

25 

67 

8/83 

51 

86 

25 

67 

8/83 

51 

248 

47 

83 

11/83 

51 

517 

53 

90 

1/84 

543 

53 

90 

4/83 

721 

58 

94 

1/83 

'66' 

580 

54 

91 

7/83 

557 

54 

91 

7/82 

49 

20 

63 

8/83 

'25' 

62 

30 

70 

11/83 

39 

62 

IS 

70 

11/83 

358 

50 

88 

12/83 

si 

370 

SO 

88 

12/83 

61 

83 

20 

64 

12/83 

25 

82 

20 

64 

8/83 

25 

84 

20 

64 

8/83 

25 

21 

16 

61 

7/83 

15 

453 

51 

89 

2/84 

20 

452 

51 

89 

2/84 

20 

451 

51 

89 

2/84 

20 

55 

22 

65 

8/83 

50 

233 

41 

80 

10/83 

50 

232 

41 

80 

10/83 

SO 

238 

41 

81 

10/83 

50 

236 

41 

81 

10/83 

50 

239 

41 

81 

10/83 

SO 

237 

41 

81 

10/83 

50 

231 

41 

80 

10/83 

50 

230 

41 

80 

10/83 

50 

235 

47 

83 

10/83 

50 

292 

46 

82 

11/83 

58 

293 

46 

83 

11/83 

58 

614 

56 

92 

1/83 

64 

61 

24 

67 

12/83 

34 

970 

38 

76 

12/83 

34 

20 

12,23 

66 

9/83 

32 

10 

23 

66 

9/83 

32 

90 

17 

62 

2/84 

20 
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ALPHABETICAL  INDEX— SERIES  FINDING  GUIDE— Continued 


I 


Strastith 

(Sm  con«M«  tints  n  ‘Titks  Md 
_ Soufcts  of  Stnts,"  Moiiiiiii  this  wda) _ 

Phci  indais 

ConswMT  pncts— Sm  ibo  bittriutional  comptrisiKn. 

M  itlffls . 

Food . 

Dofittors,  WA 

Fiitd-»o(|Mod.  tross  doowstic  Iwsimss  prodoct _ 

Implicit  prin  domtoc.  GNP . . 

liter  tost  ptico  pot  omt  of,  noofirm  busmiss _ 

Prodticit  pricis 

Al  commodites  . - . 

Cipitil  lowpiMflt . — 

Crudi  oiotmals . . 

Finisted  cMsumor  foods. . - . 

Indostriil  commoditiis . . . . 

Intinnidute  mitontls . . 

Siiisitni  crudi  and  lOtiniMdiati  motonob . 

Ri»  industrials,  spot  markit  pncis 

Cofflponints  . . 

OHIi^  mda  .  . .. 

Spot  martiot  mda  . 

Smsitiw  crudo  and  mtormodiate  matanals,  clianio 
in  producar  pricas 

Sansitiva  matarials  pricos,  parcant  chanie . 

Stock  pricis— Sm  also  Intirnational  comparisons. 

SOO  common  stocks . 

SOO  common  stocks.  Dl . 

Price  to  unit  later  cost  nonfarm  tesiness 
Pricas,  saini 

Manulactunni,  n . 

Itotad  trade,  S . 

Wtelisale  trade.  Dl . 

Primi  contract  awards,  Delensi  Department 

PriiM  rote  diariid  bp  banks . 

Producar  pricis— Sm  Prici  indais. 

Producors'  durabli  nguipm^  nonrisidintial.  GPOl . 

Produebon- Sm  Gross  national  product  and 
Mustrial  production. 

Productnity 

Dutput  par  hour,  nonfarm  bustniss  sector _ 

Dutput  per  hour,  priaite  businiss  sector . . 

ProWibilitp.  a . 

Profits 

Corporati  profits  after  taus 

Constant  dollars . 

Current  dollars .  . 

With  IVA  and  CCAdi,  constant  dolars . 

With  IVA  and  CCAdj,  current  dollars . . 

Corporate  profits,  total 

WHh  IVA  and  CCAdi  . 

With  IVA  and  CCAdp  percent  of  national  income . . 

Manuhcturini  and  trade.  Dl  . 

Manufactunnt  Dl .  . . .  . 

Per  dollar  of  sales,  manulKtunni . 

Profitebihh.  a . 

Ratio,  proTO  to  corporate  donwsbc  income _ _ 

Ratio,  profits  with  IVA  and  CCAdi  to  corporate 

domestic  income . 

Proprietors'  income  with  WA  and  CCAdj . 

Proprietors'  income  with  WA  and  CCAdj.  percent  of 
nteonal  income . 


Q 

Quit  rate.  manufKturiin . 

R 

Raw  industrials,  spot  market  prica 

Components . 

Dilfi^n  inda . 

Spot  market  indo  .... 

Rental  income  of  persons  with  CCAdi . 

Rental  income  of  persons  with  CCAd|.  percent 
of  national  income . 

Reserves,  bee .  . 

Residential  fixed  invesbnenl  constant  dollars.  GPDI 
Residential  fixad  invatimnl  percent  of  GNP 
Residential  sbucturn— Sm  Housini. 

Retail  sales,  constant  doRars . 

Retail  sales,  current  dollars . 


SiriM  . 

Current  bSM 
(pafo  numbers) 

HMorical 

date 

Serbs 

number 

Charts  Tabbs 

(issM  date) 

destri^ 

320 

49 

84,95 

3/83 

59 

322 

49 

84 

3/83 

59 

311 

48 

84 

8/83 

58 

310 

48 

84 

8/83 

49 

26 

29 

70 

9/83 

330 

48 

85 

3/84 

59 

333 

48 

86 

3/84 

60 

331 

48 

85 

3/84 

60 

334 

48 

86 

3/84 

60 

33S 

48 

85 

3/B4 

332 

48 

86 

3/84 

M 

98 

28 

69 

3/B4 

79 

Hi 

37 

75 

6/U 

X 

23 

28 

69 

6/83 

36 

98 

28 

69 

3/84 

99 

13,28 

69 

3/84 

19 

13,28 

69 

1/84 

36 

968 

37 

75 

6/83 

36 

26 

29 

70 

9/83 

976 

38 

76 

5/83 

48 

978 

38 

76 

5/83 

49 

977 

38 

76 

5/83 

48 

526 

53 

90 

4/83 

64 

109 

35 

73 

7/83 

46 

88 

25 

67 

8/83 

51 

358 

50 

88 

12/n 

61 

370 

50 

88 

12/83 

61 

916 

11 

60 

2/83 

15 

18 

28 

69 

8/83 

37 

16 

28 

69 

8/83 

37 

80 

29 

69 

8/83 

37 

79 

29 

69 

8/83 

37 

286 

45 

82 

11/83 

37 

287 

47 

83 

11/83 

37 

972 

38 

76 

5/83 

48 

960 

37 

75 

12/83 

15 

29 

70 

5/83 

a 

916 

11 

60 

2/83 

15 

22 

29 

69 

8/83 

37 

81 

29 

70 

8/83 

37 

282 

45 

82 

11/83 

56 

283 

47 

83 

11/83 

56 

4 

8/81 

18 

79 

967 

37 

75 

6/83 

36 

23 

28 

69 

6/83 

36 

284 

45 

82 

11/83 

57 

285 

47 

83 

11/83 

57 

93 

33 

72 

6/83 

45 

89 

25 

67 

8/83 

51 

249 

47 

83 

11/83 

51 

59 

22 

65 

9/83 

31 

54 

22 

65 

9/83 

31 

(SMCompMsbtesm'TiUaand  3^  Jpafonem^ 

Sou^  of  Saries."  fndownn  this  inda) _ numba  Charts  TaUa 


SeriM 


S 


SelatiM— Sm  Componsebon. 

SalM 

Fml  nlti,  cofwtwt  . - . . . . 

MKMMHf  Min  mtf  bninni 

construction  opanditiirM . — . 

MmrfictvrMi  Md  trail  Min,  ciiwtiHt  iolifs..... . . 

Honufacbirinf  and  trade  solos,  currant  dolars . . 

Menufocturiin  and  bade  salss.  Dl . . 

Ratio,  hnantoriM  In  sales,  manufactarini  and  trade - 

nin,  cowtwt  iolirs . . . 

Relad  sabs,  current  deters . . 

Savini 

Businea  saviai . . . 

Government  surplus  or  deficit _ 

GrMS  saving  private  and  povernment . . . 

Personal  savinf . . . . . . 

Parsonal  savini  rate _ 

Sateii  pricM— Sm  Prices,  a^ 

Sensitive  ends  and  intsrmediste  materials,  chanpe 

M  pfoiicif  phen . 

Sensitise  matariab  pricas,  percent  chants . 

Shipments  of  dsfann  protects 
Spot  market  prices,  row  indastnab 
Componsnls . 

Oiffi^  inda . . 

Spot  maikst  indn - 

State  and  local  fovarnment— Sm  Government 
Stock  prica— Sm  abo  bternabonal  comparisoni 

SOO  common  slocks . 

SOO  common  stocks,  01 . . . 

Stocks  of  matariab  and  suppha  on  hand  and  on  order - 

Stocks  of  matariab  and  supiia  on  hand  and  on 

order,  ckan|a . 

Surpbs—SM  Government 

T 

Trsnsarp  bi  rah . . . . 

Tressury  bond  ybMs . . 

U 

UnemployeMnt 

Duration  of  unamploymsnt  avaraio - - 

Help-wanted  advertirint  rate  to  unamploymont - 

Initial  claims  lor  unemploymant  msurance . . 

Initial  ebims  for  unamployment  insurance.  Of . . 

Layott  rate,  manuteetanm . . 

Numba  unemployed,  ovdion  bter  force 
Both  sens,  1(-19  years  of  ate 
Famafos  20  years  and  ova 

FsB-bms  workers _ 

Mabs  20  years  and  ova _ 

Total  unampleyed _ 

Quit  rate,  manulKtarini - 

Unamptoyment  rates 

IS  w^  and  ova _ 

Unblad  orders,  manufacturers' 

OsfonM  prods^ . . . 

Durabb  toads  indastria . 

Durabb  tends  industries,  chants . 

United  Kintiom— Sm  bternabonal  comparisons. 

V 

Velocity  of  money 

GNP  to  money  supply  Ml,  ratio _ _ _ 

Parsonal  income  to  moony  sapply  M2,  ratio - 

Vanda  performance,  sfowa  deliverbs . . . 

W 

Waia  and  sabrbs— Sm  Compensation. 

West  Germany- Sm  International  comparisons. 

Whobsab  (prodaca)  prm— Sm  Price  indaes. 

Worbwaab  of  mansincbirinf  production  workers 

Averate  workweek _ 

Components . . . . . . 

Diffi^  inda . 


213 

40 

80 

10/83 

49 

69 

24 

67 

9/83 

28 

57 

14,22 

65 

9/83 

28 

56 

22 

65 

9/83 

28 

973 

38 

76 

5/83 

48 

77 

15,27 

68 

9/83 

28 

59 

22 

65 

9/83 

31 

54 

22 

65 

9/83 

31 

295 

46 

82 

11/83 

37 

298 

46 

83 

11/83 

58 

290 

46 

82 

11/83 

58 

292 

46 

82 

11/83 

58 

293 

46 

83 

11/83 

58 

98 

28 

69 

3/84 

99 

13,28 

69 

3/84 

588 

54 

91 

6/83 

79 

96i 

■37' 

75 

6/U 

36' 

23 

28 

69 

6/83 

36 

19 

13,28 

69 

1/84 

36 

968 

37 

75 

6/83 

36 

78 

27 

68 

6/83 

28 

38 

26 

68 

6/83 

28 

114 

34 

72 

8/83 

46 

115 

34 

73 

8/83 

46 

91 

15,18 

62 

2/84 

20 

60 

16 

61 

2/84 

19 

5 

12,16 

61 

5/83 

18 

962 

36 

74 

5/83 

18 

3 

8/81 

18 

446 

51 

89 

2/84 

20 

445 

51 

89 

2/84 

20 

U7 

51 

89 

2/84 

20 

444 

51 

89 

2/84 

20 

37 

18,51 

62.89 

2/84 

20 

4 

8/81 

18 

44 

18 

62 

2/84 

20 

45 

18 

62 

3/83 

18 

43 

18 

62 

2/84 

20 

561 

54 

91 

6/83 

96 

21 

64 

6/83 

26 

25 

21 

64 

6/83 

26 

107 

31 

71 

9/83 

40 

108 

31 

71 

11/83 

40 

32 

12,21 

64 

5/83 

28 

12,16 

61 

7/83 

15 

77 

X 

74 

7/83 

is 

NDTt:  CCAdj,  capital  consumption  adjustment  Cl,  composite  index;  Dl  diffusion  index;  GNP,  iroa  national  product  GPOl  froa  private  domestic  investmont  IVA,  invsniory  valuation  adjustment  NMA.  national  income  and  product  accounts. 
*  The  numba  shown  b  the  pofo  of  the  Namfoook  of  CyOal  Micilors  (1977)  on  which  the  sorbs  description  appears. 
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TITLES  AND  SOURCES  OF  SERIES 


Strm  an  listtd  btlow  accordini  to  tlM  sactiORS  d  this  report 
ia  which  thay  appaar.  Sarias  numbars  are  for  klantifieatiofl 
only  aod  do  not  raflact  ratatioRShips  or  ordar  orkmic  tha 
sarias.  "M”  followini  a  sarias  titia  indicatas  OHNithly  data; 
“Q”  indiatas  quartarly  data.  Data  apply  to  tha  whola  pariod 
ncapt  when  indicated  by  “EOM”  (and  of  RMMith)  or  "EOQ" 
(end  of  quarter). 


To  save  space,  the  commonly  used  sources  listad  below  are 
refarrad  to  by  number 


Source  1— U.S.  Department  of  Commarca,  Bureau  of 
Economic  Analysis;  Swrce  2— U.S.  Department  of  Commarca, 
Bureau  of  the  Census;  Source  3-U.S.  Department  of  Labor. 
Bureau  of  Labor  Statistics;  Source  4-Bo^  of  Gowrnots  of 
tha  Federal  Reserve  System. 


Followini  the  source  for  each  series  is  an  indication  of  the 
paces  on  which  that  series  appears.  The  "Saries  Findinf 
Guide”  also  lists  chart  and  table  pace  numbers  for  aach 
saries. 


I-A.  Composite  Indnes 


910.  ComposHe  Mei  of  twalve  leadhy  indicalars  (includes 
sarias  1.  S,  I,  12,  19.  20.  29.  32.  30.  99, 106,  111) 
(M).-Sourca  1  (10,39.60) 

913.  Camposits  indai  of  mariinal  amployniant  adjustments 
(mdudas  sarias  1,  2.  3,  5)  (M).-Source  1 

914.  Campasits  indai  of  capital  Invastmant  lommltniants 
(incindes  saries  12.  20.  29)  (M).-Sourca  1  (11,60) 

915.  Composite  indai  of  inventory  invntmant  and 
purchasinc  (mdudas  series  0, 32, 36, 99)  (M).-Source 
1  (11.60) 

AfC  a* - in-  t_  -a —  ^ 1 —  wa  m 

00)  (M).-Source  1  (11,60) 

917.  Camposits  indsi  of  money  and  financial  flows  (Indudas 
series  104,  106,  111)  (M).-Source  1  (11,60) 

920.  Composite  indei  of  four  raucMy  calnddsnt  indkatan 
(mdudas  sarias  41,  47,  51,  57)  (M).-Sourca 
1  (10.39,60) 

930.  Camposita  indai  of  sii  lac|in|  indicalars  (Indudas 
sarias  62.  77,  91,  95,  101,  109)  (M).-Sourca 
1  (10,39.60) 

940.  Ratio,  coincidant  camposita  indai  (saries  920)  to  ls^ 
line  camposita  indai  (saries  930)  (M).-Source 
1  (11.60) 


1-B.  Cyclkel  Indicators 


1.  Avaraca  warkwaak  of  produclian  workers, 
manufacturinc  (M).-Source  3  (12,16,61,77) 


2.  Accession  rate,  manufacturinc  (M).— Source  3 

3.  Layoff  rale,  manufacturinc  (M).-Source  3 

4.  Quit  rata,  manufacturini  (M).-Source  3 

5.  Avaraca  sraah^f  initial  claims  far  unamplay^Rant 

insuranca.  State  pracrams  (M).-U.S.  Department  of 
Labor,  Employment  and  Traininc  Administration; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (12,16.61) 


6.  Value  of  manufacturers’  new  orders,  durable  caads 
industiies.  in  current  dollars  (ll).-Source  2(21,64,77) 


7.  Value  of  manufacturers'  new  ardors,  dureMa  caads 
induitriai,  in  1972  dollars  (M).— Sources  1,  2,  and 
3  (21,64) 


I.  VahM  of  manufacturers'  now  ardors  far  consumer  coeds 
and  materials  in  1972  dollars  (M).— Sources  1,  2,  and 
3  (12.21.64) 

9.  Canstructian  contracts  awardad  far  cemmarclal  and 
industrial  buRdincs,  floor  space  (M).-McGraw-Hill 
Information  Systems  Company;  seasonal  adjustment  by 


Bureau  of  Economic  Analysis  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (23.66) 


10.  Contracts  and  orders  for  plant  and  squipment  in  currant 
dollars  (M).-Source  2  and  McGraw-Hill  Information 
Systems  Company;  seasonal  adjustment  by  Bureau  of 
the  Census  and  Bureau  of  Economic  Analysis  (23,66) 


11.  Newly  approved  capital  appropriations,  1,000 
manufacturinc  corporations  (Q).— The  Conference 
Board  (24,66) 


12.  Indai  of  net  business  formation  (M).— Source  1; 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 
and  National  Bureau  of  Economic  Research, 
Inc.  (12,23.65) 


13.  Number  of  new  business  incorporations  (M).— Dun  & 
Bradstreet,  Inc.;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  and  National  Bureau  of  Economic 
Research,  Inc.  (23,65) 


14.  Currant  Kabilitias  of  business  failures  (M).— Dun  6 
Bradstreet,  Inc.  (33,72) 


15.  Profits  (after  taies)  per  dollar  of  sales,  all 
manufacturinc  corporations  (Q).— Federal  Trade  Com¬ 
mission;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  (29,70) 


16.  Corporals  profits  after  taias  in  currant  dollars  (Q).— 
Source  1  (28,69) 


II.  Corporate  profits  after  taies  in  1972  dollars  (Q).— 
Source  1  (28,69) 


19.  Indai  of  stock  prices,  500  common  stocks  (M).- 
Standard  6  Poor’s  Corporation  (13,28,59,69,96) 


20.  Contracts  and  ardors  for  plant  and  equipment  in  1972 
dollars  (M).— Sources  1,  2,  3,  and  McGraw-Hill 
Information  Systems  Company  (12,23,66) 


21.  Avaraca  weakly  overtime  hours  of  production  workers, 
manufacturinc  (M).— Source  3  (16,61) 


22.  Ratio  of  profits  (after  tuas)  to  total  corporate  domestic 
income  (Q).-Swrce  1  (29,69) 


23.  kidai  of  spot  market  prices,  raw  industrial  materials 
(M).  —Source  3  and  Commodity  Research  Bureau,  Inc. 
(Used  by  permission.  Beginninc  with  June  1981,  this 
series  may  not  be  reproduced  without  written  permission 
from  Commodity  Research  Bureau,  Inc.)  (28,69,79) 

24.  Value  ef  manufacturer's  new  orders,  capital  cMda 

industries,  nondafansa.  in  current  dollars  (M).-Source 
2  (23,66) 


25.  Chance  in  manufacturers'  unfilled  orders,  durable  coeds 
industries  (M).— Source  2  (21.64) 


26.  RaUu,  hnplictt  price  dedater  to  unit  labor  cost,  nonfarm 

businass  sactar  (Q).-Sources  1  and  3  (29,70) 

27.  Value  of  manufacturan'  new  orders,  capital  c«>ds 

industries,  nondafansa,  in  1972  dollars  (M).— Sources 
1.  2.  and  3  (23,66) 

21.  New  private  housinc  units  started,  total  (M).— Source 
2  (25.67) 

29.  Indai  of  new  private  housinc  units  authorized  by  local 
buMdinc  permits  (M).-Source  2  (13,25,67) 


30.  Gross  private  domestic  invastmant,  chance  in  business 
inventories,  all  industries,  in  1972  dollars  (Q).— Source 
1  (26,42,68,81) 


31.  Chance  in  book  value  of  manufacturinc  and  trade 
invantories,  total  (M).— Sources  1  and  2  (26,68) 


ilawar  dalivaries  (M).-Purchasinc  Management 
Association  of  Chicago  (12,21,64) 


33.  Net  change  in  mortcace  debt  held  by  financM 
institutions  and  Ufa  insuranca  companies  (M).-| 
American  Council  of  Life  Insurance;  F^eral  Nation! 
Mortgage  Association;  U.S.  Department  of  Housing  are 
Urban  Development,  Government  National  Mortgai) 
Association;  National  Association  of  Mutual  Saving 
Banks;  U.S.  Savings  and  Loan  League;  and  source  t 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (32,71) 


34.  Net  cash  How,  corporate,  in  current  dollars  (Q).- 

Source  1  (29,70) 

35.  Nat  cash  flow,  corporate,  in  1972  dollars  (Q).-Sourct 

1  (29,70) 

36.  Nat  change  in  invantories  on  hand  and  an  ordar  in  1971 


dollars  (smoothed)  (M).-Sources  1, 2,  and  3(13.26,68), 


37.  Number  of  parsons  unamployad.  Mar  force  survi) 

(M).-Sources  2  and  3  (18,51.62.89) 


38.  Change  in  stocks  of  matarials  and  luppHas  on  hand  mi 
on  order,  manufacturing  (M).— Source  2  (26,68) 


39.  Percent  of  consumer  instaHment  loans  dsNnquant  31 
days  and  over  (EOM).— American  Bankers 
Association  (33,72) 


40.  Number  of  employeas  in  nonagricultural  goads 
producing  industriM— minint  manufacturing,  ant 
construction  (M).-Source  3  (17,62) 


41.  Number  of  employaas  on  nonagricunural  psyri 
establishment  survey  (M).— Source  3  (14,17,1 


42.  Number  of  persons  engaged  in  nonagricultural  acUvitiH 

labor  force  survey  (M).-Sources  2  and  3  (17,62) 

43.  Unemploymant  rata,  total  (M).— Sources  2  and  3(18,62) 

44.  Unemployment  rata,  parsons  unemploysd  15  weeks  aa4 

over  (M).-Sources  2  and  3  (18,62| 

45.  Avaraga  weekly  insured  unamplaymant  rata,  Stan 

programs  (M).— U.S.  Department  of  labor,  Employmesj 
and  Training  Administration  (18,62) 


46.  Indai  of  halp-wantid  advartising  in  newspapers  (M).-| 
The  Conference  Board  (16, 61) 


47.  Indei  of  industrial  production,  totel  (M).— Sourc(' 
4  (14,20,39,58.63,78,94) 


48.  Employee-hours  in  nonagricultural  astaMishmanb 
(M).-Source  3  (17,39.61) 


49.  Value  of  goods  output  in  1972  dollars  (Q).— Sourcq 
1  (20.63)1 


50.  Gross  national  product  in  1972  dollars  (Q).— Sourci) 
1  (19,39,40,63,80)' 


51.  Personal  income,  less  transfer  payments,  in  1972  del' 

lars  (M).-Source  1  (14,19,39,63): 

52.  Personal  income,  total,  in  1972  dollars  (M).— Source 

1  (19,63) 


53.  Wage  and  salary  income  in  mining,  manufacturing,  aal|  79. 
construction  in  1972  dollars  (M).— Sources  1  aM 
3  (19,63)1 


54.  Sales  of  retail  stores  in  current  dollars  (M).— S 


55.  Personal  consumption  eipenditures,  automoMlas  (Q).- 
Source  1  (22,65)|  81. 


56.  Manufacturing  and  trade  sales  in  current  dollars  (M).-> 
Sources  1  and  2  (^,65)  82. 


57.  Manufacturing  and  trade  sales  in  1972  dollars  (M).- 

Sources  1,  2,  and  3  (14,h,65)  83.  I 

58.  Indei  of  consumer  sentiment  (Q,M).-University  ol 

Michigan,  Survey  Research  Center  (22,651  84.  I 

59.  Sales  of  retail  stores  in  1972  dollars  (M).-Sources  I  ‘ 

2,  and  3  (22,65)  gs  , 
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TITLES  AND  SOURCES  OF  SERIES-  Continued 


CO.  Ratw.  Mp-wamtwl  advtrtiiinc  in  nampapars  (Mrias 
46)  to  numbar  of  parsons  unamployod  (sarias  37) 
(M).— Sources  1.  2.  3,  and  Tire  Conference 
Board  (16.  61) 

61.  Business  eipanditures  for  now  plant  and  aquipnwnt. 

total  (Q).-Source  1  (24.67) 

62.  Indai  of  labor  cost  per  unit  of  output,  total 

manufacturini— ratio,  indai  of  compensation  of 
employees  in  manufacturinf  (sum  of  wafos.  salaries, 
and  supplements  to  wages  and  salaries)  to  indai  of 
industrial  production,  manufacturing  (M).— Sources  1 
and  4  (15.30.70) 

63.  Indei  of  unit  labor  cost,  private  business  sector  (Q).— 

Source  3  (30.70) 

64.  Compensation  of  employees  as  a  percent  of  national 

income  (Q).— Source  1  (30.47.70.83) 

65.  Manufacturers’  inventories  of  finished  goods,  book 

value,  all  manufacturing  industries  (EOM).— Source 
2  (27.68) 

66.  Coniuner  instatneiit  credH  (EOM).— Source  4  (35.73) 

67.  Bank  rates  on  short-torm  businoss  loans  (Q).-Source 

4  (35.73) 

68.  Labor  cost  (current  dollars)  per  unit  of  ross  domestic 

product  (1972  dollars),  nonfinancial  corporations— ratio 
of  current-dollar  compensation  of  employees  to  real 
gross  corporate  product  (Q).— Source  1  (30.70) 

69.  Manufacturers'  machinery  and  equipment  sales  and 

business  construction  expenditures  (industrial  and  com¬ 
mercial  construction  put  in  place)  (M).— Source 
2  (24.67) 

70.  Manufacturing  and  trade  inventories  in  1972  dollars 

(EOM).-Sources  1. 2.  and  3  ( 27.68) 

71.  Manufacturing  and  trade  inventories,  total  book  value 

(EOM).— Sources  1  and  2  (27.68) 

72.  Commercial  and  industrial  loans  outstandkig  in  current 

dolars  (M).— Sources  1  and  4  (35.73) 

73.  Index  of  industrial  production,  durable  manufactures 

(M).-Source  4  (20.63) 

74.  Index  of  industrial  production,  nondurable 

manufxtures  (M).— Source  4  (20.63) 

75.  Index  of  industrial  production,  consumer  goods  (M).— 

Source  4  (22.65) 

76.  Index  of  industrial  production,  business  equipment 

(M).-Source  4  (24.67) 

77.  Ratio,  constant-dollar  inventories  (series  70)  to  sales 

(series  57),  manufacturing  and  trade,  total  (M).— 
Sources  1,  2,  and  3  '  (15,27,68) 

78.  Stocks  of  materials  and  supplies  on  hand  and  on  order, 

manufxturing  (EOM).— Source  2  (27,68) 

79.  Corporate  profits  after  taxes  with  inventory  valuation 

and  capital  consumption  adjustments  in  current  dollars 
(Q).-Source  1  (29.69) 

N.  Corporate  profits  after  taxes  with  inventory  valuation 
and  capital  consumption  adjustments  in  1972  dollars 
(Q).-Source  1  (29,69) 

61.  Ratio  of  profits  (after  taxes)  with  inventory  valuation 
and  capital  consumption  adjustments  to  total  corporate 
domestic  income  (Q).— Source  1  (29,70) 

82.  Rate  of  capxity  utilization,  manufxturing  (Q).— Source 

4  (20.64) 

83.  Rate  of  capacity  utilization,  manufxturing  (EOQ).— 

Source  1  (20,64) 

84.  Rate  of  capxity  utilization,  materials  (Q).— Source 

4  (20.64) 

85.  Change  In  money  supply  Ml  (M).— Source  4  (31,71) 


86.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  in  1972  dollars  (Q).-Source  1  (25,67) 

87.  Gross  private  domestic  fixed  investment,  nonresidential 

structures,  in  1972  dollars  (Q).— Source  1  (25,67) 

88.  Gross  private  domestic  fixed  investment,  nonresidential 

producers'  durable  equipment,  in  1972  dollars  (Q).— 
Source  1  (25,67) 

89.  Gross  private  domestic  fixed  investment,  total 

residential,  in  1972  dollars  (Q).— Source  1  (25,67) 

90.  Ratio,  civilian  employment  to  total  population  of 

working  age  (M).-Sources  1,  2,  and  3  (17, 62) 

91.  Average  (mean)  duration  of  unemployment  in  weeks 

(M).-Sources  2  and  3  (15.18,62) 

93.  Free  reserves  (member  banks  excess  reserves  minus 

borrowings)  (M).— Source  4  (33,72) 

94.  Member  bank  borrowings  from  the  Federal  Reserve 

(M).-Source  4  (33,72) 

95.  Ratio,  consufflor  InitaRmoiit  crodM  to  portonal  Income 

(M).-Sources  1  and  4  (15.35,73) 

96.  Manufacturers’  unfilled  orders,  durable  goods  industries 

(EOM).-Source  2  (21,64) 

97.  Bxklog  of  capital  appropriations,  1,000  manufacturing 
corporations  (EOQ).— The  Conference  Board  (24,66) 

98.  Change  in  producer  prices  for  28  sensitive  crude  and 
intermediate  materials  (M).— Sources  1  and  3  (28.69) 

99.  Change  in  sensitive  materials  prices  (smoothed)  (M).— 
Sources  1.  3.  and  Commodity  Research  Bureau.  Inc. 

(13.28,69) 

101.  Commercial  and  industrial  loans  outstanding  in  1972 

dolars  (M).— Sources  1.  3,  and  4  (15.35,73) 

102.  Change  in  money  supply  M2  (M).— Source  4  (31,71) 

104.  Change  in  total  liquid  assets  (smoothed)  (M).— Sources 
1  and  4  (31.71) 

IDS.  Money  supply  Ml  in  1972  dolan  (M).-Sources  1.3, 
and  4  (31,71) 

106.  Money  supply  M2  in  1972  dollars  (M).— Sources  1,  3, 

and  4  (13,31,71) 

107.  Ratio,  gross  national  product  to  money  supply  Ml 

(Q).— Sources  1  and  4  (31,71) 

108.  Ratio,  personal  income  to  money  supply  M2  (M).— 

Sources  1  and  4  (31,71) 

109.  Average  prime  rate  charged  by  banks  (M).— Source 

4  (35,73) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers  in 

credit  markets  (Q).— ^urce  4  (32,72) 

111.  Change  in  credit  outstanding  (business  and  consumer 

borrowing)  (M).— Sources  1,  4,  and  Federal  Home 
Loan  Bank  Board  (13.32.72) 

112.  Net  change  in  business  loans  (M).— Sources  1  and  4 

(32.72) 

113.  Nat  chango  in  consumor  Nistallmant  cradit  (M).— Source 

4  (32.72) 

114.  Dixount  rate  on  new  issues  of  91-day  Treasury  bills 

(M).— Source  4  (34,72) 

115.  Yield  on  long-term  Treasury  bonds  (M).— U.S. 

Department  of  the  Treasury  (34,73) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M).— Citibank  and  U.S.  Department  of  the 
Treasury  (34,73) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).— The 

Bond  Buyer  (34,73) 

118.  Sxondary  market  yields  on  FHA  mortgages  (M).— U.S. 

Department  of  Housing  and  Urban  Development,  Federal 
Housing  Administration  (34,73) 


119.  Federal  funds  rate  (M).— Source  4  (34,72) 

1-C.  Diffusion  Indeies 

950.  Diffusion  index  of  twelve  leading  indicator  components 

(M).— Source  1  (36,74) 

951.  Diffusion  index  of  four  roughly  coincident  indicator 

components  (M).— Source  1  (36.74) 

952.  Diffusion  index  of  six  lagging  indicator  components 

(M).— Source  1  (36.74) 

960.  Diffusion  indox  of  not  profits,  manufacturing— about 
600  companies  (Q).— Dun  &  Bradstreet,  Inc.  (Used  by 
permission.  This  series  may  not  be  reproduced  without 
written  permission  from  the  source.)  (35,75) 

961.  Diffusion  index  of  average  workweek  of  production 

workers,  manufacturing— 20  industries  (M).— Sources  1 
and  3  (36.74.77) 

962.  Diffusion  index  of  initial  claims  for  unemployment 

insurance.  State  programs— 51  areas  (M).— Source  1 
and  U.S.  Department  of  Labor,  Employment  and  Training 
Administration:  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (36,74) 

963.  Diffusion  index  of  number  of  employees  on  private 

nonagricultural  payrolls— 172-186  industries  (M).— 
Source  3  (36.74) 

964.  Diffusion  index  of  value  of  manufxturen’  new  orders, 

durable  goods  industries—  34-35  industries  (M).— 
Sources  1  and  2  (37,75,77) 

965.  Diffusion  index  of  newly  approved  capital 

appropriations,  deflated— 17  manufaduring  industries 
(Q).— The  Conference  Board  (37,75) 

966.  Diffusion  index  of  industrial  production— 24  industries 

(M).— Sources  1  and  4  (37,75,78) 

967.  Diffusion  index  of  spot  market  prices,  raw  industrials— 

13  industrial  materials  (M).— Sources  1,  3.  and 

Commodity  Research  Bureau.  Inc.  (35.75.79) 

968.  Difhision  index  of  stock  prices,  500  common  stxks- 
49-82  indusiiies  (M).— Standard  &  Poor's  Corporation 

(37,75) 

970.  Diffusion  index  of  business  expenditures  for  new  plant 

and  equipment,  total— 22  industries  (Q).— Source 

1  (38,76) 

971.  Diffusion  index  of  new  orders,  manufxturing— about 
600  businessmen  reporting  (Q).— Dun  &  Bradstreet.  Inc. 
(Used  by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (38,76) 

972.  Diffusion  index  of  net  profits,  manufxturing  and 

trade— about  1,400  businessmen  reporting  (Q).— Dun  & 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from  the 
source.)  (38,76) 

973.  Diffusion  index  of  net  sales,  manufacturing  and  trade— 

about  1,400  businessmen  reporting  (Q).— Dun  & 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from  the 
source.)  (38.76) 

974.  Diffusion  index  of  number  of  employees,  manufacturing 

and  trade— about  1,400  businessmen  reporting  (Q).— 
Dun  &  Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission  from 
the  source.)  (38.76) 

975.  Diffusion  index  of  level  of  inventories,  manufacturing 

and  trade— about  1,400  businessmen  reporting  (Q).— 
Dun  &  Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission  from 
the  source.)  (38,76) 

976.  Diffusion  index  of  selling  prices,  manufxturing— about 
600  businessmen  reporting  (Q).— Dun  &  Bradstreet.  Inc. 
(Used  by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (38,76) 
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TITLES  AND  SOURCES  OF  SERIES-  Continued 

977.  Oiffusion  Hidti  •(  Mflini  pricM,  Nhoicsait  trad*— about  247. 

400  busmasmau  raportint  (Q).— Dun  &  Bradstrect  Inc. 

(Used  by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (38,76)  24s 

978.  Diffusion  bidoi  of  soNinf  prices,  retail  trade— about  400 
busmossmon  ropoitinf  (Q).— Dun  8  Bradstreet,  Inc. 

(Used  by  permission.  This  series  may  not  be  reproduced  249 
without  written  permission  from  the  source.)  (38,76) 


ll-A.  Notional  Income  and  Product 

30.  Gross  private  domestic  investment,  chanie  in  business 
invontmios,  all  industries,  in  1972  doilars  (Q).— Source 
1  (26,  42,  68,  81) 

50.  Gross  natienal  product  in  1972  dollars  (Q).-Source 
1  (19,39,40,63,80) 

64.  Compensatioo  of  ompleyoos  as  a  percent  of  national 
income  (Q).— Source  1  (30,47,70,83) 

200.  Gross  national  product  in  current  doUan  (Q).— Source 
1  (40,80) 

213.  Final  sales  (scries  50  minus  series  30)  in  1972  dollars 
(Q).-Source  1  (40,80) 

217.  Pff  capita  (ross  national  product  in  1972  dollars  (Q).— 
Sources  1  and  2  (40,80) 

220.  National  incomo  in  current  dollars  (Q).— Source 
1  (45,82) 

223.  Personal  income  in  current  dollars  (M).— Source 

1  (40,63) 

224.  Disposable  personal  income  in  current  dollars  (Q).— 

Source  1  (40,80) 

225.  Disposable  personal  incomo  in  1972  dollars  (Q).— 

Source  1  (40,80) 

227.  Per  capita  dispoubic  personal  income  in  1972  dollars 
(Q).-Sources  1  and  2  (40.80) 

230.  Personal  consumption  expenditures,  total,  in  currant 

doHars  (Q).-Source  1  (41,80) 

231.  Personal  consumption  oxpanditures,  total,  in  1972  dol¬ 
lars  (Q).-Source  1  (41,80) 

232.  Personal  consumption  expenditures,  duraMo  goods,  in 

current  doHan  (Q).-Source  1  (41,80) 

233.  Personal  consumption  expenditures,  durable  goods,  in 

1972  doNars  (Q).-Source  1  (41,80) 

235.  Personal  consumption  expenditure^  total,  as  a  percent 

of  gross  national  product  (Q).— Source  1  (47,83) 

236.  Personal  consumption  expenditures,  nondurable  goods, 

in  current  dollars  (Q).— Source  1  (41,81) 

237.  Personal  consumption  expenditures,  sorvkos,  in  current 

dollars  (Q).-Source  1  (41,81) 

238.  Personal  consumption  expenditures,  nondurable  goods, 

in  1972  doHan  (Q).-Source  1  (41,81) 

239.  Personal  consumption  expenditures,  servkos,  in  1972 

dollars  (Q).-Source  1  (41,81) 

240.  Gross  private  domostk  investment,  total,  in  current  dol¬ 
lars  (Q).-Source  1  (42,81) 

241.  Gross  private  domestic  mvostmont,  total.  Hi  1972  dol- 

lan  (Q).-Source  1  (42,81) 

242.  Gross  private  domestic  fixed  investment,  total,  in 

currant  doNan  (Q).-Source  1  (42,81) 

243.  Gross  private  domestic  fixed  investment,  total,  in  1972 

doHars  (Q).-Source  1  (42,81) 

245.  Gross  private  domestic  investmeot,  change  Hi  business 
inventories,  aH  industries,  in  curront  dollars  (Q).- 
Source  1  (42,81) 


^  Gross  private  domestic  investment,  change  in  business 
inventories,  all  industries,  as  a  percent  of  gross  natienal 
product  (Q).-Source  1  (47,83) 

I.  Gross  private  domestic  fixed  investment,  nonrosidential, 
as  a  percent  of  gross  natHmal  product  (Q).— Source 
1  (47.83) 

I.  Gross  private  domestic  fixed  investment,  residential,  as 
a  percent  of  gross  national  product  (Q).— Source 
1  (47.83) 

I.  Net  exporb  of  goods  and  servkos  in  curront  doHars; 
national  income  and  product  accounb  (Q). -Source 
1  (44,82) 

.  Not  exporb  of  goods  and  sorvkos  as  a  percent  of  gross 
national  product  (Q).-Source  1  (47,83) 

.  Exporb  of  goods  and  sorvkos  in  curront  dollars; 
national  income  and  product  xcounb  (Q).— Source 
1  (44,82) 

.  imporb  of  goods  and  servkos  in  curront  dolbrs; 
national  income  and  product  accounb  (Q).— Source 
1  (44,82) 

.  Not  exporb  of  goods  and  services  in  1972  dollars; 
national  income  and  product  xcounb  (Q).— Source 
1  (44.82) 

.  Exporb  of  goods  and  sorvkx  in  1972  dollars;  nathmal 
ixome  Md  product  accounts  (Q).— Source  1  (44,82) 

.  Imporb  of  goods  and  servkos  in  1972  doHars;  national 
income  and  product  accounb  (Q).— Source  1  (44,82) 

.  Government  purchases  of  goods  and  sorvkx,  total,  in 
current  dolbrs  (Q).— Source  1  (43,^) 

.  Government  purchases  of  goods  Md  sorvicx,  tobi,  in 
1972  dollars  (Q).-Source  1  (43,81) 

.  Federal  Government  purchases  of  goods  md  sorvkx  in 
current  doibn  (Q).— Source  1  (43,81) 

.  Fedxal  Govornment  purchases  of  goods  md  sorvkK  Hi 
1972  dolbrs  (Q).-Source  1  (43,81) 

.  Federal  Gevommmt  purchases  of  goods  and  servkx  a 
a  peremt  of  gross  national  product  (Q).— Source 
1  (47,83) 

State  and  Ixal  government  purchases  of  goods  and 
services  in  current  dolbrs  (Q).— Source  1  (43,81) 

.  State  and  local  government  purchases  of  goods  and 
sorvka  Hi  1972  dolbrs  (Q).-Source  1  (43.81) 

State  and  local  government  purchases  of  goods  and 
servica  as  a  percent  of  gross  national  product  (Q).— 
Source  1  (47,83) 

Compensation  of  empbyees  (Q).— Source  1  (45,82) 

Proprietors'  ixome  with  inventory  valuation  and  capibi 
consumption  adjustmonb  (Q).— Source  1  (45,82) 

Proprietors'  ixome  with  inventory  valuatHin  and  capibi 
consumption  adjustmonb  a  a  percent  of  natkmal 
ixomo  (Q).-Source  1  (47,83) 

Rmtal  income  of  persons  with  capibi  consumption 
adjustmmt  (Q).-Sxrce  1  (4^82) 

Rental  income  of  persom  with  capibi  consumption 
adjatment  as  a  percent  of  national  ixomo  (Q).— 
Source  1  (47,83) 

Corporate  profits  with  inventory  valuation  and  capital 
consumption  adjatnwnts  (Q).— Source  1  (47,82) 

Corporate  profib  with  inventory  valuation  and  capibi 
consumption  adjwtmonts  a  a  percont  of  national 
ixome  (Q).-Source  1  (47,83) 

Net  interat  (Q).-Source  1  (45,82) 

Net  intaat  as  a  percent  of  natioMi  income  (Q).— 
Source  1  (47,83) 

Gras  saving— private  saving  pla  governmmt  surplus  or 
defkit  (Q).-Source  1  (46,82) 


292.  Personal  saving  (Q).-Source  1  (46.82)  I 

293.  Personal  saving  rate— porsoxl  saing  as  a  percent  ef  j 

disposabb  persoxl  ixome  (Q).— Source  1  (46,83)  j 

295.  Businas  saving— undistributed  corporate  profib  phn 
capital  consumption  allowaxa  with  inventory  valued 
and  capital  consumption  adjatmonb  (Q).— Source 
1  (46.82)  i 

298.  Govanmont  surplus  a  defkit,  tobI  (Q).— Soura  | 
1  (46.83)  I 

ll-B.  Prices,  Wa|es,  and  Productivity  i 

310.  Implicit  price  deflator,  gras  xtional  prodxt  (Q).- 

Source  1  (48,84) 

311.  Fixod-woighted  price  indu,  grou  businou  product  i 

(Q).-Source  1  (48,84)  ! 

320.  Index  of  consumer  prica,  all  items  (M).— Souru 
3  (49,59,84,95) 

322.  Index  of  coxumer  prka,  food  (M).— Source  3(49,84) 

330.  Indn  of  producer  prica,  all  commoditia  (M).— Soura  ! 

3  (48.85)  , 

331.  Inda  of  producx  prices,  crude  materials  for  further  1 

processing  (M).-Source  3  (48,85)  j 

332.  Indn  of  producer  prica,  intormodbto  materials,  sup- 

plbs,  and  compon^  (M).— Source  3  (^.86) 

333.  Index  of  prodxa  prica,  capibi  equipment  (M).- 

Source  3  (48,86) 

334.  Indn  of  prodxa  prica,  finbhod  consumer  goods 

(M).-Source  3  (48,86)  | 

335.  Indn  of  producx  prka,  industrial  commoditia  (M).- 

Source  3  (48,85) 

340.  Index  of  avxage  hourly  earnings  of  produetkn  wxkors, 

private  xnfarm  xonomy— adjated  for  overtime  (m 
manufacturing  only),  interindustry  employment  shifts, 
and  snsonality  (M).— Source  3  (49,87) 

341.  Index  of  real  avxage  hourly  earnings  of  production 

workers,  private  nonfarm  xommy- adjuted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).— Source  ! 
3  (49,87) 

345.  Index  of  avxage  hourly  compensation,  all  employaes, 

nonfarm  busineu  sxtor  (Q).— Source  3  (49,87) 

346.  Index  of  real  average  hourly  compensation,  aH 
employees,  xnfarm  business  sxtor  (Q).— Source 

3  (49,88)  I 

348.  Negotiated  wage  and  bmefit  dxisions,  all  industries— 

average  (mean)  first  year  changx  (Q).— Source 
3  (50,88) 

349.  Negotiated  wage  and  bexfit  dxisions,  all  industries— 

average  (mean)  changn  ovx  life  of  contract  (Q).- 
Source  3  (50,88)  | 

358.  Index  of  xtput  px  hour,  all  pxsons,  xnfarm  business  ' 
sector  (Q).— Source  3  (49,88)  | 

370.  Index  of  xtput  px  hour,  all  pxsons,  private  business 
sxtor  (Q).— Source  3  (49,88)  | 

ll-C.  Labor  Force,  Employment,  and 
Unemployment 

37.  Number  of  persxs  unemployed,  labx  force  survey 
(M).-Source$  2  and  3  (18,51,62,89) 

441.  Total  civilian  labor  force,  labx  force  survey  (M).-  | 

Sourex  2  and  3  (51.89) 

442.  Total  civilian  employment,  labx  force  survey  (M).- 

Sourex  2  and  3  (51,89) 

444.  Numbx  unemployed,  malx  20  yxrs  and  over,  bbx 
force  survey  (M).— Sourex  2  and  3  (51,89) 
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445.  Numbor  unemployed,  females  20  years  and  over,  labor 

force  survey  (M).-Sources  2  and  3  (51,89) 

446.  Number  unemployed,  both  sexes  16-19  years  of  a|e, 

labor  force  survey  (M).-Sources  2  and  3  (51,89) 

447.  Number  unemployed,  full-time  workers,  labor  force 

survey  (M).-Source$  2  and  3  (51,89) 

448.  Number  employed,  part-time  workers  for  economic 

reasons,  labor  force  survey  (M).— Sources  2  and 
3  (51,89) 

451.  Civilian  labor  force  participation  rate,  males  20  years 

and  over  (M).— Sources  2  and  3  (51,89) 

452.  Civilian  labor  force  participation  rate,  females  20  years 

and  over  (M).-Sources  2  and  3  (51,89) 

453.  Civilian  labor  force  participation  rate,  both  sexes  16-19 

years  of  age  (M).— Sources  2  and  3  (51,89) 


ll-D.  Government  Activities 

500.  Federal  Government  surplus  or  deficit;  national  income 

and  product  xcounts  (Q).— Source  1  (52,90) 

501.  Federal  Government  receipts;  national  income  and  pro¬ 
duct  accounts  (Q).— Source  1  (52,90) 

502.  Federal  Government  expenditures;  national  income  and 

product  xcounts  (Q).-Source  1  (52,90) 

510.  State  and  local  government  surplus  or  deficit;  national 
income  and  product  xcounts  (Q).— Source  1  (52,90) 

511.  State  and  Ixal  government  rxeipts;  national  ixome 

and  product  accounts  (Q).— Source  1  (52,90) 

512.  State  and  Ixal  government  expenditures;  national 
income  and  product  accounts  (Q).— Source  1  (52,90) 

517.  Defense  Department  gross  obligations  incurred  (M).— 
U.S.  Department  of  Defense.  OSD,  Comptroller, 
Dirxtorate  for  Program  and  Financial  Control;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (53,90) 

525.  Defense  Department  military  prime  contract  awards  for 
work  performed  in  the  United  States  (M).— U.S. 
Department  of  Defense,  OSD,  Comptroller,  Washington 
Headquarters  Services;  seasonal  adjustment  by  Bureau 
of  Economic  Analysis  (53,90) 

543.  Defense  Department  gross  unpaid  obligations 
outstanding  (EOM).-U.S.  Department  of  Defense,  OSD, 
Comptroller,  Directorate  for  Program  and  Financial 
Control;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (53.90) 

548.  Value  of  manufacturers'  new  orders,  defense  products 
(M).-  Source  2  (53.90) 

557.  Output  of  defense  and  spxe  equipment  (M).-  Source 
4  (54.91) 

559.  Value  of  manufxturers'  inventories,  defense  products 
(EOM).-Source  2  (54,91) 

561.  Value  of  manufxturers'  unfilled  ordns,  defense  pro¬ 
ducts  (EOM).— Source  2  (54,91) 

564.  Federal  Government  purchases  of  goods  and  services  for 
national  defense  (Q).— Source  1  (55,91) 


565.  National  defense  purchases  x  a  percent  of  gross 
national  product  (Q).— Source  1  (55,91) 

570.  Employment  in  defense  products  industries  (M).— 
Source  3;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (55,91) 

577.  Defense  Department  penonnel,  military,  active  duty 

(E0M).-U.S.  Department  of  Defense,  OSD,  Comptroller, 
Washington  Headquarters  Services  (55,91) 

578.  Defense  Department  personnel,  civilian,  direct  hire 
employment  (EOM).-U.S.  Department  of  Defense,  OSD, 
Comptroller,  Washington  Headquarters  Services(55,91) 

580.  Defense  Department  net  outlays,  military  functions  and 
military  xsistance  (M).-U.S.  Department  of  Defense, 
OSD,  Comptroller,  Directorate  for  Program  and 
Financial  Control;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (54,91) 

588.  Value  of  manufacturers'  shipments,  defense  products 
(M).-Source  2  (54,91) 

ll-E.  U.S.  International  Transactions 

602.  Exports,  excluding  military  aid  shipments,  total  (M).— 
Source  2  (56,92) 

604.  Exporb  of  domestic  aefiaiirai  products  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

606.  Exports  of  nonelectrical  machinery  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

612.  General  imports,  total  (M).— Source  2  (56,92) 

614.  Imports  of  petroleum  and  petroleum  products  (M).— 
Source  2;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

616.  Imports  of  automobiles  and  parts  (M).— Source  2; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (56,92) 

618.  Merchandise  exports,  adjusted,  excluding  military  grants 
(Q).-Source  1  (57,93) 

620.  Merchandise  imports,  adjusted,  excluding  military 
(Q). -Source  1  (57,93) 

622.  Balance  on  merchandise  trade  (Q).— Source  1  (57,93) 

651.  Ixome  on  U.S.  investments  abroad  (Q).— Source 

1  (57.93) 

652.  Income  on  foreign  investments  in  the  United  States 

(Q).— Source  1  (57,93) 

667.  Balance  on  goods  and  services  (Q).— Source  1(57,93) 

668.  Exports  of  goods  and  services,  excluding  transfers  under 

U.S.  military  grants  (Q).— Source  1  (57,93) 

669.  Imports  of  goods  and  services,  total  (Q).— Source 

1  (57,93) 

ll-F.  International  Comparisons 

19.  United  States,  index  of  stxk  prices,  500  common  stxks 
(M).— Standard  &  Poor's  Corporation  (13,28,59,69,96) 


47.  United  Statu,  index  of  industrial  production,  total 
(M).-Source  4  (14.20.39,58.63.78,94) 

320.  United  Statu,  index  of  consumer  prices,  all  items 
(M).-Source  3  (48,59.84,95) 

721.  Organization  for  Economic  Cooperation  and 

Development,  European  countriu,  index  of  industrial 
production  (M).— Orpnization  for  Economic  Co¬ 
operation  and  Development  (Paris)  (58,94) 

722.  United  Kingdom,  index  of  industrial  production  (M).— 

Central  Statistical  Office  (London)  (58,94) 

723.  Canada,  index  of  industrial  production  (M).— Statistics 

Canada  (Ottawa)  (58,94) 

725.  Wut  Germany,  index  of  industriai  production  (M).— 

Statistisches  Bundesamt  (Wiesbaden)  (58,94) 

726.  Fraxe,  index  of  industrial  production  (M).— Institut 

National  de  la  Statistique  et  des  Etudes  Economiquu 
(Paris)  (58,94) 

727.  Italy,  index  of  industrial  production  (M).— Istituto 

Centrale  di  Stabstka  (Rome)  (58.94) 

728.  lapan,  index  of  industrial  production  (M).— Ministry  of 
International  Trade  and  Industry  (Tokyo)  (58,94) 

732.  United  Kingdom,  index  of  consumer  prices  (M).— 
Department  of  Employment  (London);  percent  changes 
seasonally  adjusted  by  Bureau  of  Ecoxmk  Analysis 

(59.95) 

733.  Canada,  index  of  consumer  pricn  (M).— Statistics 

Canada  (Ottawa);  percent  changes  seasonally  adjusted 
by  Bureau  of  Economic  Analysis  (59,96) 

735.  Wut  Germany,  index  of  comumer  pricn  (M).— 
Statistischn  Bundesamt  (Wiubaden);  percent  changn 
seasonally  adjusted  by  Bureau  of  Economic  Analysis 

(59.95) 

736.  Fraxe,  index  of  consumer  pricn  (M).-lnstitut 

National  de  la  Statistique  et  dn  Etudn  Economiquu 
(Paris);  percent  changn  seasonally  adjusted  by  Bureau 
of  Economic  Analysis  (59,95) 

737.  Italy,  ndex  of  comtaner  pricn  (M).— Istituto  Centrale  di 

Statistka  (Rome);  percent  changes  seasonally  adjusted  by 
Bureau  of  Ecoxmk  Analysis  (59,%) 

738.  lapan,  index  of  consumer  pricn  (M).-Office  of  the 
Prime  Minister  (Tokyo);  percent  changn  seasonally 
adjusted  by  Bureau  of  Economic  Analysis  (59,95) 

742.  United  Kingdam,  index  of  stock  pricn  (M).— Central 

Statistkal  Office  (London)  (59.%) 

743.  Canada,  index  of  stxk  prkn  (M).— Statistics  Canada 

(Ottawa)  (59,%) 

745.  Wut  Germany,  index  of  stxk  pricn  (M).-Statistischn 

Bundesamt  (Winbaden)  (59,%) 

746.  Fraxe,  index  of  stxk  pricn  (M).-ln$titut  National  de 
la  Statistique  et  dn  Etudn  Economiqun  (Paris) 

(59.%) 

747.  Italy,  index  of  stock  prices  (M).— Banca  d'  Italia 

(Rome)  (59,%) 

748.  Japan,  index  of  stock  prices  (Mi).— Bank  of  Japan 

(Tokyo)  (59.%) 
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